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CREST NICHOLSON {(CHILTERN) LIMITED

REPORT OF THE DIRECTORS

The Durectors have pleasure 1 submutting thewr Report and Balance Sheet for the year ended 31st October 2007

Business Review
The Company did not trade during the year but has acted as an undisclosed agent of Crest Nicholson Operations
Lamuted

Directors
The Directors duning the year were

Mr P Callcutt

Mr D P Darby

Mr P D Hills

Ms S D Jones

Mr A Blackburn (Appointed 1** November 2007)
Mr M R Walker (Resigned 2™ May 2007)
Mr E J Costello (Appornted 18 June 2007)
Mr P R M Gasper (Resigned 1% July 2007)
Mr P A Soutar (Appornted 23™ July 2007)
Mr P J Bergin

Mr G C Kettenidge

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 1s no relevant audit information of which the company’s auditors are unaware, and each director has
taken all the steps that he ought to have taken as a director to make himself aware of any relevant audit
information and to establish that the company’s auditors are aware of that information

By Order of the Board

W G Hague
Secretary
Crest House
Pyrcroft Road
Chertsey
Surrey KT16 OGN

S ""’1-67/ 2008
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CREST NICHOLSON (CHILTERN) LIMITED

STATEMENT OF DIRECTORS RESPONSIBILITIES IN RESPECT OF THE DIRECTORS REPORT
AND THE FINANCIAL STATEMENTS

The Directors are responsible for prepanng the Directors’ Report and the financial statements in accordance with
apphcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they
have elected to prepare the financial statements 1n accordance with UK Accounting Standards and applicable law
(UK Generally Accepted Accounting Practice)

The financial statements are required by law to give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that perod

In prepaning these financial statements, the directors are requured to

¢ Select suitable accounting policies and then apply them consistently,
Make judgements and estimates that are reasonable and prudent,
State whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements, and

e  Prepare the financial statements on the gomg concemn basis unless 1t 1s inappropnate to presume that the
company will continue 1 business

The Directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the company and enable them to ensure that 1its financial statements comply
with the Companies Act 1985

They have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of
the company and to prevent and detect fraud and other irregularities
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INDEPENDENT AUDITORS REPORT TQ THE MEMBERS OF
CREST NICHOLSON (CHILTERN) LIMITED

We have audited the financial statements of Crest Nicholson (Chiltern) Limuted for the year ended 31 October
2007, which compnses the Profit and Loss Account, the Balance Sheet and the related notes These financial
statements have been prepared under the accounting policies set out therein

This report 1s made solely to the company’s members, as a body, in accordance with section 235 of the
Companies Act 1985 Our audit work has been undertaken so that we mught state to the company’s members
those matters we are required to state to them 1n an auditor’s report and for no other purpose To the fullest
extent permutted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors’ responsibilities for preparing the financial statements in accordance with apphcable law and UK
Accounting Standards (UK Generally Accepted Accounting Practice) are set out in the Statement of Directors’
Responsibilities on page 2

Our responsibility 1s to andit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opimon as to whether the financial statement give a true and fair view and are properly
prepared 1n accordance with the Compames Act 1985 We also report to you 1f, 1n our opinion, the directors’
report 1s not consistent with the financial statements In addition we report to you 1f; in our opinion, the company
has not kept proper accounting records, 1f we have not received all the information and explanations we require
for our audit, or if information specified by law regarding directors’ remuneration and other transactions 15 not
disclosed

We read the Directors’ Report and consider the implications for our report if we become aware of any apparent
russtatements within 1t

Basis of opinion

We conducted our audit 1n accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditng Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts
and disclosures 1n the financial statements It also mncludes an assessment of the significant estimates and
judgements made by the directors n the preparation of the financial statements, and of whether the accounting
policies are appropriate to the Company's circumstances, consistently apphied and adequately disclosed

We planned and performed our audit so as to obtan all the information and explanations which we considered
necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from material russtatement, whether caused by fraud or other wuregulanty or error  In
formung our opmion we also evaluated the overall adequacy of the presentation of information n the financial
statements

Opnion

In our opmion

o the financial statements give a true and fair view, n accordance with UK Generally Accepted Accounting
Practice, of the state of the Company affawrs as at 31% October 2007 and of 1ts results for the year then
ended,
the financial statements have been properly prepared 1n accordance with the Companies Act 1985, and

e  the information given in the Directors’ Report 1s consistent with the financial statements

I‘/vt— Ati i
A,
KPMG Audit Plc

Chartered Accountants
Registered Auditor

London
'S Nb 2008




CREST NICHOLSON (CHILTERN) LIMITED

PROFIT AND 1.OSS ACCOUNT

FOR THE YEAR ENDED 31" OCTOBER 2007
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During the financial year and preceding financial year the Company did not trade and recerved no income and

incurred no expenditure but acted only as an undisclosed agent of Crest Nicholson Operations Linuted

Consequently, during those years the Company made neither a profit nor a loss and consequently no profit and

loss account has been prepared

Current Assets
Debtors

Amounts owed by Group undertakings

Creditors amounts falling due within one year

Net assets

Capital and Reserves

Share Capital

Approved by the Board of Dir

ectors and signed on 1ts behalfon 4 O'n%

P J Bergin
Director

BALANCE SHEET AS AT 31st OCTOBER 2007

2007
£000
63,927

(63,927)

2008 by
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CREST NICHOLSON (CHIL.TERN) LIMITED

NOTES TO THE ACCOUNTS

Accounting Policy - Basis of Accounting

The accounts have been prepared under the historical cost convention and i accordance with applicable
Accounting Standards

Under Fancial Reporting Standard 1, the Company 1s exempt from the requirement to prepare a cash
flow statement on the grounds that 1t 15 a wholly owned subsidiary undertaking

Under Financial Reporting Standard 8 the Company 15 exempt from the requirement to disclose related
party transactions with Crest Nicholson Group Limuted and 1ts subsidiary undertakings on the grounds that
1t 15 2 wholly owned subsidiary undertaking of Crest Nicholson Group Limited

Creditors 2007 2006
£°000 £000

Amounts falhng due within one year
Trade creditors 51,531 35,930
Other creditors 11,351 15,412
Accruals 1,045 505
63,927 51,847

The above creditors are habiliies mcurred on behalf of Crest Nicholson Operations Limited and are
recoverable from that company

Capital and Reserves 2007 2006
Share Capital £ £
Authonsed £100 £100
Allotted, called up and fully paid
Ordmary Shares of £] each 2 2

Parent Company

The ultimate parent company 1s Crest Nicholson Group Limited which 1s incorporated n Great Britain and
registered in England and Wales Copies of 1ts Group accounts can be obtaned from the Company's
registered office which 1s shown n the Directors' Report




