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G. ERTC HUNT (LEEDS) LIMITED

DIRECTORS REPORT YEAR ENDED 30th SEPTEMBER, 1985 ! 337

Accounts

Profit for the year after all charges
amounts to 61,769

Rerained profits brought forward from
previous year 135,641

Leaving retained profits to cerry forward to

next year of £197,410
RIS arieasivees
Activitiss

The company's business is that of garage propriectors and principally involves
BMYW gales and service.

It is anticipated that the turnover will be maintained during the current
year but profit margins will still be under gome preccure.

Directors and their interests

Shareholdings

30.9.82 §0.9.84
J.M. Hunt -~ Chairman 26,666 26,666
P.L. Creswick 26,666 26,666
G.H.R. Clark 26,666 26,666
G. Clarkson 26,666 26,666
Mrs. B. Hunt - -
Mrs. 8.A. Dobson - -
Dividend

No dividend i3 recommended.

The auditors Messrs. Alexander, Sagar & Co., have agreed to continue in office.

By order of the Board

P.L. Creswick

Secretary //f B
The Cross Garage, & fﬁﬁﬁzﬁi?.
Bramhope, f s o
_Leeds.lé E“ "“f:‘.'. A
A b ' Pa
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G. ERIC HUNT (LEEDS) LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30th SEPTEMBER, 1985

Turnover

Coat of sales

Gross profit

Less

Depreciation

Other operating charges
Staff coots

Audit

Goodwill written off

Operating profit

Interest payable and similar charges

Profit on ordinary activities
before taxation

Tax on profit on ordinary activities

Profit on ordinary activities after
taxation

Retained profit brought forward

Retained profit

(2)

1985 1984
5,632,641 4,810,683
1,023,495 923,299
18,790 1,721
770,640 222,752
526,485 489,722
5,500 3,041
20,000 809,424 70,000
214,071 163,063
244302 69,616
139,769 93,447
78,000 3,000
61,769 90,447
135,61 45,194
£197,410 £135,641
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G. ERIC HUNT (LEEDS) LIMITED
BALANCI SHEET AT 30th SEPTEMBER, 1985

1985 1984
Fixed assets
Tangible 566,512 549,060
Intangible - 30,000
566,512 579,060
Current assets
Stocks 388,638 599,183
Congignment stock 10,248 22,626
Dettors 184,266 180,266
Bank and cash 193,435 300
Amount due from associated
company - 13,778 1,078
£790,265 £807,452
[ = = — - ] TR —t
Creditors due within one year
Bank overdraft - Lk, 763
Creditors 264,994 187,339
Hire purchase creditors 19,054 37y 7kl
Loan 7%2,84% 36,840
Taxation 72,411, 13,000
Directors loan accounts 21,899 3,743
Amount due to assoclated
companies 160,692 189,280
£571,903 £640,706
f ot i — e
Met current aggets 218,462 162,747
Total ngsets lesg current liabilities 784,674 741,807
Creditors: Amounts falling due
after more than one Yyear
Long term loan i332.564 ‘ . 356,166 .
Provigion for liabilities . :
and charges 55,000 i 50,000
387,564 406,166
£397,410 £335,641

Capital and reserves

Called share capital 200,000 200,000
Prsz' td loss acgount 197,410 135,641
[ ! £335,64
/A4 7,00 5535, 6
)

J.M, Hunt 7 .
%Jéﬂ%ﬂﬁ& . ) Directors '

P.L. Creswick )
The notes on pages to  form part of these accounts.

These accounts were approved by the Board on 27th March, 1984,

(3)




G. ERIC HUNT (LEEDS) LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 30th SEPTEMBER, 1985

1985

Source of funds

Profit before taxation 139,769

Ad justment for items not
involved in the movement
of funds:

Depreciation 18,790

Goodwill written off’ 70,000

A ——————

188,559

Total gencrated from operaticns

Application of funds

1%,559
274599
36,202

Tax pald
Bank loan repaid

Purchagse of fixed aseeto 27 ,h00

111,159

Tnerease/(decreage) in working cavital

Stocks (210,545)
Consignment stock (12,378)
Debtors and prepayments 4,000
Creditora (58,948)
Amount due from{to) associated

companies 41,2688
Directors current accounts 9,844

(226,739)

£337,898

f—— —

Net cash inflow (outflow}

(%)

774658
1,935

231,276
(27,754%)
80,079

(5,649)

(65,892)

(14,050)

1984

93, 447

14,721

30,000

138,168

794595

58,575

198,010

£(139,435)
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G. ERIC HUNT (LBEDS) LIMTTED

HOTES ON THE ACCOUNTS YEAR KNDEL 30th SEPTEMBER, 1985

ACCOQUNTING POLICIES

(a) Turnover

Comprises salea and Work done excluding V.A T,

(b) Depreciation
Provision is made as followsi~

Learehold - 2% on reducing balance basis
Computers - 3%3% on straight line basis
Other fixed assets (except computer) ~ 10 % on reducing balance basis

(c) Stock
Valued at the lower of cost or net roplipable value.

INTEREST PAYABLE

1685 1984
On overdraft loan and hire purchase repayable
within five years 51,10 46,613
On loans not repasyable within five years 22,892 23,003
£74,302 £69,616
S - R S
TAYATION 1932 1284
Corporation tax on current profits 73,000 12,600
Transfer to (from) deforred taxation (note 10} 5,000 {9,0¢0)
£78,000 3,060
oo S SSaa
TANGIBLE FIXED ASSETS L.easehold Plant
(a) land and and Office
buildings machinery equinment Computer Total
Cost
At %0.9.8% 531,341 37,0%2 15,445 - 58%,818
Additions 1,000 29,647 605 4,990 36,242
At 30.9.85 £532,341  £66,679  £16,050 £4%,9%0 £620,060
Depreciation
At 30.9.84 21,040 10,195 34525 - 34,758
Depreciation provided in year 10,226 5,648 1,25% 1,663 18,790
At 20.9.85 £31,266 £15,843 5,776 %1,663 £53,548
et book value 30.9.35 £501,075 £50,836 £11,274 X3,327 £566,512
Net book value 30,9.84 §:510,%01 £26,8%7 £131,922

£ - £549,060

(5}
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G. FRIC HUNT (LEEDS) LIMITED

NOTES ON THE ACCOUNI'S YEAR ENBED 70th SEPTEMNBER, 1985

CONTINUED

(b) INTANGIBLE FIXED ASSETS

Cogt

Depreciation
At 30.9.84
Depreciation provided in year

At 30.9.85%

Net book value 30.9.85

Net book value 70.9.8H

BTOCKS

Cara
0il, parts and accengories

DEBTORS

Trade debtors
Prepayments

CREDITORS DUE WITHIN OHE YHEAR

Trade creditors

Lceruals

Other crediters including goclal gecurity
JALWE. and V.ALT.

CALLFD UP GHARE CAPITAL
Autirorised, issued and fully paid

Ordinary shares of £1 each

RESERVES

Profit and loss account

(6)

1685

262,61%
126025

1985

181,675
2,591

e p——————————

$18lr,266

LTSN

1985

71,958
109,564

80,472

i R m—————— O

£26%,994

s—————T

1935

£200,000

]

1985

£197,4#10

e ]

Goodwill

£100,000

——————

70,000
30,000

————————

£100,C00

= - o ]

£-‘

=]

£20,000

[ e

1984

97,602
122,181

Y ——

£599,183

=

1984

179,224
1,042

——————————

180,266

P o S

1984

102,351
26,877

58,111

£187,339

f———————1

1984

£200,000

= s ]

1934
£135,641
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G. ERIC HUNT (LKEDS) LIMITED

NOTES ON THE ACCOUNYS YFAR ENDED 30th SEPTEMBER 1985
CONTINUED '

DEFFRIRED TAXATION

Provision is made on the current liability basis as follbws:-

Balance 30.9.81‘{’

Tranafer from revenue reserves
current year (note 3)

Transfer to revenue reserves
prior year

Ralance %0.9.85

LONG TERM LOANS

Bank loan
Logs TRepayable within one year

This Yorkchire Bank loan i being repaid @ £7,000 a month and the £7,0C0 covers

1935 1984
50,000 59,000
5,000 28,000
- (37,000}
£55,000 £50,0C0
oteEEEl 0 PodEEmmmIT

1985 1084
%65 4407 393,006
32,843 36,840
£3%2 564 £356,166
PENGLIERRET 000 PEESENSRLY

both capital and interest and the amount repayable within one year has been

estimated. The loan is repayable over approximately 12 years and interest is

at the rate of %% ahove banlk base rate.

CAPITAL COMMITMENTS

Capiial commitments authorised amounted to £150,0C0 (1984 ZNIL).

BANK OVERDRAFT

Yorkshire Bank PLC hold a flosting charge on the company's assets in

respect of overdraft facilities.

STAFF COSTS

‘ages and salaries
Social Security costs
Other pension costs

The average weekly number of persons
employed by the company during the
year wWasi-

Sales and servicing .
Administration

(7

1985

172,980
33,360
20,145

£526,48%

o

53
11

Ly

1984
bl %23

23,359
22,0l2

£489,722

—"] ]
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s G. ERIC HUNT (LEEDS) LIMITED
//, HOTES ON THE ACCOUNTS YEAR ENDED %Oth SEPTEMBER, 1985
; i CONTINUED
14, STAFF COSTS Cont'd 1985 1984

Employees costs shown above include the following
directors' remuneration:- '

Management remuneration 140,090 147,787
Pension contrihutions 5,720 5,720
Compensation for loss of office - 8,333
£145,810 £161,840
f= o = ] TR ST
Directors' remuneration (excluding pension
contributions) includes:- 1985 1984
Chairman £35,875 £33,580
(=7 e ———
Highest paid £35,875 £33,560
foom e p—— =t
Number of other directors recceiving
emoluments between:-
ENIL - £5,000 2 2
£15,001 - £20,000 - 1
£30,001 - 235,000 2 2

(8)



REPORT OF THE AUDITORS TO THE MEMBERS OF

G., ERIC HUNT {(LEEDS) LIMITED

We have audited the accounts on pages 2 to 8 in accordance
with approved Auditing Standards.

In our opinion the accounts which have been prepared under
the historical cost convention give a true and falr view

¥ the state of the company's affairs at 30th September, 1985
and of its profit and source and application of funds for

the year ended on that date ancd comply with the Companies

Act 1985.

ALEXANDER, SAGAR & CO.,
Chartered Accountants,
3]. CLARENDON ROAD,
LEEKDS LS2 9PE

27th March, 1986
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