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Companies House

Registration of a Charge

Company Name: FUTURE ADVANCED MANUFACTURE LTD
Company Number: 01543717

Received for filing in Electronic Format on the: 29/09/2023 XCD3610A

Details of Charge

Date of creation: 28/09/2023
Charge code: 0154 3717 0004
Persons entitted: ARBUTHNOT COMMERCIAL ASSET BASED LENDING LIMITED

Brief description:. THE CHARGOR, AS CONTINUING SECURITY FOR THE PAYMENT,
DISCHARGE AND PERFORMANCE OF ALL THE SECURED LIABILITIES IN
RELATION TO ALL OF THE FOLLOWING ASSETS WHETHER NOW OR IN
FUTURE BELONGING TO THE CHARGOR HEREBY, IN EACH CASE WITH
FULL TITLE GUARANTEE: (A) CHARGES TO ARBUTHNOT BY WAY OF
LEGAL MORTGAGE ALL OF THE CHATTELS DETAILED IN SCHEDULE
1; (B) CHARGES (TO THE EXTENT NOT VALIDLY OR EFFECTIVELY
CHARGED BY WAY OF LEGAL MORTGAGE UNDER CLAUSE (A) OR
ASSIGNED UNDER CLAUSE (C) TO ARBUTHNOT BY WAY OF FIXED
CHARGES THE ASSETS DETAILED IN SCHEDULE 3; (C) ASSIGNS AND
AGREES TO ASSIGN BY WAY OF SECURITY TO ARBUTHNOT ALL ITS
RIGHTS, TITLE AND INTEREST IN AND TO: (I) THE BENEFIT OF ALL
OTHER CONTRACTS, GUARANTEES, APPOINTMENTS, WARRANTIES
RELATING TO THE CHATTELS AND ALL OTHER DOCUMENTS TO
WHICH THE CHARGOR IS A PARTY, WHICH ARE IN ITS FAVOUR OR
OF WHICH IT HAS THE BENEFIT (INCLUDING, IN EACH CASE, BUT
WITHOUT LIMITATION, THE RIGHT TO DEMAND AND RECEIVE ALL
MONIES PAYABLE WHATSOEVER TO OR FOR ITS BENEFIT UNDER
OR ARISING FROM ANY OF THEM, ALL REMEDIES PROVIDED FOR
IN ANY OF THEM OR AVAILABLE AT LAW OR IN EQUITY IN RELATION
TO ANY OF THEM, THE RIGHT TO COMPEL PERFORMANCE OF ANY
OF THEM AND ALL OTHER RIGHTS, INTERESTS AND BENEFITS
WHATSOEVER ACCRUING TO OR FOR ITS BENEFIT ARISING FROM
ANY OF THEM) TO THE EXTENT NOT EFFECTIVELY ASSIGNED UNDER
ANY OTHER PROVISION OF THIS DEED; (ll) ALL LICENCES, CONSENTS
AND AUTHORISATIONS (STATUTORY OR OTHERWISE) HELD OR
REQUIRED IN CONNECTION WITH THE CHATTELS; AND (lll) THE
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BENEFITS ARISING UNDER THE INSURANCES. CHATTELS MEANS:
THE EQUIPMENT, PLANT, MACHINERY, TOOLS, VEHICLES, FURNITURE,
FITTINGS, INSTALLATIONS AND APPARATUS, GOODS, CHATTELS OR
OTHER TANGIBLE MOVABLE PROPERTY DESCRIBED IN SCHEDULE 1
(INCLUDING ANY COMPONENT PARTS OF THOSE ASSETS FROM TIME
TO TIME HELD BY THE CHARGOR (WHETHER OR NOT ATTACHED TO
THOSE ASSETS)), TOGETHER WITH ALL ADDITIONS, ALTERATIONS,
SUBSTITUTIONS, REPLACEMENTS, RENEWALS OR MODIFICATIONS OF
OR TO THOSE ASSETS FROM TIME TO TIME, AND ALL ACCESSORIES
TO THOSE ASSETS FROM TIME TO TIME (INCLUDING MAINTENANCE
AND OTHER RECORDS, MANUALS, HANDBOOKS, DATA, DRAWINGS
AND SCHEMATICS RELATING TO THOSE ASSETS OR DOCUMENTS
RELATING TO WARRANTIES AND PATENT INDEMNITIES GIVEN

BY MANUFACTURERS OR SUPPLIERS OF THOSE ASSETS). THE
CHATTEL AS DESCRIBED IN SCHEDULE 1 IS: HEDELIUS TILENTA
MAGNUM-1R-3600 MACHINE CENTRE, SERIAL NUMBER: 30074626

Contains fixed charge(s).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT

Certified by:

TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

BERMANS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1543717

Charge code: 0154 3717 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th September 2023 and created by FUTURE ADVANCED
MANUFACTURE LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 29th September 2023 .

Given at Companies House, Cardiff on 3rd October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Classification: Restricted

DATED

28th September

{1} ARBUTHNOT COMMERCIAL ASSET BASED
LENDING LIMITED

AND

(2) FUTURE ADVANCED MANUFACTURE LTD

MORTGAGE DVER CHATTELS

2023

| Asset Based
Lending

i
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Classification: Restricted

DATE OF CHATTELS MORTGAGE 28th September 2023
PARTIES

{1} ARBUTHNOT COMMERCIAL ASSET BASED LENDING LIMITED a company incorporated and registered
under tire laws of England and Wales with limited liability and with registered company
number 10915339 whose registered office is at Arbuthnot House, 7 Wilson Street, London EC2M 25N
{Arbuthnot); and

{2 FUTURE ADVANCED MANUFACTURE LTD 2 company incorporated in England and Wales under
number G1543717 whose registered office is at Future House, Unit F Herrick Way, Staverton
Technology Park, Cheltenham, Gloucestershire, GLS1 &TQ {Chargor}.

THIS DEED WITNESSES THAT:
i INTERPRETATION

1.1 Definitions

In this Deed, including the Schedules, the following words and expressions have the following
meanings:

Chattels means the equipmant, plant, machinery, tools, vehicles, furniture, fittings, installations
and apparatus, goads, chattels or other tangible movable property described in Schedule 1
{including 2ny compenent parts of those assets from time to time held by the Chargor {whether
or not attached to those assets)), topether with all additions, alterations, substitutions,
replacements, renewals or modifications of or to thase assets from time to time, and all
accessories to those assets from time 1o fime {including maintenance and other records, maruals,
handbooks, data, drawings and schematics relating to those assets or documents relating to
warranties and patent indemnities given by manufacturers or suppliers of those assets),

Encurnbrance means & morigage, charge, pledge, llen or other security interest securing any
obligation of any person or any other agreement or arrangement having a similar effect,

Expenses means any of the following:

{a) all banking, legal and other costs, charges, expenses and/or liabilities {including VAT
thereon) paid or, if earlier, incurred, by or on behalf of Arbuthnot or Receiver, as the
case may be, (in each case on a full indemnity basis):
fi} in relation to the Chattels;

{ir} in protecting, preserving, improving, enforcing or exercising {or considering, or
attempting, any of the foregoing} any rights under or pursuant to any of the

Finance Documents;

fii} in procuring the payment, performance or discharge of the Secured Liabilities;
ar

(i in stamping, perfecting or registering any of the Finance Documents {or any
Encumbrance or assignment created or purported 1o be created pursuant

thereto); and

{k} the principal amount of any borrowings, together with interest thereon, and all other
gxpenses and Babilities of Arbuthnet or Receiver paid or incurred from time to time in

16657134-2 3
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1.2

16657134-2

relation to the exercise of any of their respective rights or powers referred 1o or
contained in any of the Finance Documents.

Facilities Agreement means the facility agreement dated 04 Novermnber 2021 and made between
{1} the Client and {2} Arbuthnot {as amended, varied, substituted or novated from time to time),

Insurances means the policies of insurance in which the Chargor is interested in respect of the
Chattels, details of which are set out in Schedule 2, and any other policies of insurance in which
the Chargor may now or hereafter have an interest and Insurance shall mean each one of the
insurances.

LPA 1925 means the Law of Proparty Act 1925,
Receiver means a receiver appointed under this Deed,

Secured Liabilities means all present and future obligations and lLabilities (whether actual or
contingent, whether owed jointly or severaily, as principal or as surety or in any capacity
whatsoever) of the Chargor to Arhbuthnot on any account whatsoever and howsosever arlsing
{including, without fimitation, under the Finance Documents) together with all Expensas,

Security Peripd means the period beginning on the date of this Deed and ending on the date on
which Arbuthnot is satisfied that the Secured Liabilities have been unconditionally and
irrevocably dlscharged in full and that no further Secured Lizhilities are capable of being
outstanding.

Interpretation

{a} Wards and phrases which are not defined or construed in this Deed but which are
deftned or construed in the Facilities Agreement or in the Law of Property Act 1925 or
the Insolvency Act 1986 shall be construed as having the meanings ascribed to them
therein.

{b) For the purposes of section 2 of the taw of Property {Miscellaneous Provisions) Act
1989, the terms of the FacHities Agreement and of any side letters between any parties
in relation to the Facilities Agreement are incorporated into this Deed.

{cl In constriing this Deed, general words introduced by the word “other” shall not be given
a restrictive meaning by reason of the fact that they are preceded by words indicating a
particular Class of acts, matters or things aznd generzl words shall not be given a
restrictive meaning by reason of the fact that they are followed by particular examples
intended 10 be embraced by the general words. In addition, the words “any of” shall be
construed as a reference to any one or more (including all) of the rights, assets, Kabilities
or other things referred to.

fd) The security constituted by, and the rights of Arbuthnot under, this Deed shall be
enforceable netwithstanding any change in the constitution of Arbuthnot or its
absorption in or amalgamation with any other person ar the acquisition of all or part of
its undertaking by any other person.

ie) The headings in this Deed are inserted for convenience only and shall not affect its
canstruction or interpretation and references to a Clause or Schedule gre {uniess
otherwise stated} to a Clause in, or a Schedule to, this Deed.



Classification: Restricted

{f} Any reference in this Deed to this Deed or {0 any other agreement or document shall,
uniess the context otherwise requires, be construed as a reference to this Deed or to
such other agreement or document as the same may from time to time he amended,
varied, supplementad, novated or replaced and shall include any document which is
supplemental to, Is expressed to he coliateral with, or is ertered into pursuant to or in
connection with, the terms of this Deed or of such other agreement or document.

[:4; The iilegality, invalidity or unenforceability of any provision of this Deed under the law of
any jurisdiction shall not affect its validity or enforceability under the law of any gther
jurisdiction or the legakity, validity or enforceshility of any other provision of this Deed.

ftl Save where the context otharwise requires, the plural of any term includes the sinpular
and vice versa.

{i} Any reference in this Deed to any statute or statutory provision shall, unless the context
otherwise requires, be construed as a reference 10 such statute or statutory provision as
in force at the date of this Deed and as subsequently re-gnacted or consolidated and
shall also include all instruments, orders and regulations far the time being made
thereunder or deriving validity therefram,

{ In this Deed the expressions Charger or Arbuthnot shall, uniess the context otherwise
requires, include thelr respective assignees, transferees or successors in title, whether
immediate or derivative in relation 1o thelr respective interests,

2 COVENART TO pPAY

The Chargor hereby agrees that it will on demand pay, perform and discharge to Arbuthnot all
the Secured Liabilities when due in accordance with the terms of the relevant Finance Document
evidencing or giving rise thereto.

3 CHARGING PROVISIONS
31 fartgage

The Chargor, as continuing security for the payment, discharge and performance of all the
Secured Liabilities in relation to all of the following assets whether now or in future belanging to
the Chargor hereby, in each case with full title guarantee:

{a} charges to Arbuthnot by way of legal mortgage all of the Chattels detailed in Scheduls 1;

{b) charges (to the extent not validly or effectively charged by way of legal mortgape under
clause {a} or assigned under clause {c} to Arbuthnot by way of fixed charges the assets
detziled in Scheduie 3;

(c) assigns and agrees to assign by way of security 10 Arbuthnet all its rights, title and interest in
and to:

{i} the benefit of all other contracts, guarantees, appointments, warranties relating to
the Chattels and all other documents to which the Chargor is a party, which are in
its fawour or of which it has the benefit {including, in =ach case, but without
lirnitatian, the right to demand and receive all monies payable whatsoever to or for
its benefit under or arising from any of them, all remedies provided for in any of
them or availahle at law or in equity in relation to any of them, the right to compe!

166857134-2 i
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32

{3)

{bi

51

5.2

16857 134-2

performance of any of them and all other rights, interests and benefits whatsoever
accruing te or for its berefit arising from any of them) to the extent not effectivaly
assigned under any other provision of this Deed;

{ii} all licences, consents and avthorisations {statutory or otherwise) held or required in
connection with the Chattels; and

{ili} the benefits arising under the [nsurances.
Further advances

This Deed secures both present and further advances. Arbuthnot covenants 1o make available
advances and further advances to the extent (and on the terms) provided for in any agreement
from time <o time giving rise to the Secured Liabilities.

UNDERTAKINGS, REPRESENTATIONS AND WARRANTIES

The Chargor agrees that, for the entire durstion of the security created by this Deed, it will
provide on a repeating basis:

the representations and warranties detailed at Schedule 4; and
the undertakings detailed at Schedule 5.

FURTHER ASSURANCE AND POWER OF ATTORNEY

Further assurance

At Arbuthnot's request, the Chargor will, at its own expense, immediately sign, seal, exerute,
dediver and perfect all deeds, debentures and instruments inciuding, without limitation, standard
secyrities, assignations and any other documents needed in refation 1o assets in Seotland and any
other jurisdiction and do afl such other acts and things as Arbuthnot or any Receiver appointed
under this Deed may reguire in order to perfeet, protect or enforce this security in respect of the
Charger or to facilitate the realisation of any of the Chattels or to use the powers given to each of
them in this Deed or to enforce the cbligations of the Chargor and/or the rights of Arhuthnat
under this Deed and it will take such steps as Arbuthnot <hall specily to make such registrations
and give such notifications as Arbuthnot may consider aparapriate (or which may be specified by
applicable law] in refation to this Reed and the Chargor authorises Arbuthnot 1o effect the same if
Arbuthnot s chaoses,

Execution of documents/registration

Without prejudice te Clause 5.1 the Chargor will at the request of Arbuthnot and at the Chargor's
Gwn expense, execute a legal mortgage, charge or assignment of any part of the Chattels of the
Chargor, subject to or intended to be subject to any fined security under this Deed in such form as
Arbuthnet may require. In every such case the Chargar will then take such other steps as
Arbuthnot may require to perfect such legal mortgage, charge or assignment including, without
limitation, using all reasonable endeavours to obtain the consent of any landiord or other person
reguired for any fegal mortgage.
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6.2

6.3
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Power of attorney

The Chargar, by way of security and in order mare fylly to secure the performance of s
obligations hersunder, irrevocably appoints Arbuthnot, any directors, officers or managers for
the time being of Arbuthnat and any other person autharised by the directors of Arbuthrot and
any Receiver appointed hereunder, jointly and each of them severally, to be the lawful attorneys
of the Chargor for the purposes set out in this Clause 5.3. Such appointment gives each attorney
the pewer in the Chargor's name and on its behsli 0 act and 1¢ carry out all acts and execute all
the deeds, debentures, instruments and other documents required of the Chargor under this
Deed in the event of the Chargor not having done sc following the refevant requast from
Arbuthnot. Each attorney so appointed may appoint substitute attarneys to carry out all or any
of suth purposes, The Chargor agrees to ratify and confirm any instrument, act or thing which
any such attorney or substitute attorney may lawfully execute o do in the name or on behalf of
the Charpor.

APPOINTMENT OF RECEIVER ARD THEIR POWERS
Appointment of a Recsiver

The restrictions in Section 108 and Section 91{2) of the Law of Praperty Act 1925 {restricting,
inter alia, the power to appoint a receiver, the maximum rate of a receiver's remuneration and
the power te apply to court for an order for sale of mortgaged property) shali not apply to this
Deed. At any time after:

this security hecomes anforreabie {whether 25 a consequence of a Termination Event
oLcuiring or otherwise);

the Chargor at any tme so requests inwriting; or

Arbuthnot becomes aware of the intention of any party to apply for an administration order
te be made in relation to the Chargor or any such appiication is made,

Arbuthnot may, without further notice to the Chargor, appoint any person to be a Receiver of the
Chargor {as Arbuthnot may in its absclute discretion detarmine is appropriate} in respect of the
Chattels of the Chargor. The appointment of a Receiver may extend to the whole or any part of
the Chattels. Arbuthnot may, so far as the iaw permits, remove any Receiver. In case of the
remaoval, retirement or death of any Receiver, Arbuthnot may appoint another in his place. AL the
time of his apnointment {or at any time afterwards) Arbuthnet may fix the remuneration of &
Receiver on such basis as Arhuthnot shall determine.

Joint and several obligations

Arbuthnat may appomt more than one person to act as a Receiver and where it does so those so
appointed shall carry gut their duties, exercise their rights, and be subject to their abiigations
jointly as well as severally. References in this Deed to a “Receiver” shall be to each and all of them
as appropriats.

Writing

The appointment of 2 Receiver or the removal or fixing of the remuneration of a Receiver shail be
made in writing and may be signed by any director or officer of Arbuthnot.
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(i}

(i}

&5
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Appointment of Recelver and their powers

Any Receiver shall be the agent of the Chargar. The Charpor will, and Arbuthnot will not in
any way, be responsihle for the acts, omissions, losses, misconduct, defaults and
remuneraticn of such Recealver,

A Receiver shall, witheut the need for the consent of the Charpor have ali of the powers
described in this Cause, unless any such powers shall specifically be excluded by the written
terms of his appointment. A Receiver may exercise these powers in such way, at such time
and on such terms as he shall think fit, necessary or expedient and whether in ks name or
the name of the Chargor and without being under any obligation to take or omit to take any
action which the Chargor, but for the appointment of the Receiver, would or might have
considered to be in the Chargar's interests. A receiver shall have the powers granted by the
Law of Property Act 1925 to any receiver appoinied under such Act and all the powers of an
administrative receiver under Schecule 1 of the Insolvency Act 19856. A Raceiver shall also
have the power on behalf and at the cost of the Chargor, and in the Chargor's name or
otherwise, to de or omit to do anything which the Chargor could do or omit to do or could
have done or omitted to do but for any incapacity or the appointment of a liquidator ar
equivalent officer in relation to the Charger or its Chattels,

Arbuthnot’s powers

Whether or not & Receiver shall be appointed under this Deed, Arbuthnot may at any time after
this security becomes enforceable, and without giving notice, exercise all or any of the powers,
authorities ang discretions conferred on a Receiver as set out above.

CONSEQUENCES OF A TERMINATION EVENT

Following the occurrence of 2 Termination Event the security constituted by this Deed shall
become enforceabls.

POWER OF POSSESSION AND SALE

At any time after this security has become enforceabie, Arbuthnot and/or any Receiver appointad
under this Deed may, in their discretion, enter upon and take possession of the Chattels. They
may alsg, at their discretion, when exerdising their powers given in this Deed, sell, call in, coliect
and convert into monies the Chattels or any part of them. By way of extension of these powers
suich sale, caliing in and conversien may be done for such consideration in such form and upon
such terms as 1o paymeant and otherwise as Arbuthnot or any Receiver shall think fit.
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ENFORCEMENT OF SECURITY
Enforcement powsers

For the purposes of all powers implied by statute, the Secured Liabilities are deemed to have
tecome due and payable on the date of this Deed.

The power of sale and other powers conferred by section 101 of the LPA 1525 (as varied or
extended by this Deed) shall be immediately exercisable at any time after the security constituted
by this Deed has hecome enforceable under Clause 7.

Section 103 of the LPA 1925 does not apply 1o the security constituted by this Deed.
APPLICATION OF MONIES

Order of Payment

All monies received by Arbuthnot or by a Recelver under or by virtue of this Deed shall be applied
(50 far as the law permits} int the following order;

in payment af all costs, charges and expenses of or incidental to the appointment of the
Receiver, the payment of his remuneration and the payment and discharge of any other
Expenses incurred by or on behalf of the Receiver;

in or towards payment of any debts or claims which are by statute payabie in preference to
the Secured iiabilities but only to the extent to which those debts or daims have such

preference;

in payment to Arbuthnot of the Secured Liabilities due to Arbuthnot in such order as
Arbuthnot in it absolute discretion thinks fit; and then

in payment to the Chargor of any surpius {which shall not carry interest) which may be paid
into any af the Chargor's bank accounts including an account opened specifically for such
purpase. Arbuthnet shall then have no further liability for the surplus.
Appropriation
Following the enforcement of this Deed, any monies received by Arbuthnot may be appropriated
by Arbuthnot in its discretion in or towards the payment and discharge of any part of the Secured
Liabilities.
Suspense accounts
Arbuthnot or the Receiver may credit any menies to 3 suspense account for so long and in such
manner as Arbuthnot may from time o time determine. The Receiver or Arbuthnot may retain
the same for such period as the Receiver and Arbuthnot consider expedient.
PROTECTION OF THIRD PARTIES

Third party payments

No person paying or handing over menies 1o 2 Receiver and obtaining & discharge shall have any
responsibility or fability 1o cenfirm the correct application of such monies.
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Third party dealings
No person dealing with Arbuthnot, or a Receiver, nesd enguire;

whether any event has happened giving either Arbuthnat or the Recetver the right to
exercise any of his powers;

a3 to the propriety or regularity of any act purporting or intending to be an exercise of such
powers;

as to the validity or regularity of the appointment of any Recejver purporting to act or 1o
have heen appeinted as such; or

whether any of the Secured Liahilities remain unsatisfied.
Statutory protection
All the protections given to purchasers contained under sections 104 and 107 of the Law of
Property Act 1925 shall apply to any person purchasing from or dealing with a Receiver or
Arbuthrot as if the Secured Liabilities had become due and the statutory power of sale and
appointment of the Receiver in relation to the Chattels had arisen, on the date of this Deed.

Express notice

Mo person dealing with Arbuthnot or any Receiver shall be affected by express notice that any act
i$ unnecaessary or improger.

CONTINUING AND ADDITIONAL SECURITY
Continuing security

This security 15 a continuing security for ali the Secured Lebilities notwithstanding any interim
settlement of account until 3 final discharge of this security shall be given by Arbuthnot.

Non-merger

This security Is in addition te, and shall not merge or otherwise prejudice or affect, any other right
or remedy of Arbuthnot or any assignment, bill, note, guarantes, Encumbrance, or other security
now o7 in future in favour of Arbuthnot ar held by, or available to, Arbuthngt (whether created by
the Chargor or any third party).

EXPENSES AND INDERMMNITIES
Expenses and interest

All Expenses incurred and all payments made by Arbuthneot or any Receiver in the lawful exercise
of the rights created by this Deed shall carry interest at a rate of 2%. Intersst under this Deed
shall accrue (both before and after judgment) from the date the Expenses werse incurred or the
sum paid became payable, whichever shall be sarfier, until the date the same are paid and
discharged in full. Arbuthnot may compound unpaid interest with rests at such times as it may
consider appropriate. The amount of ail Expenses and payments referrad to in this Clause 13.1
and any interest thereon shall be payable by the Chargor ont demand.

10
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General indemnity

The Charger agrees to indemnify Arbuthnot {and its nominges) and any Receiver on demand
against all losses, actions, claims, expenses, demands and liabilities now or in the futere incurred
by any of them or by any manager, agent, officer or employee for whose Babifity, act or omission
any of them mayv be answerable for anything done ar omitted in the exercise of purported
exercise of the rights contained in this Deed or caused by any breach by the Chargor of any of it
abligatians under this Deed or in connection with the Chattels. Arbuthnot {and its nominess} and
any Receiver shall also be entitled to be indemnified out of the Chattels in respect of all losses,
actions, claims, expenses, demands and Babilities incurred by them in the execution, or purported
execution, of any of the rights vested in them under this Deed.

Tax indemnity

The Chargor agrees t¢ indemmify Arbuthnot and any Receiver on demand against all prasent or
future stamp or other taxes or duties and any penalties or interest with respect thereto which
may be imposad by any competent sutharity in connection with the execution or enforcement of
this Deed or in consequence of any payment made pursuant to this Deed being challenged or
declared void for any reason whatsoever,

Currency indemnity

For the purpose of, or pending, the discharge of any of the Secured Liabilities, Arbuthnot or 2
Receiver may convert any monies recefved, recovered or realised under this Deed iincluding the
proveeds of any previous converstan} from their existing currency into such other currency as
Arbuthnot or such Receiver may think fit. Any such conversion shall be effected at the then
prevailing spot seiling rate of exchange of Arbuthnot's bankers for such other CUrrency against
the existing currency.

The Chargor jointly and severally agrees to indemnify Arbuthnot against any shortfall between:-
any amount received or recovered by Arbuthnot in respect of any of the Secured Liabilities
which s converted in accordance with Clause 13.4.1 into the currency in which such liability
was payable; and
the amount payable to Arbuthnot under this Dead in the currency of such liabifity,

PAYMENTS, DISCHARGE AND SET-DFF

Payments without deduction

All payments te be made to Arbuthnot under this Deed shail be made free and clear of and {save

as required by law) without deduction for or on account of any tax withholding, charges, set-off

or counterclaim. Al payments shall be made into such account{s} as Arbuthngt may from time to
time specify for the purpase,

Set-off

Without prejudice to any right of set-off or combination of accounts contained in any Finance

Decument, Arbuthnot may at any time foliowing the sccurrence of 3 Termination Event without

notice to the Chargor tombine or conselidate all or any amounts standing to the credit of the
Chargor’s account of accounts with Arbuthnot andfor set off any amount owed by Arbuthnot to

11
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14.3

144

14.5

15

15.1

(a)

166571342

the Chargor against any obligation {whether or not matured) owed to Arbuthnot by the Chargor
whether or not each is expressed in the same currency.

Gross-up and tax receipts

if the Chargor is required by law to make 2 deduction or withhoiding from any payment made
under this Reed, then the sum payable by the Chargor shall be increased to the extent NeCessary
ta ensure that, after the making of such deduction or withholding, Arbuthnot receives and retains
{free from any liability related to such deduction or withholding} 3 net sum equal to the sum
which it would have received and retained had no such deduction or withholding been made or
required 1o be made. The Chargor will pay the amount deducted or withheld to the relevant tax
or other autherities within the time alfowed for such payment under applicable faw and will
deliver to Arbuthnot within 30 days of making such payment an original receipt or other evidence
issued by the refevant autherity showing that pavment has besen made in full,

Discharge of security

Upon payment and complete discharge and performance of all the Secured Liabilities under or in
relation to this Deed, Arbuthnot shall, at the request and cost of the Chargor, duly gischarge this
security so far as it relates to the Chargor’s Chattels and any further sacurity given by the Chargor
in accordance with the terms hereof. Arbuthnot will also, at the request and cost of the Chargar,
transfer to the Chargor any of the Chattels of the Chargor which have been assigned or
transferred to Arbuthnot. if any Chattels transferred or assigned o Arbuthnot were fungible,
Arbuthnct may transfer to the Chargor assets of the same class, denomination and guality rather
than the identical Chattels transferred or assigned to it under this Deed.

Aveoidance of payments

The right of Arbuthnot to payment of the monetary obligations comprised in the Secured
Liabilities or to enforce the terms of this Deed shall not be affected by any payment or ary act or
thing which is avoided or adjusted under the laws relating to bankruptey or insohvency
Proceedings or under Part Wi of the Insolventy Act 1988, Any release, or discharge given or

settlement made by Arbuthnot relying on any such payment, act or thing shall be void and of no
effect.

SERVICE DF NOTICES AND PROCESS
Chargor's address for service
Unless otherwise provided in this Deed, any written notice from Arbuthnot to the Chargor and
any proceedings issued by Arbuthnet requiring service en the Chargor may be given or sarvad by
delivering it &t or posting it to:
the Chargor's address sef out under its name at the end of this Deed or to such other address
of the Chargor advised to and acknowledged by Arbuthnot as being effective for the
purpases of service;

the Chargor's registered office; or

any address last known to Arbuthnot at which the Chargor cartied on business,

12
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(b}

{c}
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it may alsa be handed to any officer of the Charger. Such notice may also be given by facsimile
trgnsmission or electronic medium to the Chargor's number or address acknowledged by
Arbuthnot for communication by such means.
Time of service on Chargor
Ay such notice or process shall be considered served:

if delivered — af the time of delivery;

if sent by past — 48 hours from the time of posting;

if sent by facsimile transmission or electronic medium — at the time of receipt; or

if handed aver — at the time of handing over.
Service on Arbuthnot
Any notice in writing by the Chargor to Arbuthnot required hereunder shall take effect at the time
it is received by Arbuthnot at its registered office or at such other address as Arbuthnot may
advise in writing to the Chargor for this purpose unless such notice is received on a day which Is
not a Business Day, in which case, it shall take effect on the next Business Day.
TRANSFERS AND DISCLOSURES
Transfers by Arbuthnot
This Deed is freely transferabie by Arbuthnot to any other party. The Chargor tonsents o any
such transfer {whether by novation, assignment, or otherwise). References in this Deed to the
"Arbuthnot” shall include its successors, assignees and transferess and any person to whom this
Deed is novated.
Neo transfers by the Chargor
The Chargor may not assign or transfer any of its abligations under this Deed nor may it enter
into any transaction which would result in 2ny such cbligations passing ¢ another person,
without the prior written consent of Arbuthnot,
Disclosure of information
Arbuthnet may disciose any information about the Chargor and any member of the Chargor's
Group and any other person conneciad or associated with it to any members of Arhuthnot's
Group andfor to any persen to whorn Arbuthnat is proposing to transfer or assign, or has
transferred ar assigned, this Deed and/or any of the Secured Liabilities {or any director, officer,
agent or employee thereof or any professional adviser thereto). The Chargor represents and

warrants that it has, and {so far as permitted by law} will maintain, any necessary authority by or
on behalf of any such persons 1o agree to the provisions of this Clause.

13
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MISCELLANEOQUS
Belays and omissions

Me delay or omission on the part of Arbuthnot in exercising any right or remedy under this Deed
shall impair that right or remedy or operate as or he taken to be 2 waiver of it. Anvy single, partial
of defective exercise of any such right or remedy shall not prevent the further exercise of that or
any other right or remedy.

Cumulative rights

Arbuthnot’s rights under this Deed are cumulative. They are not exclusive of any rights provided
by law. They may be exercised from time o time and as often as Arbuthnot sees fit.

Waivers

Any waiver by Arbuthnot of any terms of this Deed or any consent or approval given by
Arbuthnot under it shall only be effective if given in writing. Such ¢consent ard approval shall then
only apply for the purpose stated and be subject to any written terms and conditions imposed by
Arbthnot,

Hiegality

If at ary time any one or more of the provisions of this Deed is or betomas illegal, invalid or
unenforceable in any respect under the laws of any jurisdiction then neither the legality, validity
or enforcesbility of the remaining provisions of this Deed nor the legality, validity or
enforceabiiity of such provision under the law of any other jurisdiction shal! be in any way
affected or impaired as a result,

Arhuthnot's centificates

Any certificate signed by a director or authorised officer of Arbuthnet as t0 the amount of the
monetary cbligations comprised in the Secured Liabilities at the date of that certificate shall, in
the a2bsence of manifest error, be conclusive evidence of that amount and be binging on the
Charger to whom such certificate is adgdressad,

Counterparts

This Deed may be executed in any number of counterparts and by different parties on separate

counterparts each of which, when executed and delivered, shall constitute an original and all the
counterparts together shall constitute but one and the same instrument.

Paper

The paper on which this Deed is written is, and will remain 2t all times, the property of
Arbuthnot, even after the discharge of this security.

Access and Inspection
For the purpose of geining access 10 or inspecting or (following any Termination Event which is
continuing) taking possession of any of the computer equipment, tompuler data, books,

documents and other records included in or relating to the Chattels or for the purpose of taking
capies of any of such data, books, documents and records any duly authorised official of

14
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179

i8

3.1

18.2

18.2.1

18232

18.2.3

18.2.4

Arbuthnet and any Receiver and any person authorised by such Receiver shall have the right 2t
any time o enter upon any premises at which the Chargor carrigs on business and upon any
other premises n which any part or all of such computer equipment, computer data, books,
documents and other records are for the time being kept or stored,

Contracts {Rights of Third Parties) Act 1299

Other than in relation to the provisions of Clause 12, the terms of this Deed may only be enforced
by a party to it and the operation of the Contracts (Rights of Third Parties) Act 1599 is excluded.

LAW AND JURISDICTION
Law

This Deed and any dispute or claim {including non-contractual disputes or claims) arising out of or
in connection with it or its subject matier or formation shall be governed by and construed in
accordance with the laws of England and Wales.

Jurisdiction

The Chargor irrevocably agrees for the benefit of Arbuthnot that the courts of England and Wales
shall have jurisdiction to hear and determine any suit, action or groceeding, and to settle any
dispules, which may arise out of or in connection with this Deed and, for such purposes,
irrevocably submits to the jurisdiction of such courts.

The Chargor irrevocably walves any objection which it might now or hereafter have to the courts
referred to in Clause 18.2.1 being nominated as the forum to hear and determine any suit, acticn
or proceeding, and to settle any disputes, which may arise aut of or in connection with this Desd
and agrees not ta claim that any such court is not a convenient or appropriate forum,

The submission to the jurisdiction of the courts referred to in Clause 18.2.1 shall not {and shall
not be construed so as to) fimit the right of Arbuthnot to take proceedings against the Chargor in
any other court of compsetent jurisdiction nor shall the taking of proceedings in any one or more
jurisdictions preclude the taking of proceedings in any other jurisdiction, whether concurrently or
not.

The Chargor hereby cansents generally in respect of any legal action or proceeding arising out of
or in connection with this Deed o the giving of any relief or the issue of any process in
connection with such action or proceeding including, without limitation, the making,
enforcement or execution against any property whatsoever {irrespective of #s use or intended
use) of any order or judgment which may be made or given in such action or proceeding.

IN WITNESS whereof the Chargor has duly executed this Desd a5 a deed and intends to deliver and hereby

fdelivers

the same on the date first above written and, prior to such delivery, this Deed has been duly

signed on behalf of Arbuthnot, in the manner appearing below.

16657134-2
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SCHEDULE 1

Chattels

Machine Description

| Year of manufacture

 Serlal Number

Hedelius Tilenta Magnum-1R-3600
I maching centre

2023

- 30074626

16667134-2
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SCHEDULE 2

Chattel Insurances

Intentionafly loft blank

166571342 17
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SCHEDULER
Fixed charges

1 All its Chattels and the benefit of all its rights and claims against any persan in respect of the design,
construction, repair or replacernent of the same.

2 The benefit of each of the present and future agreemaents, licences, oplions, contracts, guaraniees,
warranties, easements, agreements for lease, and any othar documant, in each case, entered into by
the Chargar relating to the use, acquisition, exploitation, disposal of or dealings with any of the
Chattels,

3 All its rights and clatms arising in relatfon 10 each of the Insurances including the benefit of all claims
arising and ali money payable under such Insurances.

16657134-2 18
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SCHEDULE 4

Representations and Warranties

The Chargor represents and warrants in favour of Arbuthnaot as follows {and these representations and
warranties shall survive the execution of this Dead):

1 General

{a}

(b}

{c)

It is a limited company duly incorporated and validly existing under the laws of England and
Wales;

it has the corporate power to carry an its business as it is now being conducted and own its
assels;

subject to the Legal Reservations, this Deed constitutes legal, valid, binding and enforceable
chligations and is an effective security over all and every part of its Chattels in accordance with its
terms;

{d} the entry inte, delivery and performance by it of this Deed, will not involve or result in the

contravention of:

B its constitutional documents;

i) any law or regulation applicable toit; or

i} any contractual or other obligation that is binding on it or any of its assets;

{e} the execution of this Deed has been duly authorised by a resclution of its board of directors or by
a duly authorised committee of such board;

{fi ail authorisatiens, consents and licences necessary to enable it t¢ enter into, deliver and perform
its obligations under this Deed and to enable it to conduct its business in current form have been
obtzined;

8] no Termination Event has occurred or is continuing;

(1} mo security subsists over any of the Chattels except far the security created by or pursuant to this
Geed or any of the Finance Documents or permitted pursuant to the terms of the Facilities
Agreement; and

{i} ail third party consents required to ensure effective creation of the security envisaged by this
Deed have been obtained,

2 Chattels
{a) Al Chattels material to its business at the date of this Deed are identified in Scheduie 1;
{b} It is the sole beneficial owner of the Chattels and no encumbrances affect the Chattels other than

15657134-2

those permitted by Arbuthnot; and
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{c} No covenants, agreements, stipulations, reservations, conditions, interest, rights or other matters
whatsoever affect the Chatiels, in whole or in part, which have or would be reasonably likely to
have a material adverse effect on the value or use of the Chattsls or any part of them.

3 Repetition

The representations contained in this Schedule 4 are deemed to be repeated by the Chargor by
reference to the facts and circumstances then existing on sach day during the Security Period.

16857 134-2 20
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SCHEDULE S

Undertakings

The Chargor agrees that the undertakings in this Schedule 5 remain in effect throughout the Security

Perind.

1 General Undertakings:

{al The Chargor must:

16857134-2

(i)

(i}

{iii}

{vii}

{wii)

{ix)

{x]

ensurg that it has all authorisations, consents and licences necessary 1o enable it to
enter inlo, deliver and perform its obligations under this Deed and to enable it to
conduct its business in its current form;

comply with all laws and regulations applicable to it;

maintain, preserve, protect and keep good and marketable title to all of the
Chattels;

maintain and preserve the Encumbrances created by or pursuant to this Deed and
the first-ranking priority of such Encumbrances;

provide Arbuthnot with any notices, reports, accounts, circulars and other
documents relating to the Chattels promptly when they are received;

on reguest grant Arbuthnet and any agent of Arbuthnot ali reasonable facifities to
enable it or them to carry gut, at the Chargor's own expense, such investigation of
its title 1o, and other enquiries {including, without imitation, obtaining valuations)
concerning, the whole or any part of its Chattels as should be carried cut by a
prudent mortgagee;

promptly on becoming aware of the same, notify Arbuthnot of the occurrence of
any Termination Event together with the steps being taken to remedy it (if
applicable};

immediately upon the execution of this Deed {and promptly upen the acquisition of
any Chattels after the date of this Deed), deposit Arbuthnot, all deeds, title
documents, certificates, account mandates, signing authorities and  other
documents constituting or evidencing title to each of the Chatiels;

at any time after the execution of this Deed, deposit with Arbuthnot any further
deeds, title documents, certificates, account mandates, signing authorities and
other documems constituting or evidencing title to the Chattels, promptly upan
coming into possassion of any of them;

immediately upon the exacution of this Deed (and promptly upon the acquisition of
any Chattels after the date of this Deed), execule and deliver to Arbuthnot {at the
Chargor's expense) in such form and substance as Arbulhnot may reasonably
requira;

{a) all documents required to perfect the Encumbrances created, or purperted
to be created, by or pursuant to this Deed {including any documents

required in connection with any registration formalities);

21
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(B) any nolices to any third party of any of the charges or assignments
containgd in this Deed;

(e take all such other action as is available to it as may be necessary or as may
reasgnably be reguested by Arbuthnot to create, perfect, protect or
maintain any of the Encumbrances created, or purported to be created, by
ar pursuant ta this Deed or to vest title to any Chattels in Arbuthnot or its
nominee or any purchaser, or to facilitate the realisation of any Chattels
under this Dead or the exercise of any of the rights, powers and remedies
of Arbuthnot provided by or pursuant to this Deed or by faw, including
making all filings and registraticns with and paying all taxes and duties to
the appropriate authorities {including Companies House, HM Land Registry
and the Intellectual Property Officel.

{bl The Chargor must not:

{i} treate or peremit {9 subsist any Encumbrances over any of the Chattels other than
any Encumbrances permitted pursuant to the terms of the Finance Documents;

[ii} gither in a single transaction or in a seres of transactions sell, trarsfer, licence,
lease, grant any option in respect of or otherwise dispose of all or any part of the
Chattels or agree or attempt to do 5o unless such disposat is permitted pursuant to
the terms of the Finance Documents.

2 Chattels

The Charger will keep the Chattels in good and substantial repair and in good working order and
condition, normai wear and tear excapted, and wiil immediately upon request by Arbuthnet affix
nameplatas or other identifving symbols or numbers indicating Arbuthnet's interest on the Chattels
and it will not, without Arbuthnot’s orier written consent, alter or remove any identifying symbol or
number on the Chattels,

3 Insurances

The Chargor will:.

{a}

{b)

16657134-2

insure and keep insured those parts of the Chattels 35 are of an insurable nature against 10ss or
damage by fire and all other risks usually insured against and such other risks {which may include
insurance against acts of terrerism} that Arbuthnot shall rezsonably require to their full
replacement vaiue with insurers approved by Arbuthnot and will comply with all policy terms in
respect thereof;

ensure that if any monies are received by the Chargor under any such Insurance in respect of any
of the Chaitels such monies shall be treated as part of the Chattels subsiect only to any rights of
third parties having priority and to the requirements of any lease of the Chattels and shall be paid
forthwith to Arbuthnot. Pending payment to Arbuthnot, the Chargor shall hold such proceeds on
trust for Arbuthnot. The proceeds of any such Insurance shali be applied at the discretion of
Arbuthnot either in reducing the Secured Liabilities as have fzlien due for payment or {owards
making good the loss or damage for which the monies became payable; and

punctually pay all premiums and other sums payable under or in relation to each of the

Insurances {and, if requested by Arbuthnet, produce evidence of payment satisfactory to
Arputhnot) and not omit to do or permit anything 1o be done which may make void, voidable or
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unenforceable any of the Insurances and not alter the terms of any of the Insurances or alfow any
of the Insurances to lapse.

TH657134-2 23
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ARBUTHNOT

Executed as a deed by ARBUTHNOT COMMERCIAL
ASSET BASED LENDING UMITED acting by

. 8 duly authorised

attorney acting under-a power of attorney dated

e 10 THE presence of

SIBRATUIE. i anin

MAME: wivineimirnecrinn S

BOAress: oo iiriimsssemibeeesons

OR

Executed as a deed by
ARBUTHNOT COMMERCIAL  ASSET
BASED LENDING LIMITED acting by two
directors:

16657134-2

Attorney

24

Signature of Director

Name of Diréctor
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EXECUTED {hut it delivarad untll.
ihue dhabe hereof] A8 A& DEED by....
FUTURE ABVAMCED MANUFACTURE CTEx
acting by a duly suthorised signatory
in the geesnce ol

Whtmess Signate.

Witriess Mame £

Wi Emg;&é%ﬁ;é&ﬁs-—; et

Witniess Ocgupation &

TERST T ¥
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