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INTER VALVE & FITTING COMPANY LIMITED
BALANCE SHEET AS AT 30 SEPTEMBER 2013

NOTE
2013 2012
£ £
FIXED ASSETS
Tangible Assets 3 34144 39124
CURRENT ASSETS
Cash at Bank and in hand 437716 383820
Debtors and prepayments 5 16189 453905 62869 446689
488049 485813
CREDITORS
Amount falling due within one year 4 78453 178312
Amount falling due after one year — _78453 — 178312
409596 307501
CAPITAL AND RESERVE
Called up Share Capital 2 10000 10000
Profit & Loss Account 399596 297501
409596 307501

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006

for the year ended 30 September 2013

The members have not required the company to obtain an audit of its financial statements for the year ended
30 September 2013 in accordance with Section 476 of the Companies Act 2006

The directors acknowledges their responsibilities for :-

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company

The financial statements have been prepared in accordance with the special provisions of, Part 15 of the
Companies Act 2006 relating to small companies and with the Financial Reporting Stgndard for Smaller Entities
(effective April 2008)

Approved and signed on behalf of the Board by:-

The notes on page 6 form part of these financial statements.



INTER VALVE & FITTING COMPANY LIMITED

Notes to the financial statements for the year ended 30 September 2013

1. Accounting policies
(a) Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008)

(b) Tumover and resuit
The companies turnover (all of which are export) excluding value added tax and result for the year are both
attributed to the principal activity as set out in the report of the directors.

(c) Deferred taxation
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date

(d) Depreciation has been calculated to write off the cost of the assets over their expected useful lives at the
following rates of their reduced values.
Furniture Fittings & Equipment @ 15%

Motor Vehicles @ 25%

2 Share Capital_ 013 2012
Authorised issued and fully paid up
10000 ordinary shares of £1 each £10000 £10000

3. Tangible Fixed Assets

Cost 1* October 2012 61186 46459
Disposal — (15995)

Additions 4594 30727

65780 61186

Depreciation

1™ October 2012 22062 22898
Disposal —_— (12473)
Charge for year 9574 11637

31636 22062
NET BOOK VALUE - 30 SEPTEMBER 34144 39124

4. Creditors

Creditors and accruals 36263 124500
Creditors for taxation 42190 53812
78453 178312
5  Debtors — 57280
Prepayments 16189 5589
16189 62869



