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ALLTECH ASSOCIATES APPLIE.D‘SCIENCE LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

" Intraduction-

The director presents his strategic report and the audited financial statements of the company for the year ended
31 December 2017. The company is incorporated in England and Wales andisa company limited by.shares.

Prmc:pal actmty

During the year the companys principal activity was that of providing sales support serwces to Grace GmbH
located in Worms, Germany, a fellow subsidiary undertaking of W.R. Grace & Co.
) .

Review of business and future de\;elopments

The director is content with the progress made in the year. There is no current intention to change this activity in
the future . , :

Principal risks and uncertainties

in the opinion of the director, the principal risks and uncertainties relate to employee retention. The company is
embedded in the W.R. Grace & Co. group-wide risk management system to identify and manage this and other
risks.

_Employee retention

The company has already implemented generous incentive schemes, which have proved to be excellent tools
towards attracting new recruits and the success of the employee retention policy.

Financial risk managemént objectives and pollcles'

The company uses a variety of financial instruments including cash, intercompany debtors and trade cregditors.
that arise directly from’its operations., The main purpose of these financial instruments is to provide warking
capital for the company's operations.

Given the strong financial position of the company and the nature of the company's activities, the director does
not consider liquidity risk to be significant to the company at this time, given the access to funding from other
group companies. The director sets and reviews policies for managing each of these risks and they are
‘summarized below.

Credit risk

The pnncnpa! credit risk arises from its recewables from group undertakings. In order to manage credit risk the
director performs regular review of the level, aging and collectablhty of the outstandmg balances.

Currency risk
The. combany is exposed to foreign exchange risk. This risk is mitigated, where possible, by undertaking

transactions with overseas suppliers in Pound Sterling, The company has the facility to enter mto forward
currency agreements if deemed necessary given the specific risks of each situation.




ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

. Key iierformance-.indicators

Given the nature of the business and its ownershvp key performance mdtcators are not: regarded as being
applicable by the director.-

This report was approved by the directoron 20 (4711 T04 P

P Stambp
Director

" Date: 20.11.2018

i




ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

"DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017 =~ Cow

The director presents his annual report and the audited.financial statements for the year ended 31 December
2017. A

- Results and dividends

A The prof it for the financial year amounted to £540,346 (2016 £1 453 ,925).
During the year, there was an interim dividend payment of £3,712, 172 (2016 Enil)
Director ' '
The director who served during the year was:

. P.Stampp’ .
Statement of director's résponsibilities in respect of the financial stateménts

The director is responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the

director has prepared the financial statements in accordance with United Kingdom Generally Accepted .
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting

Standard applicable in the UK and Republic of Ireland®, and applicable law). Under company law the director

must not approve the financial statements unless he is satisfied that they give a true and fair view of the state of

affairs of the company and of the profit or loss of the company for that penod ln prepanng the financial

statements, the director is requlred to: .

. select suitable accounting policies and then apply them consistently;

. state whether apblicable Uni{ed Kingdom Accounting Standards, comprising FRS 102, have been
: followed, subject to any material departures disclosed and explained in the financial statements;

. make judgements and accounting estimates that are reasonab!e and prudent; and

R prepare the financial statements on the going concern basis unless it is mappropnate to presume that the
company will continue in business. .

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the '
-company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 20086.

The director is also responsible for safeguarding the assets of the company and hence for taking reason“a‘ble g
steps for the prevention and detection of fraud and other irregularities. o !

Disabled employees

It is the policy of the company to consider the skills and aptitudes of disabled persons fully and fairly at all times
in recruitment, career development, training and promotion. In pursuing this policy and having special concern
for employees who become disabled, all practical measures are taken ta ensure that disabled persons are placed
in jobs surted to their individual circumstances.

18]




ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

DIRECTOR'S REPORT (CONTINUED) : ' ' .
FOR THE YEAR ENDED 31 DECEMBER 2017 ;

Communication to employees

The company holds regular meetings_ with representatwes of employees to dlSCUSS and consult an matters of
mutual interest. .

Donaiions o v

The company has made no poimcai donations (2016: £nil) and no charitable donations dunng the year (2016 :
£nil).

Provlslon of information to auditors

The director at the time when this director’s report is approved has confirmed that:

s so far as he Is aware, there is no relevant audit information of whxch the company s auditors are unaware,
: and
. he has taken all the steps that ought to have been taken as a director in order to be aware of any relevant

audlt information and to establish that the cornpany s auditors are aware of that information..

Independent audltors

The auditors, PrtcewaterhouseCoopers LLP, will be proposed for reappomtment in accordance with section 485
of the Companies Act 2006.

This report was approved by the board and srgned on its behalf.

Director

Date: 20.11.2018




ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MENMBERS OF ALLTECH ASSOCIATES APPLIED
SCiENCE LIMITED

Report on the audit of the financial statements
Opinion )
In our opinion, Alltech Aésociates Apblied Science Limited's financial statements:

¢ give a true and fair view of the state of the company's affarrs as at 31 December 2017 and of its profit.-
for  the year then'ended;.

* have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg Practice
(United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of ireland”, and applicable law); and

o have been prepared in accordance with the requrrements of the Companies Act 2006.

" ‘We have audited the ﬁnancial statements, included within the Annual report and financial s{atements (the "Annual
Report®), which comprise: the ‘statement of financial position as at 31 December 2017; the statement of
comprehensive income, and:the statement of changes in equity for the year then ended; and the notes to the

“financial statements, which include a description of the significant accounting palicies.

Basis for opinion

We conducted our audit in accordance with International Standards on Audmng {UK) ("ISAs (UK)") and applicable
law. Our responsibilities under ISAs (UK) are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

independence

We remained independeht of the company in accordance with' the ethical requirements that are relevant to our
audit of the financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern

_ We have nothing to report in respect of the fotlowrng matters in relation to which ISAs (UK) require us to report .
to you when:

. the director's use of the going concern basis of accountrng in the preparation of the financial statements is
not appropriate; or

* the director has not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of

accounting for a period of at least twélve months from the date when the financial statements are authorised
for issue. '

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to
the campany's abmty ta cantinue as a going concern. .

{wn




ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ALLTECH ASSOCIATES APPLIED
SCIENCE LIMITED

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements
and our auditors’ report thereon. The director is responsible for the other information. Our opinion on the financial
statements does not cover the other information and, accardingly, we do not express an audit opinion or, except
to the extent otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to-read the other information and, in
daing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent
material inconsistency or material misstatement, we are required to perform procedures to conclude whether
there is a material misstatement of the financial statements or a material misstatement of the other information.
if, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report based on these responsibilities,

With respect to the Strategic Report and Director's Report, we also considered whether the disclosures requlred
by the UK Companies Act 2006 have been included. ‘

Based on the responsibilities described above and our work undertaken in the course of the audit, lSAs (UK)
requure us also to report certain opinions and matters as descnbed below.

Strategic Report and Director's Report

in our opir‘ii‘én based on the work undertaken in the course of the audit, the information given in the Strategic
Report and Director's Report for the year ended 31 December 2017 is consistent with the financial statements
and has been prepared in accordance with applicable legal requirements.

{n light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we did not identify any material misstatements in the Strategic Report and Director's Report. '

Responsibilities for the financial statements and the audit
Responsibilities of the director for the financial statements

As explained more fully in the Statement of director's responsibilities in respect of the financial statements set
out on page 3, the director is responsible for the preparation of the financial statements in accordance with the
applicable framewaork and for being satisfied that they give a true and fair view. The director is also responsible

. for such internal control as they determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the ﬂnancial statements, the director is responsible for assessing the company's ability to continue
as a gaing concern, disclosing as applicable, matters related to going concern and using the going concern basis
of accounting uniess the director either intends to hqmdate the company or to cease operations, or has no realistic
alternative but to do so. :

I




~ ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF ALLTECH ASSOCIATES APPLIED
SC!ENCE LIMITED

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether-due to fraud or error, and to issue an auditors’ report that includes our .

- opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the ‘aggregate, they could reasonably be -

expected to influence the economic decisions of users taken on the basis of these ﬁnancial statements.

‘ A further description of our responsibilities for the audit of the financial statements is located on the FRC's websnte
at: www.frc.org. uk/auditorsresponsubulmes ThlS descnpnon forms part of our auditors' report.

Use of this report

This report, ‘including the opinions, ‘has been p'fépared for and only for the company's members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2008 and for no other purpose. We do nat, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting

* Under the Companies Act 2006 we are required to report to you if, in our opinion:

. we have not received all the information and explanations we require for our audit; or

. adequate accounting recards have not been kept by the company, or retums adequate for our audit have
- not been received from branches not visited by us; or

. certam disclosures of dafectors remuneration specrﬂed by law are not made; or

. | thé financial statements are not in agreement with the accounting }ecords and fetums.

We have no.exceptions to repd& arising from this responsibility.

(O
" Christopher Maw (Senior Statutory Auditor)

tor and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditor

Uxbridge
Date: 23/1V/ 2013

|~
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" ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2017

Note

Turnover 4
Cost of sales
Gross profit

Distribution
costs

Administrative
expenses

Exceptional
administrative
expenses - 5

Other operating

income 6
Operating

profit/(loss) 7

Income on sale ., -
of
discontinued
operations

Finance cost , 11:'

- Profit hefore

taxation

Téxationpn
profit 12

Profit for the
financial year

t

SR Restated ' .
Continuing Discontinued Continuing Discontinued Restated
operations operations Total operations  operations Total

2017 2017 2017 2016 2016 2016
£ > £ £ £ £

3,845,294 - 3,845294 3,070,965 335,091 3,406,056
- (2.254,592) - (2.254592) (1,341,794) (70,082) (1,411,876)

1,590,702 T TTiE00702 1729471 - 265,000 1694180

. - - - (513,489) = (513,489)
. - - (490,000) (27.802) . (517.802)

(654,702). . (654,702) - - .

; ) ; ; 63,407 - . 63,407
936,000 . 936,000 ° 1239171 (212, 875) 1,026,296
. - - - 980,793 - 980,793
(457) -  (4s7) (9,188) . (9,188)
935,543 - 935543 1229983 767,818  1,997.901

(395,197) - (395,197) . (257,198) (286,778)  (543,976)
" 549346 L 540 346 972 7&5 'éi'm m_ . ‘."1}45525;_

The statement of comprehensive income in the current year has been prepared on the basis that all operatsons

are continuing operatlons

oo




ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

REGISTERED NUMBER: 01466844

. STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2017

Fixed assets
Intangible assets
Tangible assets

Investments

Current assets
Debtors

Cash at bénk and in hand

Creditors: amounts falling due within one

year
Net curté‘nt assets
Total assets fess current hablhtias
Provnsnons for liabilities

Other provisions

Net assets

Capital and feserves
Called up share capital
Share premium account
Profit and loss account

Total equity

Note

14

15

16

17

18

19

1

S22

Restated
2016
£

1,910,292
2,366

2,028,693

3,941,351

3,458,246

2017
] £
1,508,125
1,844
2,028,693
3,538,662
2,258,588 4967373
6,995 ” .
2,265,583 4967373
(1,618,163) (1 509,127)
T 647, 420'"
4 186,082

¥ D (41, 689)

3,931,504

13,325

241,163

‘_i.lﬁgélﬁ.&

7,399,597 -

(41 689)

3,931,594
13,325

3, 412 989 <

The financtal statements were approved and authorised for issue by the board and were sagned on its behalf by:

P Stampp _
Director @ ;

Date: 20.11.20

The notes on pages 11 to 25 form part of these financial statements.

N




ALLTECH ASSOCIATES APPLlEE’ SCIENCE LIMITED

STATEMENT OF CHANGES IN EQUITY -
FOR THE YEAR ENDED 31 DECEMBER 2017

Called up
share
capital

£

Share .
premium Profit and
account loss account Total equity

£ '3 £

At 1 January 2018 ' ' 3,831,504

Comprehensive income for the year

Profit for the year (restated) e

13,325 1,959.064 _. 5903983

% 1453925 1,453,925

Total comprehéiislve income for the year (restated)

S 1453925 1,453,925

At 31 December 2016 and 1 Jaﬁuary 2017 (restated) 3,931,594

Comprehensive income for the year

Profit for the year ’

13,326 3,412,988 7,357,908

- - 540,346 540,346

Total comprehensive income for the year . ‘A D

Dividends | . )

. 540346 540,346

- (3712172) (3.712,172)

Total transactions with owners - _ . -

- (3,712,172)  (3,712,172)

At 31 December 2017

3.931.504

241,163 __ 4,186,082

12.925 -

R




ALLTECH ASSOCIATES APPLIED‘ SCIENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

General information

- Alitech Asscciates Applied Scief;ce Limited is a private company limited by shares, incorporated in

-England and Wales. The address of |ts reglstered office is Oakpark Business Centre, Alington Road, St
Neots, PE19 6WA.

The prmcapal activity of the company is to provnde sales support servnces toa fellow subsidiary undertakmg
of W.R.Grace & Co.

The reporting cufrency for the company is Paund Sterling as this is the currency of the primary economic
environment in which the.company operates and is rounded to the nearest pound.

Accounting policies

‘ Tﬁe financial statements of Alltech Associates Applied Science Limited have been prepared in compliance '

with United Kingdom Accounting Standards, including Financial Reporting Standard 102, The Financial
Reporting Standard applicable in the Unlted Kingdom and the Republic of Ireland ("FRS 102") and the

"~ Companies Act 2006.

2.1 Basis of preparation of financial statements

The financial statements are prepared on the going concern basis, under the historical cost
convention, and in accordance with the Companies Act 2006 and applicable accounting standards in
the United Kingdom. The principal accounting policies, which have been applied consistently
throughout the year, are set below.

2.2 Consolidated financial statements

_ The company is exempt under section 400 of the Companies Act 2006 from the requirement to
- prepare consolidated financial statements as it and its subsidiary undertakings are included by full

consolidation in the consolidated financial statements of its parent. These financial statements -
therefore present information about the company as an individual undertakmg and not about its group.

2.3 Restatement of prior year comparatlves

During the year it became apparent that commission revenue denved-from intercompany séles in
respect of FY16 had been calculated based on incorrect sales figures. This error has been corrected
by restatlng the prior year financial statements.

The impact on the FY16 financial statements is to increase turnover by £64d.023, tax expense by
£139,208, corporation tax payable by £139,208 and amounts owed by group undertakings by
£640,023. The total impact on the statement of comprehensive income and net assets are £500,816.




ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2. Accounting policies (continued)

24

2.5

Tangible fixed assels

Tangible fixed assets are stated at historic purchase cost attributable to bnngmg the asset to its

-working condition for its intended use less accumulatéd depreciation. Depreciation is calculated to

write off the costs less the estimated residual value of tangible fixed assets by instaliments over their

" estimated useful economic lives. Depreciation is charged to the statement of comprehensive income

on a straight line basis at the following annual rates:

' Plantand machinery - 5% to 25%
The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted'
prospectively if appropriate, or if there is an indication of a significant change since the last reporhng,,
date '

Gains and losses on disposals are determined by comparmg the proceeds with the carrying amount
and are recognised in the statement of comprehensive income. :

Intangible assets
)ntanglblé assets are stated at cost less accumulated amortisation and acéumulated»impairment '
losses. Amortisation is calculated, using the straight-line method, to allocate the depreciable amount
of the assets to their residual values over their estimated useful lives.
The estimated useful lives are as follows:

Investment in sales force -6 years
Amortisation is charged to cost of sales in the statement of comprehensive income.
Where factors, such as téchnological advancement, indicate that residual value or useful life have
changed, the residual value, useful life or amortisation rate are amended prospectively to reflect the

new circumstances. The assets are reviewed for impairment if the above factors indicate that the
carrymg amount may- be :mpasred




ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED'

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2. Accounting policies {continued)

2.6

Current and deferred taxation

The tax expense for the year compnses cumrent and deferred tax. Tax is recognised in the statement
of comprehensive income,

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted

. or substantively enacted by the reporting date in the country.

2.7

2.8

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date, where transactions or events that result in an obligation to pay more tax in
the future or a right to pay less tax in the future have occurred at the balance sheet date.

A net deferred tax asset is recognised as recoverable and therefore recognised anly when, on the
basis of all avajlable evidence, it can be regarded as more likely than not that there will be suitable
taxable profits against which to recover carried forward tax losses and from which the future reversal
of underlymg timing differences can be canducted.

Deferred tax is measured at the average tax rates that are expected ta apply in the periods in which.
the timing differences aré expected to reverse, based on tax rates and laws that have been or’

substantively enacted by the balance sheet date. Deferred tax is measured on an undiscounted basis.

Turnover

Turnover comprises the amount receivable for services, excluding value added tax and net of trade
discounts. Turnover is recognised when services have been provided based on the contract term.

Foreign currencies

?unctional and presentation currency

The company's functional and presentational currency is the Pound Sterling.
Tr'a.msacti,onbs and balances

Foreign currency transactions are translated into the functional currency using the spat exchange
rates at the dates of the transactions.

" At period end fareign currency monetary items éré translated using the closing rate. Non-monetary

items measured at historical cost are translated using the exchange rate at the date of the transaction.

. Foreign exchange gains and losses resulting from the settlement of transactions and from the

29

translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the statement of comprehensive income except when deferred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses are presented in the statement of comprehensive income within
‘cost of sales’.

Operating leases

Rentals are charged to the statement of comprehensive income on a straight line basis over the term
of the lease.




‘ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

‘.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.-

Accounting policies (continued)
2.10' Pensions
Defi ned contnbutlon pension plans

The company operates a defined contnbutxon plan for its employees A defined contribution plan IS a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payment obligations. The contributions are
recognised as an expense when they are due. Amounts not paid.are shown in accruals in the balance
sheet. The assets of the plan are held separately from the company in independently administered
funds.

2.11 Investments
investments in group undertakings are recorded at cost plus incidental expenses less any provision

for impairment. impairment reviews are performed by.the director when thére has been an lndrcation
of potentlai impairment.

_ 2.1 2 Prov;sions

Provisions are recognised when the company has a present obligation as a result of @ past event, it
is probable that a transfer of economic benefits will be required to settle the obligation, and a relrable
estimate can be made of the amount of the obhgatron

2.13 Cash and cash equivalents

The company, along with other members of the W.R. Grace & Co group, is party to a cash pooling
arrangement with Deutsche Bank whereby each members' local bank accounts are zero balanced
each day by transfer to or from Grace Construction Products N.V. a fellow group company, in order
to more efficiently manage the overall cash resources through the treasury department of this «
company.- , -

2.14 FRS 102 Exemptions

FRS 102 allc(ws a qualifying entity certain disclosure exemptions, subject ta certain conditions, which
have been camplied with, including notification of, and no objection to, the use of exemptions by the
company's shareholders. The company has taken advantage of the following exemptionsz

(i) from the requirement to prepare a statement of cash ﬂows as requrred by paragraph 3.17. (d)
of FRS 102; and
(i) from the requirement to present financial instrument dlsclosures. as requrred under FRS
102 paragraphs 11.39 to 11.48A and paragraphs 12.26 to 12.29.
_(iiy . from the requirement to disclose the key management personnel compensation in total as
: required by paragraph 33.7 of FRS 102,




ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017 = &

2

Accounting policies {continued)

2.15 Financial instruments

The company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of fi nancial instruments.

The company has only basic financial instruments.

Basic financial assets comprise other receivables, amounts owed by other grdup companies and cash
and bank balances and are initially recognised at transaction price unless the arrangement constitutes

~ afinancing transaction, where the transaction is measured at the present value of the future receipts

discounted at a market rate of interest. Such assets are subsequently carried at amortised cost usmg
the effective interest method.

Financial assets are de-recognised when (a) the contractual rights to the cash flows from the asset
expire or ate setiled, or (b) substantially all the risks and’rewards of ownership of the asset are
transferred to another party or (c) control of the asset has been transferred to another party who has

the practical ability to unilateraily sell the asset to an unrelated third party without impasing additional
restrictions.

Basic financial liabilities comprise trade and other payables and are initially recognised at transaction
price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Debt
instruments are subsequently carried at amortised cost using the effective interest method.

Trade payables are obligations to pay for goods and services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classified as current liabilities if payment is
due within one year. If not, they are presented as non-current liabilities. Trade payab!es are
recognised initially at transactcon price and subsequently measured at amortised cost using the
effective interest method.

Financial liabilities are de-recognised when the liability is extinguished, that ié when the contractual
obligation is discharged, cancelled or expires.

Financial assets and financial liabilities are offset and the net amounts presented in the financial
statements when there is a legally enforceable right to set off the recognised amounts and there is an
intentian to settle on a net basis or to realise the asset and liability simultaneocusly.

Finance income from financial assets and finance costs on financial liabilities are recognised in the
statement of comprehensave income using the effective interest rate method.

2 16 Finance costs

Finance costs are charged to the statement of comprehensive income over the term of the debt using
the effective interest method so that the amount charged is at a constant rate on the carrying amaunt.:
Issue costs are initislly recognised as a reduction in the proceeds of the associated capital instrument.

217 Dividends

Equity dwtdends are recognised when they become legally payable Interim equity dividends are

recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

2.18 Exceptional items




‘ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED )

- NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 31 DECEMBER 2017

.2,

Accounting policies (continued)

Exceptional items are transactions that fall within the ardirja:y activities of the company but are
presented separately due to their size or incidence. . .

0




ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

3. Judgemen;s in applying accounting policies and key sources of estimation uncertainty

The company makes estimates and assumptions concerning the future. The resulting accounting
estimates will seldom equal the actual results. The estimates and assumptions that have a significant risk

of causing a material adjustment to the carrying amount of assets and liabilities within the next financial
year are.

a) Impairment of mtanglble assels
Intangible assets are tested for impairment where there is an indication that the asset may be impaired.

Existence of impairment indicators is assessed at each reporting date, and, the director deemed there to
be no indicators at the end of the year,

b) Impa:rment of fixed assets ’ .
The 'company considers whether fixed asset including investments are: |mpa|red Where an indication of
impairment is identified the estimation of recoverable value requires estimation of the recoverable value of
the investment. This requires estimation of the future cash flows from the investment and also selection of
appropriate discount rates in order to calculate the net present value of those cash flows.

O TS

*

4, Turnover

Analysis of turnaver by country of destination:

Restated

L Y

2017 2016
£ £ . ‘\"?j
United Kingdom ' ' i : - 1,545,533 %
Rest of Europe o | 3,845204 1,735,154 g"
Rest of the world 5 25,314 N ?
ams57ei _ 34060% 8
5. Exceptional administrative expenses ‘
| 2017 2016
£ £ »
- Other receivable write off , L : 654 702 e H

| | - _esaIm -
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"NOTES Td,THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

6. Other operating income

2017 - 2016

£ A 4

Other operating income o o _ Co- . 83407
‘ - 53,407

" Other Operaﬁng income comprises mainly recharges of costs made on behalf of other grodp combanies,

7. Operating pmﬁt_l(loss)-
The operating profit/(loss) is stated after charging: ,

2017 2016

£ £
Depreciation I)f, tangible fixed assets ' _ - ‘ 522 - 2,243
Amortisation of intangible assets - 402167 ¢ 402,166
Foreign exchange losses o ‘ . 48,457 59,063
Operating Ieas; réntals s : ‘ . 28245 39}304 .
Defined contribution pension co)st : . B 3 g,gﬂ;' :g 125818
‘8. Auditors' remuneration .
2017 2016
£ £
Fees payable to the compény's auditors and their associates for the audit o ,
.. of the company's annual financial statements o : 21000 — 1@
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

10.

Employees

Staff costs were as follows:

2017 2016
£ £

\
Wages and salaries S - 1027886 1,130,331
Social security costs ' 173,735 192',566
Other pension costs . . -39, 959 o 125 818

The average monthfy number of employees, mcludmg the director durlng the year was as follows:

3

017 2016
No. No.
Distribution sector ' g: 9
Ménufacturing sector - ] o » 2 . 4
' ' 11 .13
Director's emoluments

2017 2018
£ £

Aggre@éte emoluments (excluding defined benefit pension scheme ,
' contributions of £nil {2016: £2,583) - - 23 278
" YY)

The director was primarily employed by other companies in the group and remunerated by. those

companies for his services to the group as @ whole. No recharge has been made to the company (2016:
£nil). .

AL TR e 50 LTINS
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ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

12.

Finance costs

Interest payable on amounts owed to grdup undertakings

Other interest payable

Tax on profit -

.Corpor_ation tax -

Current tax on profits for the yeér

Adjustments in respect of previous periods

Total current fax .

Deferred tax

Origination and reversal of timing differences

~ Effect of tax rate change on opening balance

Totai deferred tax

Taxation on profit

2017 - 2016

£ £

. 9,188

457 -
457, _ 9,188’

) Restated

2017 2016

£ £

373,556 560,528
5,093
373556 565,621
21,641 (21,713)
. 68
21641 __ (21645)
543,976 -
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

¢ 12

Tax on profit {continued)

Factors affecting tax charge for the year

T he tax assessed for the year is hlgher than (2016 -higher than) the standard rate of corporation tax in the
.UK of 19.25% (2016 -20%). The dlﬁerences are explained below:

Restated
2017 2016
£ £
Profit before téx C ‘ : ______,_Q_gﬁ_@ 1997901
Profit mumphed by standard rate of corporatton tax in the UK of 19.25% ) '
(2016 - 20%) | 180,060 399:580
" Effects of: ’ ’ ‘

" Fixed asset differences . ' ' 77,430 | 82,840
Expenses not deductible for tax purposes . ‘ 14d.568 ' 59,979
Income not taxable for tax purpose; | ' . (1A96,159)

' Chargeable gains/(lasses) | - 198,159

‘ Adjustments to tax charge in respect of p:revious periods ‘ | el 5,093
Adijust closing deferred tax to average rate of 19.25% 160 4‘,032 '
-Adju§t opening deferred téx to averagé raté of 19.55% ‘ (3,021) (875} -
Deferred tax nqt recognised : A ) oo ) (6 673)
Total tax charge for the year | - A - 395 191“ = 543 976_

Factors that may affect future tax charges

A reduction in the UK corboration tax rate from 20% to 19% was substantively enacted in July 2015 and
takes effect from 1 April 2017. A further reduction in the UK corporation tax rate to 17% from 1 Apnl 2020,
was substantively enacted in September 2016. )

Deferred tax has been calculated at the rate applicable for the penod in which the timing difference is
expected to reverse.
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" 13. Dividends

Dividends of £0.9441 per share

14, Intangible assets

4

Cost

~ At1 January 2017

At 31 December 2017

Accﬁmulated amortisation
At 1 January 2017

Charge for the year

At 31 December 2017

' Net book value
At 31 December 2017

At 31 December 2016

2016

Sz

investment
in sales
force

£

2,413,000

2,413,000

502,708
402,167

ERTN S S P Y

904,875

1,910

e s
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NOTES TO THE FINANCIAL STATEMENTS ,
FOR THE YEAR ENDED 31 DECEMBER 2017

15. Tangible assets

Cost

At 1 January 2017

At 31 December 2017

Accumulated depreciation
At 1 January 2017

Charge for the year

At 31 December 2017

Net book value -
At 31 December 2017

At 31 ,Decer"nber 2016

Plant and
machinery

2208

R IO e

AR

s
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NOTES TO THE FlNANCIA_L STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

§

-46. Investments

Cost

At 1 January 2017

At 31 December 2017

Net book value
' At 31 December 2017

At 31 December 2016

Subsidlary dndenakings
The following was a sﬁbsidiary undertaking of the company:

Name Class of shares Holding  Principal activity

- Manufacture and  sale
100
%

Grace Davison india Pvt. ordinary

Investments
- in
subsidiary
companies
£

- 2,028,693

2, 028 693

of

chromatcgraphy porous materials

The reglstered address of Grace Davison India Pvt, is Grace Davison Chemicals India Pvt. Ltd., 4th Floor

Pmnacle Srestha, No.20/39, Olwer Road, Mylapore, Chennai 600004, Tamil Naduy, india.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

17.

18.

: Eiebtors
' Revstated
2017 2016
£ £
‘Amounts owed by group undertakings ' _ . é‘165,408 4.;773‘887
Other debtars | o 85398 150,257
Deferred taxation ' 1,209 22,850
Prepéyments and accrued income . 6,573 20,379

Amounts owed by group undertakings are unsecured, have no fixed repayment date and &o not attract
interest. : : ‘

Cash and cash equivalents

2017 2016

£ £
Cash at bank and in hand o " 6,995 -
Less: bank overdrafts - - (18,953; . (3,320)
| Do aw

[




ALLTECH ASSOCIATES APPLIED SCIENCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

19.  Creditors: Amounts falling due within one year

Restated
- 2017 2016
£ : £
Bank loans and overdrafts ' | g | . - 18,953 3,320 -
Trade creditors -‘ o ) ' 44605 31,664
Amounts owed to graup undertakings - : | 396;772 -
Corpiration tax o ] . 908978 678,680
. Other taxation and social security ; o : 11’,909 150,233
~ Other creditors _ : | ' - o 4 ' _ - 615,818
Accruals and deferred income ) , ' ' 236,946 29 412
: | | ” Yy a.ls_g E,L@g;g_,;
lncluded in amounts owed to group undertakings is £387,150 (2016 £ml) the cash poohng facility, which
incur interest at a rate of 1.75%.
Amounts owed to group under'takmgs are unsecured, have no fixed repayment date and do not attract

interest.

]t\)
(=)}
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017,

20, - Deferred taxat:i.on

At beginning of year

Creéited/(charged)

At end of year

The deferred tax asset is made up as follows:

Accelerated capital allowances

3

Short term timing differences

- 2017

2016

£ £
22,850 1,205
(21,641) 21,645
1209 22850
2017 2016

£ £

1,209 1,461

. - 21,389

N L

e O S e i
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NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 DECEMBER 2017

- 21. Other provisions

At 1 January 2017 -

Credited to profit or loss -
At 31 December 2017
22. Called up share capital
“Shares classified as equity

Authérised, allotted, called up and fully paid
3,931,594- (2016:'3,931,594) ordinary shares of £1 each

2017 2016

Long term ”

lease
incentives
£

41,689

(41,689)
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NOTES TO THE FINANCIAL STATEMENTS

.. FOR THE YEAR ENDED 31 DECEMBER 2017

26.

Pension commitments

23,
Defined contribution scheme
Followmg the exits from the defined benef t scheme in the previous year, the company provides a defmed
. contribution scheme far its employees.
2017 2016
£ : £
Current year contributions o . - 39959 125818
39959 . 125818
24, Commitments under aperating leases ’
At 31 December the company had future minimum lease. payments under non-canceliable operating
leases as follows:
2017 2016
£ RO
Not later than 1 yéar , 136,273 34,223
Later than 1 year and not later than 5 years . ’ 61,707 57,134
' ’ 97,980 91357
25. Related party transactions
The company is a wholly owned subs:drary of W.R. Grace &Coandis mcluded in the consohdated financial
statements of the company.
The company has availed of the exernpnon pravided in FRS102, "Related Party Disclosures”, for
subsidiary undertakings whose voting rights are wholly controlled within the group, from the requ:rement
to give details of transactions with entities that are part of the group or investees of the group qualifying as
related parties. i
Controlling party ;

The immediate parent undertaking is Alitech Associates Inc. and the ultimate pérent undertaking and
controlling party is W. R. Grace & Co, both of which are incorporated in the United States of America.

The only consolidated financial statements prepared and of which the oompany is 3 member are those of
the ultimate holding company. Copies of the ultimate holding company's financial statement are publicly
available and can be obtained from W. R. Grace & Co, 7500 Grace Orive, Columbla Maryland 21044,
USA.




