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Atex Media Limited

Directors' report
For the year ended 31 December 2017

The directors present their report and the financial statements for the year ended 31 December 2017.
Principal activity

The principal activity of the Company during the year was the selling and installation of software for the media
industry, principally newspapers, magazines and online publications.

Results and dividends

The loss for the year, after taxation, amounted to £422,862 (2016 - profit £1,185,829).

The directors have not recommended the payment of a dividend.

Directors

The directors who served during the year were:

H O Olsson (resigned 14 August 2017)

F Marturano (resigned 14 August 2017)

J E Billowits (appointed 14 August 2017)

D Lee (appointed 14 August 2017)

Future developments

The are no particular matters that the directors feel will significantly alter the ongoing development of the
business in the short and medium term. The Company aims to continue its policy of providing both exceptional
fevel of service and excellent product quality, in order to maintain existing customer relationships, and to allow
it to exploit new opportunities that arise.

Directors' responsibilities statement

The directors are responsible for preparing the Strategic report, the Directors' report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;
. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disciose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006.
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Atex Media Limited

Directors' report (continued)
For the year ended 31 December 2017

They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

o so far as the director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and
. the director has taken all the steps that ought to have been taken as a director in order to be aware of

any relevant audit information and to establish that the Company's auditors are aware of that information.
Post balance sheet events
There have been no significant events affecting the Company since the year end.
Auditors

The auditors, Haines Watts, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

This report was approved by the board and signed on its behalf.

................................................

D Lee
Director

Date: 7 «\ 05\—0\9@( 2o VK
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Atex Media Limited

Strategic report
For the year ended 31 December 2017

Business review

The Company has seen some significant change in the year, including relocating its trading premises following
its acquisition in August 2017. The group continues to pride itself in exceptional products and customer service,
now strengthened and enhanced by its wider group.

The market in which the Company operates has continued to be challenging due to competitive pressures, but
despite that, the Company has maintained turnover at a similar level to the prior year, being £4.1m (2016
£4.2m). However, variations in sales mix have resulted in overall margin reducing from 51% to 39.5%.

Profit before exceptional items has reduced from £1.2m in 2016 to £0.9m in 2017 primarily as a result of the
reduction in margin.

Net assets have reduced from £0.7m to £0.3m despite the profit in the year, due to an exceptional provision
relating to the group's defined benefit pension abligations.

Principal risks and uncertainties

The Company maintains financing support from other group entities and as such, is exposed to interest rate
risk. However, the extent of group financing is such that the impact of changes to interest rates is considered to
be minimal, and certainly within manageable limits.

An element of the Company's activities are exposed to foreign currencies, and thus the Company is exposed to
exchange rate risk on those activities which are subject to general economic factors. The Company has no
measures in place to mitigate the risk of currency fluctuations other than maintaining currency bank accounts,
which provides adequate protection.

In addition to the above, there is some exposure to credit risk, and in this regard, the Company carries out
appropriate credit checks on potential customers before sales are made, and continually monitors and
investigates the ageing of debts.

Financial key performance indicators

The Company considers turnover and gross profit margin to be the key indicators of its performance.

This report was approved by the board and signed on its behalf.

................................................

D Lee
Director

Date: 24 ©cleber 20\'a
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Atex Media Limited

Independent auditors’ report to the shareholders of Atex Media Limited

Opinion

We have audited the financial statements of Atex Media Limited (the 'Company’) for the year ended 31
December 2017, which comprise the Statement of comprehensive income, the Balance sheet, the Statement of
changes in equity and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 December 2017 and of its loss for
the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. We are independent of the Company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the United
Kingdom, including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

. the directors' use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or
. the directors have not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Auditors' report thereon. Qur opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
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Atex Media Limited

Independent auditors' report to the shareholders of Atex Media Limited (continued)

misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have pertormed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic report and the Directors' report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and
. the Strategic report and the Directors' report have been prepared in accordance with applicable legal

requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic report or the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

U adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors’' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement on page 1, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters retated to going concern and using the going
concern basis of accounting uniess the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.
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Atex Media Limited

Independent auditors’ report to the shareholders of Atex Media Limited (continued)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an Auditors’ report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

/ \x
l‘/ e
Adrian Williams ACA FCCA (Senior statutory auditor)

for and on behalf of
Haines Watts

Chartered Accountants
Statutory Auditors

Advantage

87 Castle Street
Reading
Berkshire

RG1 7SN

Dae: 2.  Oc\ohexs 20V&
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Atex Media Limited

Statement of comprehensive income
For the year ended 31 December 2017

2017 2016
Note £ £
Turnover 4 4,107,774 4,241,887
Cost of sales (2,486,484) (2,085,849)
Gross profit 1,621,290 2,156,038
Distribution costs (333,049) (231,000)
Administrative expenses (893,758) (799,383)
Exceptional administrative expenses (1,317,508) -
Operating (loss)/profit 5 (923,025) 1,125,655
Income from fixed assets investments 441,216 -
Interest receivable and similar income 9 60,317 60,221
Interest payable and expenses 10 (1,370) (47)
(Loss)/profit before tax (422,862) 1,185,829
(Loss)/profit for the financial year (422,862) 1,185,829

There were no recognised gains and losses for 2017 or 2016 other than those included in the statement of
comprehensive income.

The notes on pages 10 to 23 form part of these financial statements.
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Atex Media Limited
Registered number: 01500217

Balance sheet
As at 31 December 2017

2017 2016
Note £ £
Fixed assets
Intangible assets 13 - 11,500
Tangible assets 14 22,003 5,424
Investments 15 22,794 -
44,797 16,924
Current assets
Debtors: amounts falling due within one
year : 16 4,518,032 5,157,497
Cash at bank and in hand 17 146,585 1,142,689
4,664,617 6,300,186
Creditors: amounts falling due within one
year 18 (3,123,942) (5,621,792)
Net current assets 1,540,675 678,394
Provisions for liabilities
Other provisions 20 (1,317,508) (5,700)
Net assets 267,964 689,618
Capital and reserves
Called up share capital 21 1,260,000 1,260,000
Profit and loss account 22 (992,036) (570,382)
267,964 689,618

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Director

Date: Z¢, ©chover 20)1&
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Atex Media Limited

Statement of changes in eqGuity
For the year ended 31 December 2017

Called up Profit and
share loss
capital account Total equity
£ £ £
At 1 January 2017 1,260,000 (570,382) 689,618
Comprehensive income for the year
Loss for the year - (422,862) (422,862)
Currency translation differences - 1,208 1,208
At 31 December 2017 1,260,000 (992,036) 267,964
Statement of changes in equity
For the year ended 31 December 2016
Called up Profit and
share loss
capital account Total equity
£ £ £
At 1 January 2016 1,260,000 (1,756,211) (496,211)
Comprehensive income for the year
Profit for the year - 1,185,829 1,185,829
689,618

At 31 December 2016 1,260,000

The notes on pages 10 to 23 form part of these financial statements.

(570,382)
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Atex Media Limited

Notes to the financial statements
For the year ended 31 December 2017

1.

General information

Atex Media Limited is a private company limited by shares, incorporated in England. lts primary trading
activities, which comprise the selling and installation of software for the media industry, derive from its
address in Wells, Somerset.

Accounting policies

2.1

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the

Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied:

Exemption from preparing consolidated financial statements

The Company is a parent Company that is also a subsidiary included in the consolidated financial
statements of its immediate parent undertaking established under the law of an EEA state and is
therefore exempt from the requirement to prepare consolidated financial statements under section
400 of the Companies Act 2006.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to.the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

U the amount of revenue can be measured reliably;

o it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably;
. it is probable that the Company will receive the consideration due under the contract;
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Atex Media Limited

Notes to the financial statements
For the year ended 31 December 2017

2. Accounting policies (continued)

23

2.4

25

Revenue (continued)

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and
. the costs incurred and the costs to complete the contract can be measured reliably.

Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assets are measured at cost less any accumulated amortisation and any accumulated impairment
losses. )

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

The estimated useful lives range as follows:

Development costs - 2 years
Customer contracts - 10  vyears

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

The estimated useful lives range as follows:

Fixtures and fittings - 3 years
Computer equipment - 3 years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last
reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of comprehensive income.
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Atex Media Limited

Notes to the financial statements
For the year ended 31 December 2017

2.

Accounting policies (continued)

2.6

2.7

2.8

2.9

Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in unlisted Company shares, whose market value can be reliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on remeasurement are
recognised in the Statement of comprehensive income for the period. Where market value cannot
be reliably determined, such investments are stated at historic cost less impairment.

Investments in listed company shares are remeasured to market value at each Balance sheet date.
Gains and losses on remeasurement are recognised in profit or loss for the period.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future
cash flows and subsequently at amortised cost using the effective interest method. Debt instruments
that are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or
financed at a rate of interest that is not a market rate or in the case of an out-right short-term ioan
not at market rate, the financial asset or liability is measured, initially, at the present value of the
future cash flow discounted at a market rate of interest for a similar debt instrument and
subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of comprehensive income.

2.10 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.
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Atex Media Limited

Notes to the financial statements
For the year ended 31 December 2017

2. Accounting policies (continued)

2.11 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of comprehensive income except when deferred in other
comprehensive income as qualifying cash flow hedges.

2.12 Finance costs
Finance costs are charged to the Statement of comprehensive income over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are initially recognised as a reduction in the proceeds of the associated capital
instrument.

2.13 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is
a pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.
The contributions are recognised as an expense in the Statement of comprehensive income when
they fall due. Amounts not paid are shown in accruals as a liability in the Balance sheet. The assets
of the plan are held separately from the Company in independently administered funds.

2.14 Interest income

Interest income is recognised in the Statement of comprehensive income using the effective interest
method.
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Atex Media Limited

Notes to the financial statements
For the year ended 31 December 2017

2. Accounting policies (continued)

2.15 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or
constructive obligation that probably requires settiement by a transfer of economic benefit, and a
reliable estimate can be made of the amount of the obligation.

Provisions are charged as an expense to the Statement of comprehensive income in the year that
the Company becomes aware of the obligation, and are measured at the best estimate at the
Balance sheet date of the expenditure required to settle the obligation, taking into account relevant
risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance
sheet.

2.16 Exceptional items
Exceptional items are transactions that fall within the ordinary activities of the Company but are
presented separately due to their size or incidence.
3. Judgements in applying accounting policies and key sources of estimation uncertainty
Preparation of the financial statements requires management to make significant judgements and
estimates. The items in the financial statements where these judgements and estimates have been made

include the recoverability of trade debtors, the valuation of accrued costs, and the assessment and
impact of potentially onerous contracts.
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Atex Media Limited

Notes to the financial statements
For the year ended 31 December 2017

Turnover

An analysis of turnover by class of business is as follows:

Software and product sales
Provision of services including customer support

Analysis of turnover by country of destination:

United Kingdom
Rest of Europe
Rest of the world

Operating (loss)/profit

The operating (loss)/profit is stated after charging:

Exchange differences
Other operating lease rentals

Auditors' remuneration

Fees payable to the Company's auditor and its associates for the audit of
the Company's annual financial statements

2017 2016
£ £
876,474 760,756
3,231,301 3,481,132
4,107,775 4,241,888
2017 2016
g £
1,801,239 2,031,556
1,123,662 1,493,102
1,182,874 717,230
4,107,775 4,241,888
2017 2016
£ £
(34,996)  (133,313)
13,524 11,849
2017 2016
£ £
7,000 7,000

Page 15



Atex Media Limited

Notes to the financial statements
For the year ended 31 December 2017

Employees
2017 2016
£ £
Wages and salaries 1,162,799 1,056,814
Social security costs 171,597 140,121
Cost of defined contribution scheme 156,466 134,379

1,490,862 1,331,314

The average monthly number of employees, including the directors, during the year was as follows:

2017 2016
No. No.
Technical 1 13
Sales 1 1
Administration 2 2
14 16
Income from investments
2017 2016
£ £
Dividends received from subsidiaries 441,216 -
441,216 -
Interest receivable
2017 2016
£ £
Interest receivable from group companies 60,317 60,221
60,317 60,221
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Atex Media Limited

Notes to the financial statements
For the year ended 31 December 2017

10.

11.

Interest payable and similar expenses

2017 2016
£ £
Other interest payable 1,370 47
1,370 47

Taxation
2017 2016
£ £

Total current tax - R

Deferred tax

Total deferred tax - R

Taxation on profit on ordinary activities - -

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2016 - lower than) the standard rate of corporation tax in
the UK of 19.25% (2016 - 20%). The differences are explained below:

2017 2016
£ £
(Loss)/profit on ordinary activities before tax (422,862) 1,185,829
(Loss)/profit on ordinary activities multiplied by standard rate of corporation
tax in the UK of 19.25% (2016 - 20%) (81,401) 237,166
Effects of:
Non-tax deductible amortisation of goodwill and impairment - 7,834
Unrelieved tax losses carried forward 81,401 (245,000)

Total tax charge for the year - -

Page 17



Atex Media Limited

Notes to the financial statements
For the year ended 31 December 2017

Taxation (continued)

Factors that may affect future tax charges

The Company has significant tax losses and is therefore unlikely to suffer any tax charges in the
foreseeable future.

Exceptional items

2017 2016

£ £
Guarantee against group liabilities 1,317,508 -
1,317,508 -

The Company has given a guarantee against the indebtedness of its German subsidiary in favour of that
entity's creditors. At the balance sheet date, that entity recognised a net liability against its pension
scheme in the sum provided, and as such, the Company has made full provision for this sum on the
basis that it may be called upon to settle the liability in full.

Intangible assets

Development Customer

costs contracts Total
£ £ £

Cost
At 1 January 2017 2,134,000 691,000 2,825,000
At 31 December 2017 2,134,000 691,000 2,825,000
Amortisation
At 1 January 2017 2,134,000 679,500 2,813,500
Charge for the year - 11,500 11,500
At 31 December 2017 2,134,000 691,000 2,825,000
Net book value
At 31 December 2017 - - -

At 31 December 2016 - 11,500 11,500
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Atex Media Limited

Notes to the financial statements
For the year ended 31 December 2017

14.

15.

Tangible fixed assets

Cost

At 1 January 2017
Additions
Disposals

At 31 December 2017

Depreciation
At 1 January 2017

Charge for the year on owned assets -

Disposals

At 31 December 2017

Net book valué

At 31 December 2017

At 31 December 2016

Fixed asset investments

Cost
Additions

At 31 December 2017

Net book value

At 31 December 2017

At 31 December 2016

Fixtures and Computer
fittings equipment Total
£ £
13,000 36,285 49,285
- 24,437 24,437
(13,000) (33,528) (46,528)
- 27,194 27,194
13,000 30,861 43,861
5,708 5,708
(13,000) (31,378) (44,378)
- 5,191 5,191
- 22,003 22,003
- 5,424 5,424
Investments
in subsidiary
companies
£
22,794
22,794
22,794
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Atex Media Limited

Notes to the financial statements
For the year ended 31 December 2017

15.

16.

17.

Fixed asset investments (continued)

Subsidiary undertakings
The following were subsidiary undertakings of the Company:

Class of Principal
Name shares Holding activity
Atex Media Command AB Ordinary 100 % Dormant

Provision of

Atex Software GmbH Ordinary 100% staff benefits
Debtors
Trade debtors
Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand

2017 2016

£ £

1,248,147 1,004,676

3,159,240 3,991,727

15,899 3,140

94,746 157,954

4,518,032 5,157,497

2017 2016

£ £

146,585 1,142,689
146,585

1,142,689
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Atex Media Limited

Notes to the financial statements
For the year ended 31 December 2017

18.

19.

Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Accruals and deferred income

Financial instruments

Financial assets

Financial assets measured at fair value through profit or loss
Financial assets that are debt instruments measured at amortised cost

Financial assets that are equity instruments measured at cost less
impairment

Financial liabilities

Financial liabilities measured at amortised cost

2017 2016

£ £

149,486 172,087

929,157 2,664,850

178,425 191,043
1,866,874 2,693,812
3,123,942 5,621,792
2017 2016

£ £

146,585 1,142,689
4,431,609 5,087,830
4,578,194 6,230,519
(1,312,577) (3,066,165)

Financial assets measured at fair value through profit or loss comprise cash and cash equivalents.

Financial assets that are debt instruments measured at amortised cost comprise trade and other

debtors.

Financial liabilities measured at amortised cost comprise trade and other creditors.
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20.

21.

22,

23.

24.

Provisions
Onerous Intra-group
contracts guarantee Total
£ £ £
At 1 January 2017 5,700 - 5,700
Charged to profit or loss (5,700) 1,317,508 1,311,808
At 31 December 2017 - 1,317,508 1,317,508

The onerous contract provision has been reversed in the current year. The intra-group guarantee relates
to a guarantee made by the Company in respect of its German subsidiary, details of which are shown in
note 12.

Share capital

2017 2016
£ £

Allotted, called up and fully paid
126,000 (2016 - 126,000) Ordinary shares of £10.00 each 1,260,000 1,260,000

Reserves

Profit and loss account

The Profit and loss account represents cumulative profits and losses net of dividends and other
adjustments.

Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge
represents contributions payable by the Company to the fund and amounted to £156,466 (2016 -
£134,378).

At the balance sheet date there were outstanding contributions owed to the pension scheme of £22,611
(2016 - £20,013) which have been included in creditors.

Related party transactions

The Company has taken advantage of the exemption under paragraph 33.1A of FRS 102 not to disclose
transactions with other wholly owned group members.
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25,

Controlling party

The immediate parent undertaking is Constellation Software UK Holdco Limited. The ultimate parent
undertaking and controlling party is Constellation Software Inc, a company incorporated in Canada.
Copies of its group financial statements are available from 1200-20 Adelaide Street East, Toronto ON
M5C 2T6.
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