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Scientific & Medical Products Limited
Registered number. 01437361

Abbreviated balance sheet
as at 31 August 2012

2012 2011
Note £ £ £ £

Fixed assets
Tangible assets 2 4,382 8,138
Current assets
Stocks 306,383 223,819
Debtors 411,907 638,355
Cash at bank and 1n hand 414,567 310,903

1,132,857 1,173,077
Creditors: amounts falling due within one

year (715,412) (787,358)

Net current assets 417,445 385,719
Total assets less current habilities 421,827 393,857
Provisions for liabilities
Deferred tax - (86)
Net assets 421,827 393,771
Capital and reserves
Called up share capital 3 8,155 8,155
Share premium account 20,122 20,122
Caputal redemption reserve 8,725 8,725
Profit and loss account 384,825 356,769
Shareholders’ funds 421,827 393,771

The directors consider that the company 1s entitled to exemption from the requirement to have an audit under the
provisions of section 477 of the Compantes Act 2006 ("the Act") and members have not required the company to obtan
an audit for the year 1n question 1n accordance with section 476 of the Act

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records which comply
with section 386 of the Act and for preparing financial staternents which give a true and fair view of the state of affairs of
the company as at 31 August 2012 and of 1ts profit for the year then ended in accordance with the requirements of
sections 394 and 395 of the Act and which otherwise comply with the requirements of the Companies Act 2006 relating
to the financial statements so far as apphcable to the company
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Scientific & Medical Products Limited

Abbreviated balance sheet (continued)
as at 31 August 2012

The abbreviated accounts, which have been prepared i accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companmies Act 2006, were approved and authorised for 1ssue
by the board and were signed on us behalfon 2k Novertar 2oyt

Director

The notes on pages 3 to 4 form part of these financial statements




Scientific & Medical Products Limited

Notes to the abbreviated accounts
for the year ended 31 August 2012

1

Accounting policies

1.1

1.2

1.3

1.4

15

1.6

17

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have been
prepared under the historical cost convention and 1n accordance with the Financial Reporting Standard for
Smaller Entities {effective April 2008)

Turnover

Turnover comprises revenue recognised by the company 1n respect of goods and services supplied during the
year, exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to write
off the cost of fixed assets, less their estimated residual value, over their expected useful lives on the
following bases

Plant & machinery - 25% reducing balance
Stocks
Stocks are valued at the lower of cost and net realisable value after making due allowance for obsolete and
slow-moving stocks Cost includes all direct costs and an appropriate proportion of fixed and variable
overheads

Deferred taxation

Full provision s made for deferred tax assets and liabilities arising from all timing differences between the
recogmition of gains and losses in the financial statements and recognitton 1n the tax computation

A net deferred tax asset 1s recognised only 1f 1t can be regarded as more likely than not that there will be
suitable taxable profits from which the future reversal of the underlying timing differences can be deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effective at the time the timing
differences are expected to reverse

Deferred tax assets and liabilines are not discounted
Foreign currencies

Monetary assets and liabihtics denominated 1n foreign currencies are translated mto sterling at rates of
exchange ruling at the balance sheet date

Transactions 1n foreign currencies are translated into sterling at the rate ruling on the date of the transaction
Exchange gains and losses are recogmised 1n the Profit and loss account
Pensions

The company operates a defined contribution pension scheme and the pension charge represents the amounts
payable by the company to the fund n respect of the year

Page 3




Scientific & Medical Products Limited

Notes to the abbreviated accounts
for the year ended 31 August 2012

2 Tangible fixed assets

Cost

At 1 September 2011 and 31
August 2012

Depreciation

At 1 September 2011
Charge for the year

At 31 August 2012

Net book value
At 31 August 2012

At 31 August 2011

3. Share capital

Allotted, called up and fully paid
8,155 Ordinary shares of £1 each

37,104

28,966
3,756

32,722

4,382

8,138

2012 2011

8,155 8,155
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