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P R CIRCUITS LIMITED

ABBREVIATED BALANCE SHEET

28 February 2008
2008 2007
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 135,196 327221
CURRENT ASSETS
Stocks 191,433 210,859
Debtors 180,300 233,882
Cash at bank and m hand 3,761 5,014

375,494 449,755
CREDITORS
Amounts falling due within one year 3 271,124 153,813
NET CURRENT ASSETS 104,370 96,642
TOTAL ASSETS LESS CURRENT
LIABILITIES 439,566 423,863
CREDITORS
Amounts fallimg due after more than one
year 3 (110,606} (75,250)
PROVISIONS FOR LIABILITIES (5,989) (4,847}
NET ASSETS 322971 343,766
CAPITAL AND RESERVES
Called up share capital 4 150 150
Share premium 37,375 37.375
Capital redemption reserve 50 50
Profit and loss account 285,396 306,191

SHAREHOLDERS' FUNDS 322971 343,766

The company 1s entitled to exemption from audit under Section 249A(1) of the Compantes Act 1985 for the year ended
28 February 2008

The members have not required the company to obtamn an audit of its financial statements for the year ended
28 February 2008 i accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge their responsibilites for

{(a) ensunng that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

(b) prepanng financial statements which give a true and far view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Compames Act 1985 relating to financial
statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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P R CIRCUITS LIMITED

ABBREVIATED BALANCE SHEET - continned
28 February 2008

These abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the Compantes
Act 1985 relating to small compantes

The financial statements were approved by the Board of Directors on Apnl 2008 and were signed on 1ts behalf by

Of |

Mrs V E Kennedy - Director

The notes form part of these abbreviated accounts
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P R CIRCUITS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the Year Ended 28 February 2008

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost conventiont and n accordance with the
Financial Reporung Standard for Smaller Entiues (effective January 2007)

Turnover
Tumover represents net mvoiced sales of goods, excluding value added tax

Tangble fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over 1ts estimated usefil
life or, 1f held under a finance lease, over the lease term, whichever 1s the shorter

Short leasehold - 33% on reducing balance
Improvements to property - 33% on reducing balance
Plant and machinery - 15% on reducing balance
Fixtures and fittings - 25% on reducmg balance
Motor vehicles - 25% on reducing balance
Stocks

Stocks and work m progress are valued at the lower of cost and net realisable value, after making due allowance
for obsolete and slow moving items

Cost includes all direct expenditure and an appropnate proportion of fixed and variable overheads

Deferred tax
Deferred tax 1s recogmsed in respect of all trming differences that have originated but not reversed at the balance

sheet date

Foreign currencies

Assets and habilities 1n foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactions in foreign currencies are translated nto sterling at the rate of exchange ruling at
the date of transaction Exchange differences are taken into account 1n arnving at the operating result

Hire purchase and leasmmg commitments

Assets obtained under hire purchase contracts or finance leases are capitalised 1n the balance sheet Those held
under hire purchase contracts are depreciated over their esumated useful lives Those held under finance leases
are depreciated over their estimated usefitl hves or the lease term, whichever is the shorter

The nterest clement of these obligations 1s charged to the profit and loss account over the relevant period The
capital element of the future payments 15 treated as a lLability

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease
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P R CIRCUITS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
for the Year Ended 28 February 2008

TANGIBLE FIXED ASSETS

Total

£

COST
At 1 March 2007 1,944,979
Additions 65,000
Dusposals (3,000}
At 28 February 2008 2,006,979
DEPRECIATION
At 1 March 2007 1,617,758
Charge for year 55,247
Ehminated on disposal (1,222)
At 28 February 2008 1,671,783
NET BOOK VALUE
At 28 February 2008 335,196
At 28 February 2007 327,221
CREDITORS

Creditors mcludes the following secured borrowings

The bank overdraft of £73,900 (2004 £112,275) 1s secured by a debenture on the bank's standard form dated 6
July 1982

The hire purchase creditor of £11,048 (2004 £36333) 15 secured on the assets to which the borrowing relates

Details of shares shown as habilities are as follows

Authonsed

Number Class Nominal 2008 2007
value £ £

50,000 12 5% B Redeemable Preference £1 50,000 50,000

Allotted and 1ssued

Number Class Nomunal 2008 2007
value £ £

50,000 Preference shares £1 50,000 50,000

The Redeemable Preference shares are non voung and redeemable at any time with agreement by the Ordinary
shareholders

The Preference sharcholders are entitled to half yearly distnbutions as per the coupon rate

The Preference sharcholders have agreed to warve their entitlement to the distribution for the current and
previous year
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P R CIRCUITS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
for the Year Ended 28 February 2008

CALLED UP SHARE CAPITAL

Authorised

Number Class Nomunal
value

50 Convertible, Participating, Preferred Ordinary £1

150 Ordinary £1

Allotted and 1ssued

Number Class Normnal
value

150 Ordinary £1

The convertible participating, preferred ordinary shares carry equal voting nghts as the ordinary shares
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P R CIRCUITS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS WHOLLY REPLACED
AND/OR ACCOUNTING POLICIES TOTALLY IGNORED
AND/OR ACCOUNTING POLICIES WITH TEXT REPLACED
BY USER'S CHOICE ON CLIENT SCREEN ENTRIES
for the Year Ended 28 February 2008

The following note has been REPLACED completely by user entries

CREDITORS (by the note specifically entered for abbreviated accounts)

None of the standard accounting policies have been ignored

None of the standard accounting policies have been replaced

PLEASE CHECK THAT THIS CHOICE IS CORRECT - all changes that would automatically be made to notes
generated by IRIS as a result of posung amendments etc WILL NOT BE AMENDED where REPLACEMENT notes

have been selected




