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assistance for the acquisition

Bla

of shares.
Please do not Pursuant to section 155(6) of the Companies Act 1985
write in this .
margin

Please complete To the Registrar of Companies For official use Company number
legibly, preferably . F—T -7 -1
- in black type, or [ ] | | 1467092

bold block lettering [, d o

Name of company

Note
Please read the notes
on page 3 before '

completing this form

w Games Workshop Limited

: V*C'J’;f:mf;:n“:"‘eﬁg fwet __Thomas Henry Felix Kirby of 6 Rowan Tree Close Ashhourne Derhyshire
Hinsert namels) and —and Chr‘IS‘tODheY‘ John Prentice of 15 Main Street PananWICka

address(es) of ail
_ the directors

sDeleteas  Syg - [the-sole-director] [all the directors]s of the above company do solemnly and sincerely declare that:

appropriate
B The business of the company is:

" 1Delete whichever S/, (@1 lheww&?ﬁegnseébanﬂ{hwmém%n}&w&hmﬁe—mﬂmm&eﬁh&&nkugAeﬂ&lﬁ
is inappropriate EJ 7 ( mn

EVB insurance-business-in-the-United-Kingdomt

{c) something other than the abovet

The company is proposing to give financial assistance in connection with the acquisition of shares in the

6(5 [company] [company's holding company Games Workshop Productions Limited

L S #
g‘/’@ The assistance is for the'purpose of [that acquisition] [raducing-crdischarging-a-liability.incurced-for-the
SVI3 purpose-otthet-vequisition}):

The number and class of the shares acquired or to be acquired is:
_£1.00 each

182 Ordinary -Shares of

Presentor’s name, address and . | For official use
reference {if any): General Section Past room -
~Browne-Jacobson
44 Castle Gate

Nottingham
NG1 6EA

Ref: KO3




mb_e_ﬂ_ﬁﬂ_d— Pleasedonol e
write in
" this margln

Please romplate
legibly, preferably. -

in black type, or '
bold block lettering -

The assistance will take the form of:

; Sée'_.‘é_bnteglts: of “Abpend‘ix:'A_” g

8(@1' he person who {hasascwmd] [wrll acqunre]’ the shares is: : ’ *Delete as
o Games WOrkshop Group Limited - - appropriate

The principal terms on which the assistance will be given are:

See contents of "Appendix B"

s

: NIL (save that if the
i £ :
g guar‘an%eesf garséh E%??etda %ﬁ{‘é’fﬁﬁ,&ﬁ,}%‘*ﬂ’f{%ﬂ%?ﬁ' ye%ésjfable 15 %6.0M: p]u“ mter‘est
nd charges : - o
‘ NIL




charteréd accountanis
35 Park Flow

NomnghamNGmﬁ ot | Coopers
_ &tygfand,
te!ephona0602-419066.,3 5 (international)
facsimﬂe0602-470862 ) o :
.j/ourmference

our reference

The Du’ectors .
Games Workshop lelt
: Cnewton Street :
‘Hilltop -
: Eastwood . SRR T : : '
Nottmgham R . ST cwtv _
' NG16 3HY. ..o e . 1@ December 1991

Dear Sirs

’AU])ITOR’S REPORT TO THE DIRECTORS OF GAMES WORKSHOP LIMITED
PURSUANT TO SECTION 156(4) OF THI!. COMPANIES ACT 1985 '

We have exammed t‘ae atta ~hed statutory g_aratlon of the directors of Games
Workshop Limited ("the Companv") dated 28 GE&Rber 1991 in connection with the
proposal that the Company should give financial assistance for the purchase of 182 of
the £l ordma:y shares of Games Workshop Productions lelted

v

We have enquxred into the state of the Company s affairs so far as necessary for us
to revlew the bases for the statutory declaratmn. :

We are not aware. of anythmg to mdlcate that the opinion expressed by the directors
in their. dec]aratxon as to any of the matters mentioned in section 156 (2) of the
(}Jmp:mles Act ‘985 is unredsonable in all’ the cucumstances.

Yours faxt‘tfully

' oopers & Lybrand Dplmtte
Chartered Accountants and Reglstered Audltor

fof inma L




Appendix A,

A dcbenture will be given by the Company charging its undertaking property and asscts both
present and future of the Company to The Bank of Scotland.

A guarantec will be given by the Company to The Bank of Scotland guaranteeing the obligations
and liabilities of Games Workshop Group Limiied and cach of its dircct and indirect UK
Subsidiarics

A Legal Charge will be given by the Company to the Bank of Scotland in respect of frechold
premises at Chewton Streei Hilitop Eastwood Nottinghamshire owned by the Company.

A debenture will be given by the Company charging the undertaking property and assets both
present and future of the Company to Bauk of Boston Limited (as agent and sccurity agent for
Bank of Boston Limited Charterhonse Development Capital Fund Limited National Commercial
& Glyns Limited NatWest Investment Bank Limited ECI Capilal Partners and ECI Capital Partners
"B" ("the Lending Syndicate™))

A guarantee will be given by the Company to Bank of Boston Limited (as agent and security agent
for the Lending Syndicate) guaranteeing the obligations and liabilitics of Games Workshop Group
Limited to Bazk of Boston Limited and the Lending Syndicate.

A pledge and charge of shares and sccuritics (and accrelions thereto or in respect thereof) in
respect of the Subsidiaries of the Company will be given to The Bank of Scotland to secure the
obligations and liabilities of the Company and cach of its subsidiarics to The Bank of Scotland

This is the document referred to as Appendix A in the Statutory Declaration of T H F Kirby and C J

Prentice dated’iy) December 1991,
gV

Solicitor/Commissioner-for-Qaths -




Appendix B,

The Company will, when it gives the assistance,

@ Execute a debenture charging its undertaking property and assets both present and future to The
Bank of Scotland.

Exccute a guarantee of the obligations and liabilitizs of Games Workshop Group Limited und each
of its direct and indirect UK Subsidiaries in favour of The Bank of Scotiand

Exccvte a legal charge over frechold premises at Chewton Street Hilliop Eastwood
Nottinghamshire in favour of the Bank of Scotland.

Exccute a debenture charging its undertaking property and assets boih present and future to Bank
of Boston Limited (as agent and sccurity agent for the Lending Syndicate)

Execute an accession agreement to a term loan facility agreement made between Games Workshop
Group Limited Bank of Boston Limited and the Lending Syndicate whereunder the Company
guarantees the liabilities and obligations of the Games Workshop Group Limited 1o Bank of Boston
Limited (as agent and security agent) and the Lending Syndicate under or pursuant to such term
loan agreement.

Fxecute a share pledge charging all rights and intzrests that the Company has in the shares (and
any accretion thereto or in respect therect) of its UK and other Subsidiarics to The Bank of
Scotland : '

This is the document referred to as Appendix B in the statutory declaration of THF Kirby and C J Prentice

. gvB  dated PDecember 1991,

Solicitor/Commissioner for Qaths




 Pizast do net 6 -L‘U\Ne have formed the opinion, as regards the company s initial situation immediately following the date
‘write in .
., this margin on which the assistance is proposed to be given, that there will be no ground on which it could then be

" Ploase complete found to be unable to pay its debts. (note 3)

. legibly, preferably
Rt |
ock letteri .
. _ ng_uf; fa} [f/We have formed the opinion that the company will be able to pay it's debts as they fall due during

. tDelete either (a) or the year immediately following that date]t (note 3) hin-12 monthe-of that-dateanddiwe
- b)as appmpnatea{5 o}t ,mmended_to-eemmenmhewnémg-up-oi-the-emnpany—wu
| g_vg N y y-will be-able-to-paits-dabis-infull-within-12-months-of the
v mmmmmw)

EVA  And¥we make this solemn declaration conscientiously believing the same to be true and by virtue of the

provisions of the Statutory Declarations Act 1835,

Declared at T+ C&.l'j'ULED ot : Declarants to sign below
NQIh—y s

the -ZO‘L day of MQWW
One thousand nine hundred and /'WL-—U‘)
‘ o0 VA
before me < V. (ﬁjuﬁ
A-Commissionerfor-Oaths or-Notary-Publicordustice-of

the-Pease-era Solicitor having the powers conferred on
2 Commissioner for Oaths.

‘NOTES
" 1 'For the meaning of ‘a persorn incurring a liabikity"* and "reducing or discharging a liability’” see section 152(3} of the Companies
Act 1985, .

“insert full name(s) and addressles) of the person(s} to whom assistance is to be given; if a recipient is a company the registered
office address should he shown.

Contmgent and prospactive liabilities of the company are to be taken mto account—see section 156(3} of the Compames Act
1985,

The auditors report required by section 156(4) of the Companies Act 1985 must be annexed to this form.




of a holding company in
relation o assistanca for the
acquisition of shares

Please 3o not Pursuant to section 155(6) of the Companies Act 1985
write in ' :
this margin

_ To the Registrar ¢ Comipanies For official use  Company number
Plesse compie-2 F=T=T""
fegibly, preferatly ‘ o ' 1467092

in black wpe, or | e E P |
bold Llock lettering Name of company

*Insert full name » Game:s Workshop Limited
" of company

Note

fﬁizewadﬂfsé? , Thomas Henry Felix Kirby of 6 Rowan Tree Close Ashbourne Derbyshire
. al on page

before completing and Christopher John Prentice of 15 Main Street Papplewick Nottinghamshire

" this form

tinsert name{s} and
addressles) of alf
the directors

e : - .
ED;;E? "!:t C{& the-sede-dirgsterfall the directors]§ of the above company (hereinafter called ‘this company’) do
a priate
solemnly and sincerely declare that:

The business of this company is:

tDelete whichevergv (a}that-of-a{recegnised-bankillicensed-institution]t-within-the-meaning-oi-the-Banking-Act-1979+1.

is inappropriate

ﬂ@@wmwmmmmmmmn
SN 2 -insurance-business-in-the-United Kingdomt

(c) something other than the abovet

Citadel Miniatures Limited

é‘(@ This company is fthe][a) holding company of®

which is
proposing to give fln%na !%I S‘I?(I)SY! ﬁ |aect oPoﬁvsitl"Lt]l'l“?ﬁ%adJisition of shares ’

- 5(_& in fhis~cormpary|

.the holding company of this company.}§

Preéentor's name address and For officiai use
reference (if any); - General Section
Browne Jacobson ‘ .
Uy Castle Gate
~ Nottingham
NG1 I,6EA‘ :
" Ref':-K03




e assnstance is for the purpczse of [that acqunsnnon}{redemng-o;-d&seha:gmg—a4+abmy49md-fer
V“%he—puspose-of-&hat—aeqm;en] (note 1) L

The number and class of the shares acqurred or to be auqurred is: 182 " Qrdinary £l 00
‘Shares.- ) SRR - -~

The assistance is to be glven to: (note 2) aﬂ‘eS NOY‘ sho

House 35 Park Row Nott1nuham

" The assistance will take the form of:

. |see contents of “Appendix A"

i‘; The person who fhas-acquired][will acquire]t the shares is:
Games “Yorkshop Group Limited :

.The principal terms on which the assistance will be given are:

| JSee contents of "Appendix B"

The amount (|f any) by whuch the net assets of the company whrch is giving the assnstance wnll be Lo
reducedbyf¥wngltm NI (save that if ‘the guarantees are called the amount

vpotent1a y payab]e is’ £6 5M p]us 1nterest Costs: and charges)

NIL

The amount of cash to be transferred to the person assreted :s P

The value of any asset to be transferred to the person assisted is £

_Please do not

write in
this margin o
Please complete
legibly, preferably
in black type, or -
bold block lettering

. *Delete as

appropriate




<] charered dccountants - ¢ _errherlandhlouse"r amemberfrmof_, :
erS ol s o ssPancRow -

Nottingham NGieFY. -] Coo ers

b I {rtand, B R 1T
e 0| e . T »’305"1‘"5‘_3502'5“9352‘_’,'_, : T
'roorrererehce : o
'fh D t . ourrelerenee L.
e Direc ors :
Games WorkshOp Lrnnted
Chewton Street %

Hﬂ]top
Eastwood

- F_De'cernber 1991 -

, AUDITOR’S‘ REPORT TO THE DIRECTORS OF GAMES WORKSHOP LIMITED" - N
; PURSUANT TO SECTION 156(4) OF THE C'OMPANIES ACT 1985 IR

We have examlned the attach s}atutory declaranon of the du’ectors ot Games Lo

Workshop Limited- dated 28 ecember 1991 in connectlon with the ‘proposal that j_
Citadel Miniatures Limited (“the company") should give. financial assistance for the
: purchase of 182 of the £1 ordmary shares of Games Workshop Productrons Lmnted -

“We 1 have enqurred mto the state of the Company ] affalrs 50 far as necessary for us
- to review the- bases for the statutory dec]aratron.‘ ' "

;.We are not aware of anythmg to 1ndlcate that the oplmon expressed by the drrectors"
. -intheir declaration as to any of the matters mentioned ‘in seetron 156 (2) of the
e ”Cornpames Act 1985 is unreasonable in all the circumstances, -

Yours faxthfully

- Coopers & Lybrend Deleitte - . .
‘ ‘Chartered‘ Accounmnts and Regrstered Audltor




Appendix A,

A debenture will be given by the Company.- charging its undertaking property and assets both
present and future of the Company to The Bank of Scotland.

A guarénlcé will be given by the Company to The Bank of Scotland guaranteeing the obligations
and liabilities of Games Workshop Group Limited and cach of its direct and indirecr UK
Subsidiaries.

A guarantee will be given by the Company to Bank of Boston Limited (as agent and security agent
for the Lending Syndicate as hereafier defined) guaranteeing the obligations and liabilities of Games
Workshop Group Limited to Bank of Boston Limited and Bank of Boston Limited Charterhouse
Development Capital Fund Limited National Commercial & Glyns Limited NatWest Investment
Bank Limited ECI Capital Partners and ECI Capital Partners "B" ("the Lending Syndicate"),

This is the document referred to as Appendix A in the Statutory Declaration of T H F Kirby and C J
Prentice date December 1991.

- EV, Sv

Solicitor/Commissioner for Qaths

GW.PBM x 2

"CMx3
WMx2

“WRx2 .




Appendix B.

: T];e Cémpagy will, when it gives the és$istance,

NOR

@

Execute a debenture cilarging its undertaking property and assets both present and future to The
Bank of Scotland, k ’ .

Exécute a guarantee of the obligations and liabilities of Games Workshop Group Limited and each

. of its direct and indirect UK Subsidiaries in favour of The Bank of Scotland

3

Execute an accession agreement to a term loan facility agreement mad: beiween Games Workshop
Group Limited Bank of Boston Limited and the Lending Syndicate whereunder the Company
guarantees the liabilitics and obligations of the Games Workshop Group Limited to Bank of Boston
Limited (as agent and security agent) and the Lending Syndicate under or pursuant to such term
loan agreement,

This is the document referred to as Appendix B in the statutory declaration of THF Kirby and C J Prentice
~ dated 26 December 1991,

Solicitor/Commissiencrfor-Oaths—

GW PBM x2

CMx2
T WMx2
"WRx2




‘Please donot.- - The date on which the assistance is to be given is.
write in : : .

th‘i!s marginr 5 ‘/6

38 December

* " Please complete - %We have formed the cpinion, as regards the company's initial situation immediately following the

- legibly, preferably . . . .
in black type, or date on which the assistance is proposed to be given, that there will be no ground on which it could
bold block lettering .
then be found to be unable to pay its debts. (note 3)

S

{a} [/We have formed the opinion that the company will be able to pay its debts as they fall due
tDelete either (a) or . .
{b) as appropriate during the year immediately following that date]t (note 3}

d’\[ﬂ- MWWMWWMMMW
EVB ' ’ '

2 And Hwe make this solemn declaration conscientiously believing the same to be true and by virtue

of the provisions of the Statutory Declarations Act 1835.

Declared at__ LiU"L CO:"X fLLfCA—(L Declarants to sign below
Mh_ptoinn

the anngay of J‘Q Co /W Jp/ ({,L-«L-_ i

one thousand nine hundred and fL(ﬁ-J!\J)

before me 6— V\'\ W

A Commissioner for Oaths or Notary Public or Justice of
the Peace or a Solicitor having the powers conferred on
a Commissioner for Oaths.

7

Notes

1 For the meaning of ""a person incurring a liability™ and "reducing or discharging a liability’’ see
section 152(3) of tha Companies Act 1985.

2 Insert full name(s) and address(es) of the person(s} to whom assistance is to be given; if a
recipient is a company the registered office address should be shown.

3 Contingent and prospective liabilities of the company are to be taken into account—see
section 156(3) of the Companies Act 1985.

- 4 The auditors’ report requ;red by section 156{4) of the Comparnies Act 1985 must be annered to :
thls form : . 5 o v




ECsIUIT GILIWwIn "y 40 i— uncuxura
of a holding company in
relation to assistance for the
acquisition of shares

" Please do not Pursuant to section 155(6) of the Companiés Act 1985

© write in

- tlnsert name(s} and

this margin

To the Registrar of Companies For official use  Company nuinber
Please complete r=T=T>n"
legibly, preferably | ! ! 1 1467092
in black type, or } L_L_1L_ua
bold block lettering  Name of company :

*Insert full name » Games Workshop Limited
of company

Note

Please read the 5} Thomas Henry Felix Kirby of 6 Rowan Tree Close Ashbourne Derbyshire
notes on page 3 et

?&iﬂ;gnc:‘:mpleﬁng and Christopher John Prentice of 15 Main Street Papplewick Nottinghamshire

address(es) of ail
the directors

3Delete as {the-sele-dirsstod]all the directors]§ of the above company (hereinafter called ‘this company’) do
appropriate é‘/ﬁ

solemnly and sincerely declare that:

The business of this company is:

#Delete whichever gV‘é-athe%{f{We%aﬁﬁﬂmﬂmmmWMi
is mapproprnatér\ v& ] ! n -
vl insurance-business-in-the-United-Kingdomt
(¢} something other than the abovet

Marauder Minfatures Limited

é‘uﬁ This company is [the][a] holding company of*

which is
proposing to give fun?]nmal as&nstﬁn e m onngction with the . 1ccl§1isition of shares '

roductions mml
EVE  in fhis-eompany]|

the hoiding company of this company.]s

Presentor’'s name address and For official use
reference (if any): - General Section ) Post room

Browne Jacobson f:?:‘lm,\ Fo
44 Castle Gate _ YIES HoygE
Nottingham "8 laN lsnz

‘ FA

NG1 6EA

~ Ref': KO3




The assrstanr-e is for the purpose of [that acquasutuon][;edusmg—er—dcsehasgmg—ﬂ&abﬂ&%&eumd—fer " Please do not

g : . write in
the-.:wpess—ef—&hat—aequ-tsmen] ‘ (nme 1 RN _ ‘ : this margin
- . g Please complete
legibly, preferably

The number and class of the shares acqunred or to be acqmred is: 182 Ordinary £1.00  in black type, or
Shar’es : - - botd black lettering -

© The assistance i to be given to: {note 2) Games Werksho

'House 35 Park Row Nott1nqham

“The assistance will take the form of:

See conterts of "Appendix A"

AR
The person who fhes-aequicad][will acquire]t the shares is: appropriate
_Games Workshop Group Limited

*Delete as

The principal terms on which the assistance will be given are:

See contents of “"Appendix B"

; The amount (:f any) by- whtch the net assets of the company which is glvmg the assistance wnll be

:educedby iving it is NIL (save that if the guarantees are called .the amount
;potent1afﬁy payahle is £6. 5M plus 1nterest costs and charges) -
: ©ONIL

The amount'_qf,caSh to_be transferred to the person assisted is £
NIL

hé”\‘(af‘ue'ﬁ'f lanyﬂ asset to be_t_raﬁsferréd to the pe_rsbn GSSiSféd, is £




Please do not The date on which the assistance is to be given is___<& Pecember

write in

this margin ENE

Please complate F/We have formed the opinion, as regards the company's initial situation immediately foilowing the

legibly, preferably . . . ) . .
in black type, or date on which the assistance is proposed to be given, that there will be no ground on which it could

bold block lettering

then be found to be unable to pay its debts. (note 3}

En6 —
() ffWe have formed the opinion that the company will be able to pay its debts as they fall due @

1Delete either {a} or .
{b) as appropriate during the year immediately foilowing that date]t (note 3)

543 -12-months-of the-commencsment-of-the-winding-up-Ji-{note 3)

>
N . . —_— _ .
& " And ¥we make this solemn declaration conscientiously believing the same to be true and by virtue

of the provisions of the Statutory Declarations Act 1835.

Declared at__ L.LLL CCU] h&f’ alo Declarants to sign below

the&day of QQQLJ'V\ bQJ

one thousand nine hundred and___AAA_@ -
a9 _ / %
before me. ENV &f bk 4 U

A Commissioner for Oaths or Notary Public or Justice of
the Peace or a Solicitor having the powers conferred on
a Commissioner for Oatns.

Notes

1 For the meaning of "a person incurring a liability’”” and "‘reducing or discharging a liability" see
section 152(3) of the Companies Act 1985.

2 Insert full name(s) and address(es) of the personis) to whom assistance is to be given; if a

"~ recipient is a company the registered office address should be shown.

3 Contingent and prospective liabilities of the company are to be taken into account—ses
section 156(3) of the Companies Act 1985.

4 The auditors’ report required by section 156(4) of the Companies Act 1986 must be annexed to
this form, - b : « .




@

Appendix A.

A debenture will be given by the Company charging its undertaking property and assets both
present and future of the Company to The Bank of Scotland.

A guarantee will be given by the Company to The Baok of Scotland guaranteeing the obligations
and liabilities of Games Workshop Group Limited and each of its direct and indirect UK
Subsidiaries

A debenture will be given by the Company charging the undertaking property and assets both
present and future of the Company to Bank of Boston Limited (as agent and security agent for
Bank of Boston Limited Charterhousc Development Capital Fund Limited National Commercial
& Glyns Limited NatWest Investment Bank Limited ECI Capital Partners and ECI Capital Partners
"B" ("the Lending Syndicate™))

A guarantee will be given by the Company to Bark of Boston Limited (as agent and securily agent
for the Lending Syndicate) guarantecing the obligations and Habilitics of Gamics Workshop Group
Limited to Bank of Boston Limited and the Lending Syndicate.

This is the document referred to as Appendix A in the Statutory Declaration of T H F Kirby and C J

Prentice datemr 1991.

Solicitor/Commtsstomerfor- Oaths




Appendix B.

The Company will, when it gives the assistance,

(€)] Execute a debenture charging its undertaking property and assets both present and future to The
Bank of Scotland.

@ Execute a guarantee of ;3 obligations and liabilities of Games Workshop Group Limited and each
of its direct and indirect UK Subsidiaries in favour of The Bank of Scotland

3) Execute a debenture charging its undertaking property and assets both present and future to Bank
of Boston Limited (as agent and security agent for the Lending Syndicate)

Execute an accession agreement 10 a term loan [acility agreement made between Games Workshop
Group Limited Bank of Boston Limited and the Lending Syndicate whereunder the Company
guarantces the liabilities and obligations of the Games Workshop Group Limited to Bank of Beston
Limited (as agent and security agent) and the Lending Syndicate under or pursuant to such term
loan agreement.

This is the document referred to as Appendix B in the statutory declaration of THF Kirby and C J Prentice
dated 29 December 1991. ’

Cteerrierinsatsraassen reersa

Solicitor/Cowmissi 3




chanered accountanis © -+ | Cumberland House
R © o | 35PakRow .
Nottingham NG1 6FY .

telephone C602-419068
facsimile 0602-47 0862

your reference

] ; ourreference
The Directors

" Games Workshop Limited
Chewton Street
Hilltop
‘Eastweod
Nottingham ciLe
'NG16 3HY : 29 December 1991

Dear Sirs

AUDITOR’S REPORT TO THE DIRECTORS OF GAMES WORKSHOP LIMITED
PURSUANT TO SECTION 156(4) OF THE COMPANIES ACT 1985

We have examined the attache b3tatutory dec]aratlon of the directors of Games
Workshop Limited dated 2 Dtcember 1991 in connection with the proposal that
Marauder Miniatures Limited ("the company") should give financial assistance for the
purchase of 182 of the £1 ordﬁnary shares of Games Workshop Productions Limited.”

We have enquired into the state of the Company’s affairs so far as necessary for us
to review the vases for the statutory declaration.

‘We are not aware of anything to indicate that the opinion expressed by the directors
* in their declaration as to any of the matters mentioned in section 156 (2) of the
Compamcs Act 1985 is unreasmab]e in all the circumstances.

Yours faithfu]ly' o

Coopers & Lybrand Deloitte :
‘Chartered Accountants and Regxstered Auditor

sy &w:'

2 b sileds
ms are .:J'M"m E




Peat Marwick

St Nicholas House Telephone (0652 483444
31Park Row Telex 378495 PMMNOT G
Nattingham NG1 6FQ Telefax (0602) 483401
Privl:e and C fid tiai DX 1G131 Notim
Board of Directors, Our Ref: CM;‘WRK/MDJ L/K)B41
Games Workshop Limited,
Chewton Street, ’ 20 December 199]
Hilltop, '
Eastwood,
Nottingham,
NG16 3HY.
Dear Sirs,

In our opinion there are no'circumstances connected with oy resignation which we
consider should be brought to the notice of members or creditors of the cempany.

Yours faithfully,

2 Ruthonied by ine gt

. T - L N t aty on nvELinrgny " SR : K e

{ Vemteipmal, Lo - k Tl The aadresy for 1he g ie 2 £ NATeL A 1985 1 | Puodie Doca,
LB st Poar LA dtwnrt Enmrrainr i L PP lbe ) anpan £ - rmes sy




