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KENDRO LABORATORY PRODUCTS LIMITED

DIRECTORS’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2019

The directors present their report and the audited financial statements of the company for the year ended
31 December 2019.

The Director's report has been prepared taking advantage of the exemption for small companies and
group under part 15 of the Companies Act 2006. Furthermore, the group and company have taken the
small companies' exemption under part 15 of the Companies Act 2006 from a Strategic report.

Principal activities, review of the business and future developments

Kendro Laboratory Products Limited did not trade during the year and the only activity remaining within
the company relates to the bank account and the fees associated with the statutory requirements of a
company.

The directors expect performance to continue in line with recent years.

Results and dividends

The loss for the financial year was £13,824 (2018: £6,721) which will be deducted from reserves. At 31
December 2019 the company had net liabilities of £369,463 (2018: £355,639).

The directors do not recommend the payment of a dividend (2018: £nil).

COViID-19

The COVID-19 outbreak has developed rapidly in 2020, with a significant number of infections.
Measures taken by the both the UK and foreign governments to contain the virus have started to
impact economic activity. Thermo Fisher Scientific Inc. has taken a number of measures to monitor
and prevent the effects of the COVID-19 virus such as safety and health measures for our people
(social distancing, working from home etc.) and implementing additional protocols at our
manufacturing sites to keep them operating safely. The group has also been granted exemptions in a
number of countries to remain open as we supply critical equipment in the fight against COVID-19.

At this stage, the impact on our global business and results is limited and as the company is a holding
/ Non-trading entity the risks are not expected to be material. The company will continue to monitor the
situation and potential impact to our business.

Financial risk management

The company's operations expose it to a variety of financial risks that include the effects of changes in
interest rate cash flow risk.

In order to ensure the stability of cash flows out and hence manage interest rate risk, the company is
supported by fellow group operations. The company does not use derivative financial instruments to
manage interest rate costs and as such, no hedge accounting is applied.

The company has interest bearing liabilities. Interest bearing liabilities include bank overdraft only
which accrues interest at variable rates. The directors will revisit the appropriateness of this policy
should the company's operations change in size or nature.
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KENDRO LABORATORY PRODUCTS LIMITED

DIRECTORS’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2019

Directors

The directors who held office during the year and up to the date of signing the financial statements are
given below:

A Smith

D Norman

E Cameron

S W Ahmed (appointed 23 March 2020)
L Grant (resigned 3 December 2019)

Third party indemnity provision

The company has made qualifying third party indemnity provisions for the benefit of its directors (which
extend to the performance of any duties as a director of any associated company) and these remain in
force at the date of this report.

Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible for preparing the Annual Report and the financial statements in accordance
with applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland”, and applicable law).

Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing the financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistently;

» state whether applicable United Kingdom Accounting Standards, comprising FRS 102, have
been followed, subject to any material departures disclosed and explained in the financial
statements;

+ make judgements and accounting estimates that are reasonable and prudent; and

« prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006.

The directors consider that the annual report and accounts, taken as a whole, is fair, balanced and
understandable and provides the information necessary for shareholders to assess the company's
position and performance, business model and strategy
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KENDRO LABORATORY PRODUCTS LIMITED

DIRECTORS’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2019

Statement of disclosure of information to auditors
Each of the persons who are a director at the date of approval of this report confirms that:

+ So far as the director is aware, there is no relevant audit information of which the company’s
auditors are unaware; and

» Each director has taken all the steps that he/she should have taken as a director to make
himself/herself aware of any relevant audit information and to establish that the company’s auditors
are aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of Section 418 of
the Companies Act 2006.

Independent Auditors

The independent auditors, Mitchell Charlesworth LLP, have indicated their willingness to continue in office
and a resolution concerning their reappointment will be proposed at the annual general meeting.

On behalf of the Board

DocuSigned by:

Buan (ameren

231F19EQE41848D...

E Cameron
Director

30 April 2020
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KENDRO LABORATORY PRODUCTS LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
KENDRO LABORATORY PRODUCTS LIMITED

Report on the audit of the financial statements

Opinion
In our opinion, Kendro Laboratory Products Limited’s financial statements:

+ give a true and fair view of the state of the company’s affairs as at 31 December 2019 and of its
loss for the year then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland”, and applicable law); and

« have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual report and financial statements (the “Annual
Report”), which comprise: the Balance Sheet as at 31 December 2019; the Profit and Loss Account, the
Statement of Changes in Equity for the year then ended; and the notes to the financial statements, which include
a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable
law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence
We remained independent of the company in accordance with the ethical requirements that are relevant to our

audit of the financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which ISAs (UK) require us to report to
you when:

+ the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

« the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company'’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.
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KENDRO LABORATORY PRODUCTS LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
KENDRO LABORATORY PRODUCTS LIMITED

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements
and our auditors’ report thereon. The directors are responsible for the other information. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audit opinion or,
except to the extent otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent
material inconsistency or material misstatement, we are required to perform procedures to conclude whether
there is a material misstatement of the financial statements or a material misstatement of the other information. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Directors’ Report, we also considered whether the disclosures required by the UK Companies
Act 2006 have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (UK)
require us also to report certain opinions and matters as described below.

Directors’ Report
In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’
Report for the year ended 31 December 2019 is consistent with the financial statements and has been prepared

in accordance with applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the
audit, we did not identify any material misstatements in the Directors’ Report.

Other required reporting
Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:

» we have not received all the information and explanations we require for our audit; or

+ adequate accounting records have not been kept by the company, or returns adequate for our audit have not
been received from branches not visited by us; or

» certain disclosures of directors’ remuneration specified by law are not made; or

+ the financial statements are not in agreement with the accounting records and returns; or

» the directors were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies’ exemption in preparing the directors report and take

advantage of the small companies’ exemption from the requirement to prepare a strategic report.

We have no exceptions to report arising from this responsibility.
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KENDRO LABORATORY PRODUCTS LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
KENDRO LABORATORY PRODUCTS LIMITED

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements
As explained more fully in the Statement of Directors' Responsibilities on page 5, the directors are responsible for
the preparation of the financial statements in accordance with the applicable framework and for being satisfied
that they give a true and fair view. The directors are also responsible for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company'’s ability to continue
as a going concern, disclosing as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the company or to cease operations, or have no
realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. )

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

—?\W

Rob Davies (Senior Statutory Auditor)

for and on behalf of Mitchell Charlesworth LLP
Chartered Accountants and Statutory Auditors
Widnes

30 April 2020
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KENDRO LABORATORY PRODUCTS LIMITED
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER
2019

PROFIT AND LOSS ACCOUNT

Year ended
31 December

Note 2019 2018

£ £

Administrative expenses (8,225) (2,400)

Operating loss 5 (8,225) (2,400)

Loss before interest and taxation (8,225) (2,400)

Interest payable 7 (5,599) (4,321)

Net interest expense 7 (5,599) (4,321)

Loss before taxation (13,824) (6,721)
Tax on loss 8 — —

Loss for the financial year (13,824) (6,721)

No separate statement of comprehensive income has been presented because the company has no
other comprehensive income other than profit for the financial year.

10
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KENDRO LABORATORY PRODUCTS LIMITED

BALANCE SHEET

As at 31 December

Note 2019 2018
£ £
Fixed assets
Investments 9 — —
Current assets
Debtors 10 - 16,199
— 16,199
Creditors: amounts falling due within one year 1 (369,463) (371,838)
Net current liabilities (369,463) (355,639)
Total assets less current liabilities (369,463) (355,639)
Net liabilities (369,463) (355,639)
Capital and reserves
Called up share capital 13 300,000 300,000
Accumulated losses (669,463) (655,639)
Total equity (369,463) (355,639)

The financial statements have been prepared in accordance with the special provisions applicable to
companies subject to the small companies’ regime.

The notes on pages 13 to 20 are an integral part of these financial statements.

The financial statements on pages 10 to 20 were authorised for issue by the board of directors on 30
April 2020 and were signed on its behalf

DocuSigned by:

Buan. (amuron
231F18EQE41648D...
E Cameron
Director

Kendro Laboratory Products Limited
Company registration number: 01409585

11
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KENDRO LABORATORY PRODUCTS LIMITED

STATEMENT OF CHANGES IN EQUITY

£ £ £
Call::at:z Accumulated Total
capital losses equity
Balance as at 1 January 2018 300,000 (648,918) (348,918)
Loss for the financial year — (6,721) (6,721)
Balance as at 31 December 2018 300,000 (655,639) (355,639)
Balance as at 1 January 2019 300,000 (655,639) (355,639)
Loss for the financial year — (13,824) (13,824)
Balance as at 31 December 2019 300,000 (669,463) (369,463)

12
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KENDRO LABORATORY PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 DECEMBER 2019

1. General Information

Kendro Laboratory Products Limited (‘the company’) is a private company limited by shares, incorporated
in England and Walles. Its Registered Office is 3rd Floor, 1 Ashley Road, Altrincham, Cheshire WA14 2DT.
The Company's registered number is 01409585.

2. Statement of compliance

The individual financial statements of Kendro Laboratory Products Limited have been prepared in
compliance with United Kingdom Accounting Standards, including Financial Reporting Standard 102, “The
Financial Reporting Standard applicable in the United Kingdom and the Republic of ireland’ (‘'FRS 102’)
and the Companies Act 2006.

3. Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated. The
company has adopted FRS 102 in these financial statements.

Basis of preparation

These financial statements have been prepared under the historical cost convention and in accordance
with the Companies Act 2006 and applicable accounting standards in the United Kingdom.

The preparation of financial statements in conformity with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying
the company's accounting policies. The areas invoiving a higher degree of judgement or complexity, or
areas where assumptions and estimates are significant to the financial statements are disclosed in note 4.

Going concern

The directors believe that preparing the financial statements on the going concern basis is appropriate due
to the continued financial support of the ultimate parent company Thermo Fisher Scientific Inc. The
directors have received confirmation that Thermo Fisher Scientific Inc. intend to support the company for
at least one year after these financial statements are signed. The directors have a reasonable expectation
that the company has access to adequate resources to continue in operational existence for the
foreseeable future. The company therefore continues to adopt the going concern basis in preparing its
financial statements.

COVID-19

The COVID-19 outbreak has developed rapidly in 2020, with a significant number of infections.
Measures taken by the both the UK and foreign governments to contain the virus have started to
impact economic activity. Thermo Fisher Scientific Inc. has taken a number of measures to monitor
and prevent the effects of the COVID-19 virus such as safety and health measures for our people
(social distancing, working from home etc.) and implementing additional protocols at our
manufacturing sites to keep them operating safely. The group has also been granted exemptions in a
number of countries to remain open as we supply critical equipment in the fight against COVID-19.

At this stage, the impact on our global business and results is limited and as the company is a holding

/ Non-trading entity the risks are not expected to be material. The company will continue to monitor the
situation and potential impact to our business.

13
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KENDRO LABORATORY PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 DECEMBER 2019

3. Summary of significant accounting policies (continued)
Exemptions for qualifying entities under FRS 102

FRS 102 allows a qualifying entity certain disclosure exemptions.

Cash flow statement and related party disclosures

The company is included in the consolidated financial statements of Thermo Fisher Scientific Inc. which
are publically available. Consequently, as the company is a 100% owned subsidiary, the company has
taken advantage of the exemption, under FRS 102 paragraph 1.12(b), from preparing a statement of cash
flows, on the basis that it is a qualifying entity and its ultimate parent company, Thermo Fisher Scientific
Inc., includes the company’s cash flows in its own consolidated financial statements. The company is also
exempt under the terms of FRS 102 paragraph 33.1 from disclosing related party transactions with entities
that are part of the Thermo Fisher Scientific Inc. group (see note 15).

Foreign currency

(i) Functional and presentation currency
The company'’s functional and presentation currency is the pound sterling.

(ii) Transactions and balances
Transactions in foreign currencies are translated into sterling at the exchange rate ruling at the date of the
transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. Any gain or loss arising from a change in exchange rates
subsequent to the date of the transactions would be included as an exchange gain or loss in the profit and
loss account.

Non-monetary items measured at historical costs are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate when
fair value was determined.

All foreign exchange gains and losses are presented in the profit and loss account within ‘Administrative
expenses’. ‘ o

Interest income

Interest income is recognised using the effective interest rate method.

Taxation

Taxation expense for the period comprises current and deferred tax recognised in the reporting period. Tax
is recognised in the profit and loss account, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case tax is also recognised in other comprehensive
income or directly in equity respectively.

Current or deferred taxation assets and liabilities are not discounted.

(i) Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior years.
Tax is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by
the period end. Management periodically evaluates positions taken in tax returns with respect to situations
in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate
on the basis of amounts expected to be paid to the tax authorities.

14



Locusign, Envelope 1L B1620/44-548Y-434U-BEEZ-/ 3834Y83UE8U

KENDRO LABORATORY PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 DECEMBER 2019

3. Summary of significant accounting policies (continued)

Taxation (continued)
(i) Deferred tax

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain exceptions.
Unrelieved tax losses and other deferred tax assets are only recognised when it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using tax rates and laws that have been ehacted or substantively enacted by the
period end and that are expected to apply to the reversal of the timing difference.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand only.

Financial instruments

The company has chosen to adopt the Sections 11 and 12 of FRS 102 in respect of financial instruments.
Financial assets

Basic financial assets, including cash and bank balances and other debtors, are initially recognised at
transaction price, unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest method.

Atthe end of each reporting period financial assets measured at amortised cost are assessed for objective
evidence of impairment. If an asset is impaired the impairment loss is the difference between the carrying
amount and the present value of the estimated cash flows discounted at the asset’s original effective
interest rate. The impairment loss is recognised in profit or loss.

If there is decrease in the impairment loss arising from an event occurring after the impairment was
recognised the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire
or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to
another party or (c) control of the asset has been transferred to another party who has the practical ability
to unilaterally sell the asset to an unrelated third party without imposing additional restrictions.
Financial liabilities

Basic financial liabilities, including accruals and loans from fellow group companies, are initially recognised
at transaction price, unless the arrangement constitutes a financing transaction, where the debt instrument

is measured at the present value of the future receipts discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

15
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KENDRO LABORATORY PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 DECEMBER 2019

3. Summary of significant accounting policies (continued)
Financial instruments (continued)

Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the
extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred
until the draw-down occurs. To the extent there is no evidence that it is probable that some or all of the
facility will be drawn down, the fee is capitalised as a pre-payment for I|qU|d|ty services and amortised over
the period of the facility to which it relates.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Accounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade payables are recognised
initially at transaction price and subsequently measured at amortised cost using the effective interest
method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires.

Offsetting

Financial assets and liabilities are offset and the net amounts presented in the financial statements when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simuitaneously.

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary
shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Distributions to equity holders
Dividends and other distributions to company’s shareholders are recognised as a liability in the financial

statements in the period in which the dividends and other distributions are approved by the company's
shareholders. These amounts are recognised in the statement of changes in equity.

Related party transactions

The company discloses transactions with related parties which are not wholly owned with the same group.
It does not disclose transactions with members of the same group that are wholly owned.

4. Critical accounting judgements and estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances. Although these estimates are based on management's best knowledge of the amount,
events or actions, actual results ultimately may differ from those estimates. No critical accounting
judgements or estimates have been made in the financial statements.

16
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KENDRO LABORATORY PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 DECEMBER 2019

5. Operating loss

The operating loss is stated after charging:

2019 2018
£ £
Audit fees payable to the company's auditors' 2,400 2,400

6. Employees and directors
The company had no embloyees or staff costs during the year (2018: nil).

The emoluments of the directors are paid by a fellow group company, Thermo Electron (Management
Services) Limited, which makes no recharge to the company. The directors are directors of Thermo
Electron (Management Services) Limited and a number of fellow subsidiaries and it is not possible to
make an accurate apportionment of their emoluments in respect of their services to each of the
subsidiaries. Their total emoluments are included in the aggregate of directors' emoluments disclosed in
the financial statements of Thermo Electron (Management Services) Limited.

7. Net interest expense

Interest payable and similar expenses

2019 2018
£ £
Interest payable on overdrafts and bank loans 3,691 4,321
Interest payable on other loans 1,908 —
Total interest expense on financial liabilities not measured at fair
value through profit or loss 5,599 4,321
Total interest payable and similar expenses 5,599 4,321
Net interest expense
2019 2018
£ £
Total interest payable and similar expenses (5,599) (4,321)
Net interest expense (5,599) (4,321)

17
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KENDRO LABORATORY PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 DECEMBER 2019

8. Tax on loss

Tax expense included in profit and loss:
2019 2018

Current tax
Total current tax —_ —

Deferred tax
Total deferred tax —_ —

Tax on loss —_— —

Reconciliation of tax charge:

The tax assessed for the year is higher (2018: higher) than the standard rate of corporation tax in the UK
19% (2018: 19%). The differences are outlined below:

2019 2018
£ £
Loss before taxation (13,824) (6,721)
Loss multiplied by the standard rate of corporation tax in the UK
19.00% (2018: 19.00%) (2,627) (1,277)
Effects of:
Group relief surrendered for nil charge 2,627 1,277

Total tax charge for the year — —

9. Investments

The company holds 100% of the ordinary shares in the following company, which is incorporated in
England & Wales:

Kendro Containment & Services Limited

Kendro Containment & Services Limited ceased trading in April 2007.

10. Debtors
2019 2018
£ £
Amounts owed by group undertakings — 16,199
— 16,199

Debtors includes £nil (2018: £nil) falling due after more than cne year.

Amounts owed by group undertakings are unsecured, interest free, have no fixed date of repayment
and are repayable on demand.
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KENDRO LABORATORY PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 DECEMBER 2019

1. Creditors: amounts falling due within one year
" 2019 2018
£ £
Overdraft — 369,439
Amounts owed to group undertakings 364,152 —
Accruals and deferred income 5,310 2,399
369,462 371,838

Cash held by group entities under the cash sweep arrangement is included under debtors as amounts
owed by group undertakings. The management company, Life Technologies Finance Limited, shall
effect quarterly the calculation for distributions of debit interest or credit interest at rate of LIBOR

0.5% among the parties and settle this accordingly on the in-house bank accounts of the participant
with the management company. It is repayable on demand.

12. Financial Instruments

The company has the following financial instruments:

2019 2018
Note £ £
Financial assets that are debt instruments measured at
amortised cost
— Amounts owed by group undertakings 10 — 16,199
— 16,199
Financial liabilities measured at amortised cost
— Bank loans and overdrafts ' 11 - 369,439
— Other creditors 1" 5,310 2,399
369,462 371,838
Derivative financial instruments
The company has no interest rate derivative financial instruments (2018: none).
Interest on loans are disclosed in note 7.
13. Called up share capital .
2019 2018
£ £
Allotted and fully paid
300,000 (2018: 300,000) ordinary shares of £1 300,000 300,000
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KENDRO LABORATORY PRODUCTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 DECEMBER 2019

14, Contingent assets and liabilities

The company is a participant in a group banking arrangement under which all surplus cash balances are
held as collateral for bank facilities advanced to group members. No liability is expected to arise under
this arrangement.

15. Related party transactions
See note 6 for disclosure of the directors’ remuneration.

The company is exempt from disclosing other related party transactions as they are with other companies
that are wholly owned within the Group.

16. Controlling parties

The immediate parent undertaking is Thermo Fisher Scientific (Ecublens) SARL whose registered office is
Zone Industrielle En Vallaire Quest C, Chemin de Verney 2, CH-1024 Ecublens VD, Switzerland

The ultimate parent undertaking and controlling party is Thermo Fisher Scientific Inc. which is the largest
and smallest group to consolidate these financial statements. The company is incorporated in the United
States of America and its common stock is listed on the New York Stock Exchange. Copies of the financial
statements of the ultimate parent company are publically available and can be obtained from its
headquarters at 168 Third Avenue, Waltham, MA 02451, USA.
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