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-ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their annual report and the audited financial statements of Alltech Assomates Applied
»,SClence lelted (the 'Company) for the year ended 31 December 2022 - .

" Principal actwrty

' _The Companys pnnmpal actlwty was prowdmg sales suppor‘t ser\nces to Grace GmbH Iocated in. Worms
- Germany, a-fellow sub5|d|ary undertaking of G- Holdmgs Inc. - R Lo e

" Results and diVldends
The profit for the year, after taxation, amounted to £82,213 (2021: profit of £1,589,090).
During the year the dlrectors recommended the payment of a leldend of £1, 118 466 (2021 £5 000 000)
Directors
‘The directors who served during the year and up to the'date of this report were: -
P Stampp
J K F Tietz (resigned 1 April 2023)
D R Suonemi (appointed 1. April 2023)

Directors’ responsibilities statement

The directors are responsible for preparrng the Directors' Report and the finanmal statements in accordance with
applicable law and regulations . :

. Company law requirés the directors to prepare financial statemeénts for each financial year. Under that Jaw the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
-Accounting -Standards. (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting-
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In‘preparing these ﬂnancial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consrstently,
. make judgements and accountlng estimates that are reasonable and prudent; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business. : :

The directors are responsible for _keeping adequate accounting records that are sufficient to show and explain

the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection. of fraud and other irregularities. . C
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- ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED -

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Provision of information to auditor

_ Each of t_he -persons Who are directors at the tim‘e'w'hen this Directors_' Report'i-s 'a'pproved has‘confirm'ed-that:—’ ’

.o so far-as the dlrector is- aware, there is no relevant audlt |nformat|on of WhICh the Companys audltor is .. 4
" ‘unawaré; and. : . Lo : . - : . g ;
. the director has taken all the steps that ought to have been taken as a dlrector in order to be aware of any ' E

-relevant. audit information and to establish that the Company's.auditor is aware of that information... .
- Post balance sheet events
o There have’ been no sngnlﬂcant events affectmg the Company since the year end )
Audltor ‘ |

The audltor Mazars LLP w1|| be proposed for reappomtment in- accordance wuth sectlon 485 of the Companles ‘
Act 2006 .o _ . . S :
Small-companies note

-~ In preparing this -report, the directors have taken advantage of the small companles exemptlons prowded by
section 415A of the Compames Act 2006.

This report was approved by the board and srgned onits behalf by:

DocuSigned by:

Pubor Stangp

F42SBAA6A284476

‘P Stampp
- Director

Date: 8/24/2023
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ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

. INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ALLTECH ASSOCIATES APPLIED SCIENCE
LIMITED

Opinion

We have audited the financial statements of Alltech Associates Applied Science Limited (the ‘Company’) for the
year .ended 31 December 2022 which comprise the Statement.of Comprehensive Income, the Statement of -
Financial Position, the Statement: of Changes in Equity and notes to the ﬂnanCIal statements |nclud|ng a
"summary of sngmfcant accounting- poI|C|es

The ﬁnancial ‘reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including FRS 102 “The Financial Reporting Standard appllcable in the UK and
: Republlc of Ireland” (Unlted Klngdom Generally Accepted Accountlng Practlce)

In our opinion, the ﬂnancial statements:

«  give a'true and fair view of the state of the Company’s affairs as at 31 December 2022 and of its profit for

~ the year then ended; .
. e .. have beén properly . prepared in accordance with Umted Klngdom Generally Accepted Accountlng
Practice; and

K have been prepared in accordance with the requurements of the Compames Act 2006
" Basis for opinion »

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the "Auditor’s responsibilities for the audit
of the financial statements" section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK; including the FRC's
. Ethical Standard and we have fulfilled our other ethical respon5|bll|t|es in accordance with these requirements.
_ We believe that the audit evidence we have obtained is_sufficient and appropriate to provude a basis for our
opinion. . : : .

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern baS|s of
.accounting in-the preparation .of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
_conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information contained
within the annual report. Our opinion on the financial statements does not cover the other information and,
.except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.
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ALLfECH-ASSOCIATES APPLIED SCIENCE LIMITED

INDEPENDENT AUDITOR S REPORT TO THE MEMBERS OF ALLTECH ASSOCIATES APPLIED SCIENCE
LIMITED

Our responsibility is to réad the other information and, in doing'so, consider whether the other information is

mateérially inconsistent with the financial statements or- our knowledge obtained in_the course of the ‘audit, or -

otherwise appears to be materially misstated.. If we identify such material inconsistencies or apparent material
- misstatements, we-are requwed to determine whether this gives rise to a material misstatement in the financial

Statements’ themisélves, ' If, based -on the work:‘we have “performed, we conclude that there |s a materlal
’ "mlsstatement of this other mformatlon we are requnred to report that fact ’ -

‘We have néthing to report in this regard. -

-Oplnlons on- other matters prescnbed by the Companles Act 2006

~Inour oplmon based on the work undertaken in the course of the audlt

. ~_the lnformatlon given in the Directors' Report for the fnancral year for which-the flnancual statements are :
prepared is consistent with the financial statements; and :

o .the Dlrectors Report have been prepared in accordance with appllcable legal requrrements
Matters on whlch we are requrred to report by exceptlon

* In‘light of the knowledge ‘and understanding of the Company and its environment obtalned in the course of the
audit, we have not :dentlfed material misstatements in the Directors' Report . -

We have nothing to report in respect of the foIIoWing matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion: . .

¢ . adequate- accountmg records have not been kept, or returns adequate for our audlt have not. been‘ N
“received fiom branches not wsnted by us; or : '
e the financial statements are_not in agreement with the accountlng records and returns or
. -certain disclosures of directors' remuneration specified by law are not made; or :
. we have not received all the information and explanations we require for our audit.
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ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED -

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ALLTECH ASSOCIATES APPLIED SCIENCE
LIMITED .

Responsibilities of Directors -

As explained more fully in the Directors' Responsibilities Statement set out on page 1, the directors are’
responsible for the preparation of the.financial statements and for.being: satisfied that they give.a true and fair
" view, and for such internal ¢ontrol as-the directors determine is necessary to enable the preparatlon of ﬂnancuat
statements that are free from material mlsstatement ‘whether due to fraud or error. ’

“In preparing the financial statements, the directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the -directors intend elther to liquidate the Company or to cease operatlons

Coor have no realistic alternatlve but to do so. : -

Audltor s responsubllltles for the audlt of the financial statements

Our objectlves are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an. ‘auditor’'s report that includes our
opiniori, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will aIways detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements:

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outllned above, to detect material mlsstatements in respect of |rregular|t|es
_ |nc|ud|ng fraud.

Based on our understandlng of the Company and its industry, we cons1dered that non-compliance - with the
_following laws and regulations might have a material effect on the financial statements: employment regulation,
health and safety regulation and anti-money laundering regulation.

To help us identify instances of non-compliance with these laws and regulations, and in identifying and assessing
the risks of material misstatement in respect to non-compliance, our procedures included, but were not limited
to:

e " Inquiring of management and, where appropriate, those charged with governance, ‘as to whether the
company is in compliance with laws and regulations, and discussing their policies and procedures regarding
compliance with laws and regulations;

o Inspecting correspondence, if any, with relevant licensing or regulatory authorities;

e Communicating identified laws and regulations to the engagement team and remaining alert to any
indications of non-compliance throughout our audit; and

e Considering the risk of acts by the company which were contrary to applicable laws and regulations,
|ncludrng fraud.

We also con5|dered those laws and regulatlons that have a direct effect on the preparatlon of the financial
statements, such as tax legislation, pension legislation, the Companies Act 2006.




DocusSign Envelope 1D: 92BCAB97-6A47-4236-90AF-4FA64D49F8EA

ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ALLTECH ASSOCIATES APPLIED SCIENCE
LIMITED

- In - addition, -we evaluated. the -directors* and management's incentives and opportunities for fraudulent
manipulation of the financial statements, |nclud|ng the risk of management override of controls, and determlned -
that the principal risks were related to posting manual journal entries to manipulate fi nanual performance,
management bias through Judgements and assumptlons |n 5|gn|fcant accountmg estlmates and S|gn|t'cant one- : -
off or unusual transactlons . . . . e . .

Our audit procedures in relation to fraud lncluded but were not limited to:
e Making enquiries of the directors and management on whether they had knowledge of any actual, suspectedv
or alleged fraud; :
- Gaining an understanding of the internal controls established to mmgate risks related to fraud ’
« Discussing amongst the engagement team the risks of fraud; and S
. Addressmg the risks of fraud through management override of controls by performlng journal entry testlng

There are mherent I|m|tat|ons in the audlt procedures descnbed above and the pnmary responsnbmty for the
- prevention and detection of irregularities including fraud- rests with management. As with- any audit, there -
- remained a risk of non-detection of irregularities,-as- these may mvolve coIIusmn forgery, |ntent|onal omISS|ons :
mlsrepresentatlons or the override of internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

“'Reporting Council's websne at www.frc. org uk/audttorsresponsnbll|t|es This descnptlon forms part of our‘ ’

auditor’s report
Use of the audit report

This report is made solely to the Company's members as a body in accordance.with Chapter 3 of Part 16 of the

Companies Act 2006.-Our audit work has been undertaken so that we might state to the Company's members: - -

those matters we are required to state to them in an. auditor's report and for no other purpose. To- the fullest _
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members as a body for our audit work, for this report, orfor the opinions we have formed.

Gerhard uonthuys (S€p 8, 202309:58 GMT+1) =~
Gerhard Bonthuys (Senior statutory auditor)
for and on behalf of Mazars LLP
Chartered Accountants and Statutory Auditor
2nd Floor
6 Sutton Plaza
Sutton Court Road
Sutton
Surrey
N SM1 4FS

Date: Sep8 2023
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ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED:

. STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021

Note S - £ -

Turmover S S 1219010 1,524,402
Costofsales - -~ - 7 oo o T T (1,136,912) (1:421,115)
‘Grossprofit . . o T T 82,008 ¢ 103,287

" Income from shares in group undertakings =~ I ' 3 - - - 1,650,952
Interest receivable and similar income : 19,568 96,274

N I‘nterest'péyable and. simjl;riexpenses S L S - (1,003)
Profit before tax R : N : . 101,666 1,849,510

" Taxonprofit o S " (19.453) - (260,420)
Profit for the financial year - S T 82,213 1,589,090
Other comprehensive income o A S - -

- Total comprehensive income for the year - SR 82213 1,589,090

The statement of comprehensive income has been prepared on the basis that all operations are continuing
operations. - ' - o -

The notes on pages 10 to 18 form part of these financial statements.
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ALLTECH_ASSOCIATES APPLIED SCIENCE LIMITED
REGISTERED NUMBER: 01466844

STATEMENT OF FINANCIAL POSITION
. AS AT 31 DECEMBER 2022 N

4 : 2022 . - 2021
L Note . . R R 3
Fixedassets - T R
_Investment in ,s.qb‘sidi_.a[y. L 5 L 2,028,693 . L 2,028,693 .

Current assefs. ) . , _ ) _ ,
V l':)ebto'r's:.Amdgnts‘ falling due within one yeér 6 1747444 T 2,744,343

C_fedjfot'é: Amounts ,_fé[lihg due.withj'rj_ one .

year 7 (278443) . .. - (239,089) .

. Netcurrentassets .~ . . . - .. 1469001 - - . . . .2,505254 -

“Netassets . .. - .. ... - .. - - 3497694 - .. - 4533947
- Capital and réée_rves SR | ) S CIREPER o
. Called up_share capi_ta[ o . ‘ 9_' o . 100,009_ o _3,931,59,4_' )
Share premium account - o : - .. 13328 - - . 13,325
' Capital contribution reserve ' o ‘ . 75304 . 75304
Profit and loss account o 3,309,065 ~ 513,724
Total equity . ‘ S . . 3497694 , 4,533,947
.,.T,h,e financial statements have been prepared in accordance with the provisions applicable to companies subjeéf, )
to the small companies regime-and-in accordance with the provisions of FRS 102 Section 1A - small entities.

. The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

DocuSigned by:

Puter Stampp

- F428BAAGA2B4476...
P Stampp
Director .

The notes on pages 10 to 18 form part of these financial statements.

gs.

2028693 c 2028693
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ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED :

STATEMENT OF CHANGES IN EQUITY .
K FOR THE YEAR ENDED 31 DECEMBER 2022

" At1 January 2021
Comprehensive income for the year

Profit for the year-

Total co'mpfehensivé income for the year
Dividends paid

Total transactions
“o - AtA January, 2022

Comprehensive expénse for the year
Profit for the year '

Total comprehensive expense for the year
Dividends
Share capital reduction .

Total transactions

.*v© At31 December 2022

The notes on pages 10 to 18 form part of these financial statements.

- Capital

R Share ' ;0. ‘

Called up premium contribution - - Profit and
share capital - account - reserve loss account Total equity
- 3,931,594 13,325 75304 3,924,634 7,944,857
- - - 1,589,090  1,589,000.
- - - (5,000,000) (5,000,000
- - - (5,000,000) (5,000,000)
3,931,594 13325 " 75304 513724 4,533,947
- - - 82,213 82,213
: - - 82,213 82,213
- - - (1,118,466)  (1,118,466)
* (3,831,594) - - . 3,831,594 S
(3,831,594) - ) - 2,713,128  (1,118,466)
100,000 13,325 " 75304 3,300,085 3,497,694
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--ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
' FOR THE YEAR ENDED 31 DECEMBER 2022

1. General mformatlon

"Alltech Assocrates Apphed SCIence lelted is a pnvate company Ilmlted by shares mcorporated in

England and Wales. The address of |ts reglstered offlce is 30 Old Balley, London, Unlted Krngdom ECaMm’
7AU t _ . : _ . . :

~.-The Companys pnncrpal actlvrty was prowdlng sales support servrces to the customers- of Grace GmbH-
located in Worms Germany, a fellow subs:dlary undertaklng of G Holdlngs Inc . :

2. Accountmg policies

24

2.2

Basrs of preparatlon of fmancnal statements

-;The fnanmal statements have been prepared under the hlstorlcal cost conventlon unless otherwrse'
-specified within these accounting policies and in accordance-with Section -1A of Financial Reporting
Standard 102, the Financial Reportlng Standard appllcable in the UK and the Republlc of Ireland and -

the Companles Act 2006

The financial statements have been prepared in Pound Sterllng as thls is the currency of the pnmary .
economic environment in which the Company operates and is rounded to the nearest pound.

The following principal accounting policies have been applied:

Going concern

The directors consider that the Company has adequate .resources to continue' in operational
existence for the foreseeable future, accordingly the dlrectors have contmued to prepare the fmancral

" statements on the gomg concern.basis.

2.3

.Exemptlon from. preparmg consolldated fnancnal statements

The Company, and the Group it is headed by, quallfy as small as set out in section 383 of the
Companies Act 2006 and the parent and Group are considered eligible for the exemption to prepare
consolidated accounts.

EERET
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ALLTECH-ASSOCIATES APPLIED SCIENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2. Accounting policies (continued)

24

- The tax-expense for the year comprises current and deferred tax. Tax is recognised in‘the Statement

faixation

' ~of Comprehensrve Income except that-a charge aftributable" to ‘an item of income and expense.

recognlsed as other comprehensive income or to an item recognlsed dtrectly in equity is aIso

_recognised in other comprehensive mcome or directly in equity respectlvely

The current income tax charge is calculated -on the basis of tax rates and laws that have been
enacted or substantively enacted by the reportlng date in the countrles where the company operates .

.~ and generates income.

25

- Deferred tax balances are recognlsed in respect of all t|m|ng drfferences that have orlglnated but not
_reversed by the reporting date; except that: ’

e . The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered agalnst the reversal of deferred tax liabilities or other future taxable proflts and :

o Any deferred tax balances are reversed if and when all condrtlons for retaining assomated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except .in respect .of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and . the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantlvely enacted by the reporting date.

Turnover

. Turnover is recognised to the extent that it is probable that the economic benefits will flow to the

Company and the turnover can be reliably measured. Turnover is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised:

Rendering of services . .
Turnover from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the followrng
conditions are satisfied:

. the amount of turnover can be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and - .

. the costs incurred and the costs to complete the contract can be measured reliably.

11
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ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2. . _Accou‘nting policies (continued) o

'26

-Foreign. currency translatlon o

;.-The Company s functronal and presentatlon currency 4s Pound Sterlmg

- jFunctlonal and presentatlon currency

Forelgn currency transactions are translated into the functional currency usmg the spot exchange'
rates at the dates of the transactlons

At ‘each period end 'foreign curfericy monetary.-itéms are translated ‘using-the “closing rate. ‘Non--

" monetary items measured at historical cost are translated using the exchange rate at the date of the
_transaction and non:monetary |tems measured at fair value are measured using the exchange rate

. when fair value was_determined.

Foreign exchange gains and. losses resuiting from the settlement of transactions and from the - .

. translation .at period-end- exchange rates of monetary- assets and. liabilities denominated in foreign.

27

28"

2.9

currencies are recognised in the statement of comprehensive income except when deferred in other .
comprehenswe income as quallfylng cash ﬂow hedges

.AII forelgn exchange gains and Iosses are presented in the Statement of Comprehensnve Income

W|th|n ‘cost of sales'.

Operatmg leases: the Com_pany as Iessee

. Rentals paid under .operating leases are charged to the Statement of Comprehensnve Income on a
' stralght-llne basis over the lease term

Valuation of investment
The investment in the subsidiary is measured at cost less accumulated impairment.
Income from shares in group undertakings

lncome from shares in group undertaklngs is recogmsed when the nght to receive payment is
established.

2.10 Impairment of investments

At each balance sheet date, the Company reviews the carrying amount of its investments to
determine whether there is any indication that any items have suffered an impairment loss. if any
such indications exists, the recoverable amount of an asset is estimated in order to determine the
extent of the impairment loss, if any.

Where it is not possible to estimate the recoverable amount of the asset, the Company estimates the -
recoverable amount of the cash- generatlng unit to which the asset belongs

21 Debtors

" Short-térm debtors are ‘medsured’ at transaction price, less any impairment. Loans receivable aré

~ measured initially at fair value, net of transaction costs, and are measured subsequently at amortised

cost usrng the effectlve interest method less: any impairment.

124
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ALLTECH ASSOCIATES APPLIED SCIENCE-LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2. Accounting policies (continued)
" 2.12 Creditors
Short-term ‘creditors are measured.at the transaction price. Other financial liabilities, including bank-
loans, are measured initially at faif value, net of transaction costs and are measured subsequently at
amortrsed cost using the effective mterest method.
2.13 Financial mstruments
" The Company only enters into basic fnanual instrument transactions that result in the recognition of

" financial assets and liabilities like trade and other debtors and creditors; loans from banks and other -
‘thrrd parties, loans to related partles and investments in ordlnary shares.

'F|nanC|a‘I assets that are measured at cost and amortlsed cost are assessed' at the ehd of each

reporting period for objective evidence of impairment. If objective evidence of lmpalrment is found, an .
|mpa|rment loss is recognised in the Statement of Comprehensive Income. -

. For ﬁnancial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
"asset's ori'ginal effective interest rate. If a financial asset has-a variable interest rate, the discount rate -

- for measuring” any 1mpa|rment loss is the current effective mterest rate determined under the
contract

For ﬁnancial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the. amount that the. Company would recerve for the asset |f it were to be sold at .
the reportlng date. :

" Financial assets and liabilities are offset and the net amount reported in the Statement of Financial
Position when there is an enforceable right to set off the recognised amounts and there is an-
intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

2.14 Interest payable and similar expenses

Interest payable and similar expenses are charged to the Statement of Comprehensive Income over
the term of the debt using the effective interest method so that the amount charged is at a constant
rate on the carrying amount. Issue costs are initiaily recognlsed as a reduction in the proceeds of the
‘associated capital instrument.

2.15 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are

recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meetlng
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ALLTE'cH ASSOCIATES APPLIED SCIENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS _
. FOR THE YEAR ENDED 31. DECEMBER 2022

2. Accountmg pollcles (contlnued)

2. 16 Share based payments ‘

jWhere share options are. awarded to employees the falr value of the options at the date of grant is
o jcharged to the Statement of’ Comprehensrve Income over-the. vestlng period. Non ‘market vestlng,
‘ ondltlons,are taken into account by adjusting the numb_er of equity instruments expected to'vest at
. each reporting date so that, ultimately, the cumulative amount recognised over the vesting period is
based on the number of options that eventually vest. Market vesting conditions are factored into the
‘fair value- of the options granted The cumulatlve expense is not adjusted for fallure to achleve a

i market vestmg condmon A - .

~ The fair value of the award also takes into account non-vestrng conditions. These are either factors

" beyond the control of either party (such as a target based on an index) or factors which. are within the

control of one. or othér of the parties (such as the Company keeping the scheme open ‘or the
employee marntamlng any contributions requ1red by the scheme)

Where the terms and condrtlons of optlons are modrt’ed before they- vest the increase in the fair
. value of the options, measured immediately. before and.after the modification, is also. charged to the
Statement of Comprehensive Income over the remaining vesting period.

.Where equity instruments - are .granted to .person"s other. than employees,. the “Statement of
Comprehensive Income is charged with fair value of goods and services received. ' o

2.17 Interest receivable and s_imilar income

Interest receivable and similar income is recognrsed in the Statement of Comprehensnve Income .

’ usrng the effectlve interest method

3.. ' Income from shares in'group undertakings
2022 2021
£ £

Income from shares in'group undertakings = - -~ - o - T . - 1,650,952

The income from shares in group undertakings relates to dividends declared by the Company's
subsidiary, Grace Davison Chemicals India Pvt Ltd.

4, Employees

The average monthly number of employees lncludrng the directors, dunng the year was 9. (2021 10)
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ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

NOTES.TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

5. Investment in subsidiary
"Investment
in
- subsidiary.
° company
R
“Cost
~ At 1 January 2022 ' o ) o 2,028,693
U At31December2022 T . . T T T 5028693
‘Net book value
/At 31 December 2022 L L 2,028,693
At 31 December 2021 ' ‘ ' ' 2,028,693
Subsidiary-undertaking
The following was a subsidiary undertaking of the Company: -
. - R - - T . - R BT Class,of
Name ’ Registered office Prin_cip:-il activity shares . Holdin_g
Grace Davison Chemicals  4th Floor, Pinnacle - - -Manufacture and sale of - Ordinary -~ 99.99% -
India Pvt Ltd. ’ Shrestha, No.20/39, ~ chromatography porous '
Oliver Road, Mylapore, materials
Chennai 600004, Tamil
Nadu, India
6. Debtors: Amounts falling due within one year
2022 - 2021
£ £
Amounts-owed by group undertakings . 1,671,073 2,704,854
Other debtors 30,749 15,939
Prepayments and accrued income S : - 5,820 5,794
Tax recoverable i : ) o - 39,011 i 16,791

. Deferred taxation . . 791 965
- -1,747,444 2,744,343

During.the year, the Company distributed a £1,000,000 intercompany loan recetvable to the parent
company, therefore £nil (2021: £1,000,000) was outstanding at year end. :
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" ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

'NOTES TO THE FINANCIAL STATEMENTS _
FOR THE YEAR ENDED 31 DECEMBER 2022

7. - Credi_tofs:Amounts falling due wi‘thi.n.orAle year 4
2022 - 2021
N . . . . . ’ .. £ ' oL £ - .
- Bank overdraft L E e RT3 L 34T
- Trade credltors : f‘ e C e 24300 2,221 o
_Othertaxattonﬁand social security ‘ ' . - ' - 4323 _ ‘-4
Accruals and deferred income ' ' ' ' 264,851 223,397
- 278,443 239,089
8. . Deferred taxation’
J2022 . 2021
£ £
Atbeginning of year- L o ' o . 965 4 2,427
- Credited to profit or loss - E o : T (174) (1.462) -
At end of year ) o ) T 791 . 965 .
: The'deferred'tak :ésset is made up as follows:
T2022 1 - - 2021
£ £
Fi.xed asset timing differences ' 791 965
.791 ... 965
9. Called up share capital
2022 2021
: . . £ £
Authorised, allotted, called up and fully paid
100,000 (2021: 3,931,594) -ordinary shares of £1 each ... . ... - .. .-.100,000 - -.3,931,594

The Company has one class of ordmary shares; each camed one voting right per share but no right to
fixed income. . :

On 31 May 2022, thé Corfipafy reduced from £3,931,594 to £100,000 by cancelling 3,831,594 of the
ordinary shares of £1 each, with the corresponding movement be|ng transferred to the Company s Profit
and loss -account, by way of capital reductaon . . . -
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- ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

10.

1.

12,

Share based payment

".Du'ring 2016 certain employees of the Company were’ 'gr'anted stock 6ptions in the- ultimate parenf

company's (W.R. Grace & Co.) stock incentive plan. W.R. Grace & Co. has granted non- statutory stock
options to certain employees under the stock incentive plans. The stock incentive plans are administered

by the Compensation committee: of the Board- of directors_of W R Grace & Co Both cash and equtty
- settled schemes are in place.- SR . R L

Cash settled stock units are generally non-qualified and are at exercise price not less than 100% of the -
average per share fair market value on the date of grant. Stock based compensation awards granted
under the groups stock incentive plans are generally subject to a vesting period from. the date .of grant
ranging from 1-3 years. At 31 December 2022 there were nil (2021 668) optlons in place WhICh vest

- -between 1 January 2020° and 21 February 2023

-Equity settled stock options are generally non-qualified and are at exercise price not less than 100% of the
average per share fair market value on the date of grant. Stock based compensation awards granted = -

under the groups stock incentive plans are generally subject to a vesting period from the date of grant’
ranging from 1-3 years. At 31 December 2022 there were n|| (2021: nil) options in place WhICh vest

’ between 1 January 2019 and 22 January 2021.

. The Company recognised an expense of £nil (2021: £n||) in relation to share based payments during_the . .

year

On September 22, 2021, W.R. Grace Holdings LLC completed the acquisition of the outstanding.shares of -
W.R. Grace & Co. common stock for $70.00 per share in cash. Therefore W. R. Grace & Co. is no longer
listed on the stock exchange since September 2021 and all share options were settled at acquisition. No
shares-were granted to employees in 2022 nor were any share optlons exercnsed by employees |n the
period.. "’ . . S .

Commitments under operating leases

The Company had future minimum lease payments due under non-cancellable operating leases for each
of the following periods:

- 2022 - 2021

£ £

.Not later than 1 year . . 4,671 15,500
Later than 1 year and not later than 5 years - 4,671

4,671 20,171

Post balance sheet events

There have been no significant events affecting the Company since the year end.
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" "ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

3. : Controllmg party

The |mmed|ate parent undertaklng |s Alltech Assocnates Inc a company mcorporated in the Umted States
" “of Amierica.

. The ultlmate parent undertaklng is G Holdmgs Inc a company |ncorporated in the Unlted States of
: f;‘Amenca s = . ST e
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