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Nautical.Museums Trust Limited
‘Trustees! Report

The itrustees; whoare directors for, the purposes of company- law.: present-the -annual report together-with- the
financial statements:of the charitable company for:the. year:ended. 31 December 2021

Tiustees.

P Marsden

T, McDonald

.D:8poorier

'iN'McG,Iiu;é_(Rééign’éd.fls‘Mééﬂ{'ZOZI:)

.A Dodge

*S:0'Sullivan

. Objécis.and diris

“The.gbjective: for which the. Trust. was’ establistied: reinains the same -'to promote th-ediication, understanding.
-and en'joymenl'of'maril'i‘me:_liislbry.gandarchaelogy: for-everyone.

The Trust: regards the. involvement of ‘the' public: as ‘a “high *priority, arranging visits. by- schools: and other
:educational organisations; pulting on presentations, setting up guided walks as well as.ensuring visitors to the
“Shipwreck- Museun can easily -and:clearly understand the. stories and. histories. relaiing 1o the arefacis and
.exhibits oh display. '

-Public benefit

'In_seiting the:charity’s. objectives:and: planning ifs activitics; the: trustees_confirm that-they, have.complied with
the -réquirements ‘of’ Section, 4 ‘of the Charities Act 2011 to- have- du¢ regard. 13-the public berefit: guidance
‘published by:the Charity Commission:for:England and Wales: ’

{Fhe tristees; aS'piart of their eport; Fave askedfhe:Chairinanto give:an aceount f the inain, vents.and activities
‘'of the year;.which. fall within his responsibilities..

Finimncial review

The operating Siurpits of £28;724 before:depiecidtion (2020:isurplas £13,648)6r -2 total ingorfie:of £104:436..
Cash:t yeat end was £57,247:(2020: £41,225).

‘A Government Business Bounce Backi Loan.of £17,500 has been:repnid.

“Policy’on reserves

Foliswin last yéars forial recognition by tié Boardthiat the Trustmegds 10 hild ufficient Feserves 10 b able:

withstand' any unforeseen, maserial reduction in.its ‘inconie did/or and unexpected increasein ‘costs; a_sum of.
£5,000 has. been duly set aside’. This willibe added to inthe future.

Structure, governance and management-

Nature of Governing:Docimient

Nautical Museims Trisst Limited:is- company: limited by. gyarantee govemed by itsMemorandum and; Articies

‘of- Association.. It;is rogistered, -alongside ‘two. subsidiary. trusts: “The Warship Ann “Trust; and the. Warship
‘Resolution Trust as a charity.
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‘Nautical Museums Trust Limited
Tristees' Report
Recruiteit:and appoiniment of trusiges

Trustees &an ‘be appomted on an ‘adihoc basis during the year:by thé Board'of. Trisiees to fill identified kil
vacancn:s Any wustee appomtcd dunng lhc ycar and one thlrd of feifiaining 1ruslees are. subjeci 10

All -.t.r'il_S.lﬁ_tteS_éi_,_ré-‘fteﬁu’i' 'r:edl ;o:régif_"s_icrz'atny pqt.i:'nfif:|?.co.ii_ﬂ,iétiof'?h.tér.éss_ bétween thieirpersonaliand privateiinteresis
and those of the:Trust:
Organisational Strucitiré

The ‘trustees meet: elghl ‘tines” a year 10-administér the charity and-ensure. compllanoe with all’ regulatlons and
directives. This includes:a rcgular Tfeview of the nsks anached to thé opération of the Trust, These risK aréds’

cover'a w:de range, mclu ding,.but: by ng means: restricted.to:

(a) proper care and training for volunteers, ensuring ‘DBS checl\lng, is implemented.
(b).overall, health and safety

(c)i msnmnce mattérs. (eg, fire, business mlerrupl:on)

(d): sécurity for bolh personnel and artefagts

(e) proper-care ofthe Museum?s artefacts

“The Board, of Trustees is currenily-looking:fo increase the number of its members:to help accomplish its future:
-action.and business, plans..

Mus¢iim Accreditation

-Theé Miséiim has full-formal:accréditation froni the Ars.Council. 6f England:
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Triistees’ RépoFt

Chairmur’s:Report,

Theé. ongoing COVID-19 pandemic and.its -gccompanying ;lockdowas, .restrictions and’ ‘other curtaitments
ifieyitably présénited svere:obstaclés. The Miiséuin was ot ablé 1o redpentits-dors-io Visiiors ntil May21st,
wihich essentially meant thére-was'only i of a ycai's operatioial time iiv 20211

Notwithsianding these problems; the:Muscum has:been-able to successfully. weather'the:stom, as witnessed. by
the :financial figures. :Following reopening; visitor:numbers. quickly. retumed to pre-pandemic ‘levels. while.
donations and shop sales exceeded ihose of many previous, years - and:those:were when'the building was open

ill _ye_ar'rcil.,ind! ‘The total numbér of visitors M'aé{47-,122'c,6r'n"pé[ed to-61,245.in:the 2019.fiill year

“However, we, are by.no:means being complacent 1t is impossible-1q predictwhat post:pendesnic:visitor pattems

will b, inor how, people’s-spending habits will- be affected. by rises in; the overall cost-of living, This* migkes'
long-term. ;planning : even 'more. hazardous than® wsual and; svhile ‘there -has been a- proposal 10 amend the’

‘Museum's: 'focus: from a generalised.-overview of shipwrecks ‘to one, concentrating. more ‘on local maritime:

“history, it is probably. unwise. 10 uridéftake drastic chafiges at this time. ‘Thie preseht approach appears to be:

working very well and! 1t is-on’ the b

Sf this cufrény strategy “thiat: shiort to. meditini-teri: decisions- Will be.

-made::Onée .a=:;:|fg;1;er picture -emerges; it'should then e possible:to imore coffidently and:accurately formulite:

:longer-lerm ambitions.

In order fo assisi. with the smooth running:of the Museum, the Trustees:decided 1o ‘appoint:an:administrator ona
‘part-tinie ‘basis, This has resiilted in much-greater. éfficiency and allowed Trustees.and volunteers fo concentrate
‘on’ tigit specific foles Ieaving thé roitifie:but absolurely esseritial day-fo-day businiss:procedures i0.a dedicated
meber of staft: ' ' " '

lit-is heartening io.note:the mood:of confidence; optimism and determination to'succeed which prevails-amongst
everyone connecied with the Museum..lt bodes weli-for'the future.

.y f | » o8 bt o
anTrd }rép_‘drf-\_\"rasfa'gpr'o'v’édfby'tﬁe‘tfd's_tecs-df the charity Ot ..co.ensonieiene. and sigp‘cd.dn:its,:behalf by:
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Nautical' Museuins Trust, Lifited
TiidépendcntExaminer's'Report:to the:trustees:of Naiitical Muscumsi Trust-Limited

[ TEPOIT, 0] ‘the chiarity 1Risteds on -my- examination.of the:atcounts-of the; chant}' for the- year endéd 31.December-
_"7021 whtch are’sét oution pages 6 to: 20.

Respecme responsubllmes of:] trustees ‘and examiner

As the charlty sitrustees-of Nautical Museums Trust Limifed:(and also'its-directors. for the: ‘purposes of company.
“law):" you are, responsible: for “the: preparauon ofithe -dcéounts in accordanceé -with. the. requnrement& of.the

Companies - Act. 2006 (° the:2006 AEL):,

-Hawng, saiisfied’ myself that the -accounts of-Nautical. Museiims Trust lelted are* nol requlred 16 bé: auducd
under. Pari 16 of: the 3066’ Act -and ‘are. ehguble for mdependem ‘examination, | report in: ‘respect’ of. my:
examitation: of vour, charlly sYaccounts as. carried out.under section: I4S of the Charmes ACL2011 (1he 20T
Act'). In can’ymg outimy-éxamination |’ ‘have followed the’ Dircctions- given by the; Chanty Commlssmn under.

section’ 145(3)(b) oflhe 20101 Abr.

Independent examiner’s statement
1 have: compleled my’ examination. |. confirm-that:no matlers have come 1o, my. aftention’in:connection with- the:
examination giving te:ciusc, 10 beligve::

I. accounting records were not:Kept'in. réspect of Nautical Museums, Trust Limited as required:by section-386
b1 the 2006 At o,

2. the:accounts.do.not.accord wiih-those:records;:or

thie ‘accounts do not comply with the.accounting: requlremems of section 396 of ihe;2006 Aci;other- ‘than

any: requirément-that the- accounts, givé a.‘true;and: fair: view": “whiichis:nat & matter considered’as part:of ah

mdependcnt €xaminatioh; or’

4. the-accounts have: noi been prepared in accordance With the methods and principles of the Statemem of

Recommended Practice for accounting and reporting, by -charitics [appllcable {0 charities preparing, their
idctbunts: In” accordarice with the Einaiigial: Reporting ‘Standard : apphcable in, the ‘UK. and ‘Repibli¢ of

lreland (FRS 107)]

i

-acTOSS i Gther matters.in connection; with the exaniination to which attention

1 haveina‘concernsand: have come
iderto nnble a'proper understandmg of the accoints'to bé réachied..

should be drawn,in’ thns report n

A i
Maﬁhing_ipﬁs

7 Wellmgton Square
Hastmgs
‘East:Sussex :
INIEIPD
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NaaticaliMuseiums Trist Limited

Statemcnt ol' Fmancml Actwmec for the Year Fnded 31 December 2021

and Losses)

Unrestricted Restricied Total
funds Sfunds: ‘2021,
"Note £ £ £

e.and I-é‘nt'io‘\'i"lile'ri_tS-'l"i‘_'Qm_;,
11iC s and Iebames o
Other trading activities:
Other:incomie:

39,875 3,000 42:875
58,854 - 58:854
2,707 2,707

B b

Total [ncome 01,436 3000 104,436,

Expendltu re ou:

Raising funds: 5 (60,259) . (60,259)
. Charitable. activities: 6 {17.625). {1000y ... . (18,625)
“Total Expenditure 77,884) (1,000) (78,884);
‘Netincome 23,552 2:000 25,552
Transfers between funds; 1.900 (1,900): L

Nermovement in.funds 25,452 100 251552
‘Reconciliation of fundg
“Towl funds’brought forward; 58,877 2,900 61,777
ig 84.329 3.000° 87329
Unrestricted Restricted: T Total
funds funds 2020
Note £ £ &

“Total funds: carried:forward

Tnconie and Endowmients frgni:

Donations and legacies. 2 33,780 :2;900- 36,680
Other frading agtivities. E SO X - N . X
36,627 2900 39,522

.Total ingome

‘Expenditure on: _
‘Raising funds. s (12,804%) - {12:804)
Charnablc acnvmes 6 (16,556) - {16;556)
Total expendiiure: _ (29,360) i {29.360)
Net incorfi¢. 7:262° 2,900 10,162

‘Net movementiin fonds. 7:262. 2,900 10,162

Reconciliation of funds.

"Total funds. brought forward _ 51,6161 -
2.900:

Total fands-carried forvard, 19 58:878:

All of the'charity's activifies derive from:continuing opératioris:during the above two, periods.

Fhemotes-on:pages 101020 form an intcgral part of thesc financiai:statements.-
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Nautical Museums Trust Limited
_ . Statement of Financial Activities for the/'Year Ended 31 December 2021
{Inéluding Tnconie:aiid Expenditure Aécountiand Statefient sf Total Recogrised Gains:
and Liogses)-

The funds.breakdown for-2020is shown in-noie 9.

The nofes on.pages 10 to 20form-an integral pari of these financial:statements:-
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Naufical Museums Trust Limited

(Registritioi number: 01629831)
Balance Sheet asat 31: December 2021
2021 3020
Note: £ £

‘Fixed assets:
Taiigiblé-assets: 13 - 32,182 37,631
Current-assets
Stocks 14’ 1857 2:538
Debtors: 15 :

- dise within:one year 302 305;
Céishrau bark and:in.had, 16 57.247 41.225

59,406 44158,

Creditors: Amounts. falling. due within one year 17 (4259) . (2:517)

‘Net ciirrent assets _ .S,.S;,]f4'7f _ 41,641

“Total assets less-current.liabilifies 87.329 79:278.
Creditors::Amounts falling dii€ aftérmore than oneyear 18 - (17:500).
87.329 . 61,778

‘Nét-assets:

‘Funds of thé'chirity?.

‘Restricted income funds

‘Résfricted funds. 3,000 2,900
‘Unrestricted income funds

‘Uniréstricted. funds ~ 84,329 58,878
Total funds . 19 87.329 61,778

The notes on-pages 1070-20 form an’iniegral part of these financialstatements:
Page




Nadtical Museims:Trust Limited.

(Registration number: 0162988!)
Balance Sheet asat 31 Decémber- 2021

‘For the financial year ending 31°December 2021 the chiarity was.entitledto exemption- from. audit under- section-
477 ofithe: Compames AT1:20086. rélating to simall: :companies.

;. The:members have not |equ|red thelchanty "o obtam an ;audit of iits aAccoungs: for the:year: in quesnon in
accordance-with section. 476; <and:

. The dnrectors acknowledge their rcspons:bllmcs for complyi mg with-the réquiiremenis. of the A¢t'with-respect
t-accounting.recordsand. the preparation afaccounts;

These acconnts have beeit prepared ih. dccordance ‘with the provisions: apphcable to. oompames subject to-the
small tompanies:fegime.

&Tﬁ‘e financialestiteménts on pages 6: 16120 wWere: npproved by the [Inistees,, dnd, authorised for- issue: on
L s1gned on‘their, behalfby

The notes-on pages 10 to’20-form an itegral part of these financial-statements:
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Nsutical:Miiseums Trist Limited

Notes'to the Financial Statements for: the Year Ended 31:December 2021-

T Accounting polities

ccounting policies-and.key accounting:éstimates,
Thie praricipal accounting. policies applied in the: preparation ‘of thése! firancial Stateinghts aje’ 51 ou: Below.
These policies have beenconsistently applied to.allithe years presented, inlessiotherwise stated.:

Suminary of significant

Statemeinit of coinpliance

The finanicial stdienients have béen prepared. in. accdrdarice with Accounting -ond: Reporting by Charities:.
Staterent of Recominended, Practice applicable 16 charities: preparing theif dcsoints in accordaiite with the,
Financial Reporting Standard ‘applicable-in the UK: and Republic: of Irctand (FRS, 102)-(effective: | January’ -
3015} (Charities SORP.(FRS 102)), the: Financial' Reporting.Standard-applicable in"the UK and Republictof

Iréland (FRS 102). They.also comply:with.the Companies. Act2006 and Charifies-Act 2011

.Basis of preparation. _
‘Nautical Museums “Trust. Liited; nicets; the ‘definii

Nautical | 6nof 8 piblic berefit entity dnder FRS! 102. Assets and
Jliabilities are:initially recognised al historical.cost'or transaction value unless otherwise stated in the relevant:
:accounting policy notes:

-Going concern:

“The truste€s consider that the Charity"has sufficient: reserves to contiriue: asa going copcern’ but are urgently
‘reviewing, ways-to efisure future-financial sustainability. There are:no significant-afgas of uncertainty ‘that affect
iihe carrying.value of assets held by-the Charity.

[Exemption from préparing a-cosh- fiowstatément

harity-opted:to:early adopt:Bulletin | published.oh-2 February 2016 and have therefore, not in¢ludedia.cash

flow stateniént in these finaricial statements;

Iniéofrie"and efdowments o . . o
All iricame is recognised ofice; the charity, hias entitleinént, 6 the.income, it is-probable that the income Will ‘be.

‘received afd the amount of the income vecéivable can b measured feliably.

‘Donutions and legacies:

Donations; are fecognised when the:charity thas been nofified in; writing of both.ihie:amount;and settlement date:.
In the event that a:donation is subjeci-th conditions that.requiire a tevel-of performance-by the.charity before:the
charity is:entitled to the funds, the-income.is deférred:and not. recognised until. either. those conditions are fully:
met, orthe fiil ilment, of thosé condilicns.is wholly within-thé control of thé charity-and it is probable that:these.
conditions, willibe:fulfilled in‘the:reporting ‘period. '

Grants receivable

{Grafts &€ recognisd when the Shiarity s in entitlemént to‘the Rinds and afiy. conditios linked.to"the grants.
‘have been' nrei. Where' performance conditigns are attached to the: grant-and are yet 1 be'met;:the income is
-recopnised as.a liobility and included.on the balance sheet as.deferred income to beiveleased!
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Naiitical:Museums Trust Limited

Notes to:the Financial Statements for, the Year Ended 31 December 2021.

All'expenditiifé is:recogniséd once there is a legal ior ‘constiuctive:obligation to that expenditure,. it is probable
settlémient is' réquired and the, mbiint ‘cai be seasured reliably. All costs *are allocated 1p: the applicable
expenditure heading. that-aggregate similar cosis to-that category. ‘Where costs canndt.beé: directly attributed o
particular headings they have beei ailocated on a Basis consistent with, the use; of resources, Wwith central Staff
costs-allocated on the:basis of tine spent, and'déprcciai10|1'g:h'arges-all'ocat_ed?on the ‘portion of the. asset's ‘use.
Other:support cosis are allocated based;on the-spread of staff costs.

Raisinig futids
“These are costs incurred in aftracting voluntary income, the management of'investments and those:incurred in.
trdading:activitiés that raise funds.

‘Charitable activities

‘Charitable expendiiure comprises those costs incarred by the charity:in the delivery of its-activities: and. services
“for. its: beneficiariés. |rinéludes both costs that.can be allocatéd:difectly-to- such -activities:and. thode costs of an-
:indirect nature. necessary to sapport theni:,

‘Support:costs

L-Stif)'p;o_rt costs include;central fiinélions and have been allocated To- activity cost'categories on.a basis; consistent
Syvith the;usé of resourées, for éxiifple: allocating property costs by, floor-areas, or‘per. capitd, SIAff costs by the
time-spent and-othér:costs by, their usage. o

iGovernance costs
These include the Tosts' ttributable to:the Charity’s complianceé with donstifutional and statutory -requirements,
including audit. stralégic-management and Trlistees” migetings and:reimbursed éxpeiises:

Government grants

Government granis are:recognised based: on' the'acerual modél and are measured at the fair value of the asset
réceived.or receivable. Grants.are:classified as relating either to revenue.or-io assets..Grants ‘relatingto revenue
#re-récognised in incoie, Sverthe periad,in which the felatéd cosis are recognised. Grants relating 1o assets are.
fecognised.over the expectéd usefil life of the asset. Whiere'part of @ gfant’relating to’ai ‘assét is deferred. iUis
recognised as deferred income..

Taxation

Thie charity is-considéreil t5 (pass i€ tesis Set ‘out in Parsiraph | Sehedule’6:of the Fidarcs At 2010%and,
therefore it ‘méets ‘the” definition ofa charitable:company. for UK corporation tax: purposes. Accordingly; the:
Sharity -5 potenitally fexeript. from’ taxation ifi respect of income of capital gains received within categories:
covered by. Chapter 3 Part 11 .of the Corporation Tax Act 2010 or Section 256 of-the.Taxation of Chargeable:

-Gains Act 1992, tothe extent that.such income.or gains:are'applied exclusively 1o charitable purposes..

‘Tangible fixed assets.

‘Individual.fixed assets costing £500:00 or more are initially recorded ‘at cost.

“The Charity Thaintaing an_Accession Registér'and the imajority of the artefaéts: have been donated 1007 are on,
loan 10" the charity and:tlieréfore no valudtion has bien carried .gut and the. anefacts aretndt inchided in the-
-charity’s Balance.Sheet:.
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Nautical Museums Trust Limited

Notes to the Financial Statements for the Véar Ended'31 December 2021,

Diepreciation:and amortisation
Depreciation:is provided on angible fixed assels $o7asto write off -the costior valuation, léss any gstimatéd
residual value, over their expect‘ed useful economic:ife as-follows:

Asset class Depreciation method and rate

‘Building Convérsion 2% on Cost
Extibiiion Cases and Fittings 12:5% on.cost
Office Equipment 20%-S_trhighilLine
Stock

Stockis valued:at-the lower of cost.and cs{imaledIsel_lin_g-:-price less cosisito completerand sell,.after due regard.
for obsolete:and slow'_nioving-'stoc'ks;.Cos)l-,is'de'tehnined'il'sing_'tlie'fii"st-'in, first-oit,(FIFO).

Trade debtors.
“Frade debiors are:amounts due -from customers for:merchandise- sold’ or services performed ‘in ithe. ordinary

- course:of business.

Trade'debtors dre recognised initially atilie ransaction price.

Cash and cash:-equivatents

"Cash: and -cash equivalents- comprise: cash " on: hand. ‘and :cal) ‘deposits, and- other short-tern highly liquid
Jinvéstments, that: are réadily-convertible: to ‘a Known' amount:of cash and -are-subject to-an insigriificant risk- of:
change in;value: ' )

“Trade creditors.

“Trade.creditors are obligations ‘to pay for goods or services that have: been acquired. in-the;ordinary: course of
‘business, from:suppliers. Accounts:payable are classified .35 currént liabilities if {the Charity does:not haveran
sunconditional right; :at the end-of.the reporting period; {6 défer seftlemént of thie.-créditorfor'at least twelve
‘ménths after th “reporting: date. [F there is an; imconditignal right 10 defer: settlément:for at least twelve months
-after'the ‘rqun'i[igi:da_tq;lrthcy are presented ds non-current liabilities:

“Trade creditors:are:recognised.initially st the iransaction price.

‘Borrowings _ . ) .
‘interest-bearing. borrowings: are- initially. recorded at fair- value, net ‘of transaction costs. Inieres!-Bearing
‘borrowings: are: subsequenily carried at amortised cost,. with the .difference between :the proceeds, net-of
‘Transaction:costs; and the amount.due;on redemption being recognised.as a charge’to the Sfatement:of: Financial
Activities over.the peiiod ofthe felevant borrowing. '

Interestixpense is:recoghnised oi the basis:of the:effective interest method sind % included in interest payable
and similar charges. -

Borrowings, areclassifiéd as current liabilitics unless the-chirity has.an.uncofiditional right-to defer settlement of.
‘thié liability for. at least twelve monthd Bficr the. iporting:date,

Fund structuré:
‘Unrestricted-income funds. are:general funds thaf are-available for use'at the trustees's.discreiion ‘in furtherance

6 the.objeciives of the.charity.
Pager12:



Nautical. Museums Trust Limited
Notés.to the Financial Stateménts for theYeur Endéd 31 December 2021,

‘Designated; fuinds:are unrestricted-funds sét.aside: for specific:purposes at'thé disgrétion of the trustees.
‘Résiricted,income:funds are, those. donated for use:in a pariicular area or :for specific;purposes; the:use of “which
‘s restricied 10 that-aréa.of purpose:

2 Incomefrom donations and legacies

‘Unrestricted’ 7
‘funds. Restricted. Total
iGeneril, funds “funds;
£ £ '
-Donations;and legicies;
‘Donations from individuals. ' 9,543 - 9,543
‘Gift aid-reclaimed 2,539 . 2539
‘Grapts, including c'z';"p:i'tij_l‘gra_nt's;';
Government grants 27,793 - 27;793
Donations from.community. groups E . 3000 "3.000.

Total For 1021 . dodds . 5000 .. . .42873
“Tatal for 2020 33,780 2,900 .36.680

3 Income Trom other.trading:activities
‘Unréstricted
funds: Total
‘General funds
£ i
Trading income;
Sales ofigoods and services' 57,224 57,224
Events iricome;
Oiher-gvents income: . 1,630, 1,630

Total for:2021 58,854 58.854;

“Total'for 2020 ) 2842, 2842

-4 :Other intome

Unrestricted o
-funds Total.
‘General funds:
£ .

‘Gains.on $ale of tangible fixed adséts for.charity's.own use. 2,707 2.707.

“Fotal for 2021 . 20T L. 2707
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Nautical Museams. Trust Limitéd

Notes:to thie-Financial:Statemeiits for the'Yéar Endéd 31 Décember202F

§ Expenditure on faising fuiids:

). Costs of trading.activities.

Costs'of goods-sold

Membership'subiscriptions

Marketing-and publicity
“Depreciation, amortisation arid othier similar. costs
-Other diréctcosts'of activities for generating: funds,
Tofal'for2021

:"'l_’_(,')‘l‘g.l';f()_r':i_{)'zi‘]

'B)- Investment mianagément: costs

‘Finance charges;
Bank charges

Total for: 2021

Total-for,2020:

Page 14

Uhl"_g'st‘r;_ic_ted
funds
‘General
Noté £

26,706

33%

2,851

3,072

25,974,

Total
ﬁlpds
£i
26.706
331
2,851
3472
25,974

59.03¢

"...il<2’,28‘8.“

59,034
12288

‘Unirestricted;
furids,
‘General
Note £




Naiitical:Musedins Trust Lifitéd

Notésto'thie Financial Statements for. the Yéar Ended .31 December 2021,

6 Expenditare on charitablé aétivities:
Unrestiicted o .
funds. Restricted! Total
.General funds funds
Note £ £ £
Staff costs 516 - S1&
Allocaed sbipport costs: 4962 g 41962,
Govemance costs 7 6,532 . 6:532
. Activities undertaken directly L. 56IS U000 6615,
1000, . 18.625

“Total for2021 , 17625

Total for-2020 16,556 ) e 16;’5;2.

"fn'eddition o the:expenditure-analysed above,. ihere:are:also govemance! costs:of £6.532.(2020 - '£6,424) which
‘relate directly’to Charitable activitics. Sce ndie-7 for further dertails.

7 Analysis of govériiiinceand support ¢asts

‘Governanceicosts.
Unrestricted’
Afunds: Total
‘General fiinds
£ £
Independent exaniiner fees
_Examination of the financial statements 1056 11056

Legal and Professionat fets 5,476 5,476
6,532 6532,

Total for2021
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Nautical Museums Trust Liriited

Notes:to-the Financial Statements for the;/Year Ended-31- December 2021

‘8 Nef incoming/ougoing resoiirces:
Neét incoiing:fésources for the year inéliide:,
22021: 2020

" Depreciation.of fixed assets 3172 3:486
....... . 1.225 516

9. Trustees:remuneration and expenses
No trustes, nbr any personsicornécted Wit theny, Halie Feceived any, rémuneration:from the-charity: disring; the:

.year.,

10 Stafl-costs
“The:aggregatepayroll costs! were:as follows:
1041 2020
£
'Staff costs during the year were:.
‘Wages and salaries 25974, 5,081
Péitsion ¢osts; 516:
26:490° '5,299

‘No employee received emoluments ofimoreihan £60,000 during,the:year.

11 independent Examine#’s rermiiheration.
2030 2020

‘Examination:of the.financial:statements 1,056 1,100

qu’gf: 16




Nautical Muséums. Trust Limited

Notes:to the Financial'Statements for the Year Ended 31 December 2021

.12 Taxation

“The'charily i:a registéred. charity-and’is thérefore exempt from Taxation.

‘13 Tangible fixed assets:
Exhibition
‘Building Cases and’ ‘Office
‘Coiversion Fittings Equipment: Toial
£ £ 2 £

C..fbst‘
(Ar1idnuary: 2021, 95,798 71,197 20,094 187,089
Additions - - 199 ‘199
' Disposals {2.837) - (2:837)
-At 3t Deceniber; 2021 95.798: :68,360. 20:293 . 184451

: Dépreciation

At 1 Janvary:3621 65,586 167,302 16,564 149,452
Charge.forsheyeor 1,916 240, 1,016 3172
Eifininated o disposals - (355) - (355)
.AT31. December:2021 67,502 67187 7580 152269

Netbook valise

AU December 2021 28,296 1.173; ] 273 132,182

At3i Decémber 2020 30212 .. 3895 3,530, . 37631

14 Stock
12021 12020
£ . 4

s igs1 | as

15 Débtors
2021 2020
£ £
“Trade debtors 302, 184,

7bf'herldc'5lors_ SIS = . - 2 'l -
302, . ... 395
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Nantieal Museiinis Triist Limited

Nétés to-thié Financial Statenients forthe Year Ended 31 December 2021

16 Cash aiid;¢ash.equivalents:
2027 2020

Cash'on haiid 1250 50
Cash af bank- 53,459 26,499
Short-terin.deposits. 2,538 14:676

:57.247 41,225

17 Creditors; ariounits fallingdiie’within/one year’
2021 2020

“Frade:creditors 2,324 1,441
" Other taxation andsocial securify 603.
Accrualg: _ 15332 1076

4259 2,517

7i8 Creditors:amounts falling due:after.one year. .
021 2020

‘Bank:toans; = 117,500 )

Page I8




Naitical Misetnis Trust Limitéd.

Notes to the. Fitiancial Stateménts for-the-Year Ended 31 December:2021;

19 Funds.

‘Unrestrictéd:
General
Unrestricted:Fund
Designated
Designated Fund
Tots) Unrestricted
Resiricted
Sussex Foundation
Foresfioré Trust Small &

‘Events Grant Programme.

Royal:Pavillion. -

"Total restricted

“Total funds

Utirestricted funds’
© Generul.
Urirestiicted:Euiid,

Restricted

Foreshore Trust Small & Evefits

Grant:Programme

Total restricted funds

Totsl funds

Balance at |
January, Incoming
2021 resources
£ £

S8877 (100436

f{eso_u rees.
expended
£

(17.384)

Transfers,
¢

(3:100),

5:000

‘Balanice.at
3
December.
2021,
f3

79329

5:000

'S8.877 101.436-

{77.884)

1,900

84:329.

i,60: -

1.900

- 1B000

(1,000)

-3,000:

2:900 3,000

(1,000)

“3.000.

S 104,436

(78,884) <

87,329

13
‘Balance.at. 1

January 2020
5

51,615

Incoming.
resoiries

.£‘

36,632

1,000

Resources
expeinided

(297360)

Balance at:31
December
2020
£

:58.877

1:000

L1900

2:900°

51,6175

(29,360)

61,777
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Nautical Museums Trust Limited

Notés:to the Financial Stateménts for the Year Ended 31 December 2021

“Whespecific;purposes for which ifie funds are to bic;appliet are a5 follois:
‘Sussex:Foundation:: ‘Grant.io Upgrade Website
‘Fofeshoré: Trist'Siall-and. Events Grant Programse:: Grant-for an educational-event:

Royal Pavillioh ~'Consiitancy: and Recruitriigit

o _ A3
At 1. Janiary  Financing cash. Décember
¥171} flows, 2020
£ £ £

41,225 16,022 57,247

41,225 16,022 57,247

:Cash at/bank and in’harid-

‘Net'debr’

Page20




Detailed Statemeit:of Financial Activities for thié Year Ended’31 December 2021

Jncdme and Endowments:from?

‘Donations and legaciesi(analysed below):

Othgi rading activities (andlysed below)
Other income (analysed below)
Total.income.

'E_ipgndiiu reon: _
Raising: funds (analysed below)
Charitable aclivities (analysed below)

Totat'expenditure
Net:income:
“Net' movement in funds:
Reconciliatior:of funds
“Tofal finds bigught forward,

Total funds carried forward

Total
202t
£

42,875
58.854
2,707

“Total

2020
£

36:680°
12842

39,522

~L04:436.

(60:259}

(18.625).

12,8045,
(16.556).

(78,884)

(29,360)

10,162

51616

$1,778

This-page does not.form part.of the statutory financia! statements:
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Nautical:Museums: Trust Limited.

Detailed Statement of Financial: Activities:for the Year Ended 31-December 2021

Donations-and legacies

Miiseum

Other

Other
- Gift:Alid-tay Reclainied

Granis Receivable:- Sussex;Foundation-

Grants Receivable - Foreshore: Trusi Small and-Events, Grant:

Graints Reégivable.
:Granis Receivable = Primrose
‘UK Government:Grants;

‘Qtheér trading activiries
‘Sales of purchased:goods
‘Sales of purchased:goods.
Charitable Aciivities/Evefits

-Othelincome
‘(Profit)/loss on disposal of tangible:fixed assets:

‘Raising funds.

‘Puichases

‘Wages and'salaries

Tradé subscriptions:

‘Baik charges

Bank.charges.

Bank Interest payable - adniin,
Other Interest payable

-W'gggs and'salaries:

Repairs and maintehaiice:

Computer Software and'Maintenance
AdUertising:

Depregiation of freeliold property
‘Depreciation ofifixtures-andfittings’
Depreciation of 6fiice-equipment;

:Churitablé dctivities'.
‘Repairs:and.maintenance

Total
2021
£

9:543.

2:539

3,000

27:793.

Total
2020°

42,875

57,224

1,630

§8.854

2,707 .

2.707

{26,706)
(507)
(331

(1,090)
(135)
@
RZESIT)
(2,190)
(251
(1.916)
+(240)
(1,016)

(1:745)
£21
(426)

190)

(4,468)
(400)
213y

(1,755)

1,915y
(595)
(976).

(60:259)

(12,804):

(1:858)

This page does riot for part.of the statutory financial stateients
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Nautical Museums Trust Limited

Detailed Statement 6f Financial Activities for the Yéai 'Ended 31:Decémbér'2021.

Repairs aid mainienance.
Sundry. expenses

Pension Costs

Travelling

Rent and:rates

Water rates;
"Light; heat.and power -
nsurance.

-Reépairs and rnai:njenan_c_é

Telephione:and fax

‘Computer and-website:costs -

‘Piinting, postage and stationery

PBrinting,-postage and:stationery
a,Piintirig..po‘st%'g_ie.bnd..sfatioﬁery

‘:an'_s_uildnéy '

‘Legal and professional fecs = Independént Examination
‘Legal and professionalifees

Total
2021
U.S.&")
(316)
(409}
(ri3)
_(-2,I 8 [)

1;821)
(1.000)
499y,
B06)
(650).
(1,056
(5:476).

Total.
2020
£
{1.933)

(13599)
{3:256)

(464).
(814)

(340)

{1.100)
(5.324)

(18:625).

(16,556).

This page does:not form:part.of the statuiory financial statements;,
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