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3.2

4.1

4.2

5.1

6.1

6.2

The purpose of the Meeting was therefore to consider, and if thought fit, approve the
entry by the Company into the Purchase Agreement and all matters related thereto.

Directors’ interests

In accordance with the requirements of section 177 of the Companies Act 2006 (the
“Act”) and the articles of association of the Company (the “Articles™), each of the
Directors present declared all personal interests in the business to be transacted at the
Meeting.

It was noted that, under the Articles, Directors may vote and form part of the quorum
in relation to any matters in which they are interested.

Documents produced to the Meeting

The Purchase Agreement pursuant to which the Share Buyback is effected was
produced to the Meeting in connection with the Share Buyback.

Consideration of the Documents and Resolutions
The Meeting reviewed the terms of the Purchase Agreement.

Following careful consideration, it was agreed by the Meeting that the Share Buyback
and DHL Loan would promote the success of the Company for the benefit of its
member as a whole having regard (amongst other matters) to the factors set out in
section 172(1) of the CA 2006. Accordingly, IT WAS RESOLVED to:

(a approve the terms of the proposed Share Buyback and DHL Loan;

(b) approve the entry by the Company into the Purchase Agreement in the form
produced to the Meeting; and

{c) authorise any one director to execute the Purchase Agreement.
Filing

The Chairman instructed the Directors to make all necessary and appropriate entries
in the books and registers of the Company (to the extent applicable) in connection
with the matters discussed and approved at the Meeting.

Close

There being no further business, the Chairman declared the Meeting closed.



Chairman




 Schedule 1 - Transferring Shareholders.

1

Meeting note: The beneficial title to such E Ordinary Shares held by the Leaver and the legal title held by

the Employee Trust as nominee.

% i ’ i
Susie Malcolm 1,800 £19,484.58
Paul Batty 1,800 £19,484.58
Bob de Boef 1,250 £13,378.60




