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Registration of a Charge

Company name: A&E FIRE AND SECURITY LTD
Company number: 01398439

XBKIEVKS

Received for Electronic Filing: 13/12/2019

Details of Charge

Date of creation:  13/12/2019
Charge code: 0139 8439 0007
Persons entitled: HSBC INVOICE FINANCE (UK) LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01398439 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TARA WILLMOTT

Electronically filed document for Company Number: 01398439 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1398439

Charge code: 0139 8439 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th December 2019 and created by A&E FIRE AND
SECURITY LTD was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 13th December 2019 .

Given at Companies House, Cardiff on 16th December 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{1} ALE FIRE AND SECURITY L'TD

as the Chent

~apd -

{2) HSBC INVOICE FINANCE (LK) LIMITED
as HIF

FIXED CHARGE ONNON-VESTING DEBTS AND FLOATING CHARGE

(foi nse with Agreement for the Purchase of Debts)




THIS DEED is made on e

BETWEEN

{1} HSBC INVOICE FINANCE (UK) LIMITED registersd in England and Wales with the
nutber HE759657 {THIE™Y: and

{2} THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
PART OF THIS DEED {the "Client™),

ITIs AGREED:
i DEFINITIONS AND INTERPRETATION
1.3 Befinitions

i thas Dioed:

{u}) tering defined in, or construed for the purposes of, the Tiebt Purchase: Agreement {as
defined below) have the same meanings when used in this Deed {uniess the same-gre
otherwise defined in this Dead): and

b} the following terms have the following meanings:

TAet” means the Law of Property Act 1925;
"Bebt Purchase Agreement” means the agreement for the purchase of debts dated on.
or before the date of this Deed and made between (17 the Client and (23 HIF purstant fo

which HIF has agresd fo make certain receivables purchase facilities available to the
Clent:

"Drefanit Rate" means, at any time, 1 rate of fntorest equivalent to the then provailing
rate used o caleulite the Discounting Charge;

"Excinded Proceedd” means all ancd any monies paid inteea Trost Acoount which are.
not teproceeds of Debts;

" Non-Yesting Debts" means those Debts which fail to vest effectively snd absohutely
{1 HIF by way of outright sale pursiant to the Debt Purchase Agreement;

FParty" means & party to this Déed:

TPurchased Debt™ & Dbt purchased o purported to be purchased by HIF pursuant to
the Diebt Purchase & sreement;

“Real Property” means all estates and intercsts in frechoid, feascheld and other
pminovable property {wherever situated) now or i future belonging to the Client, or in

which the Client has an toterest at any time. together with:

fa} all buldings and fixtures Oncluding frade Dxtires) amd fixed plant and
machinety it any fime thereon;

{d all sasements, rights dad agresments in respeet thereot® and

fi) the beneflt of all covenants given In respect thereof

[



"Receiver” means any receiver, receiver and manager or, if HIF is permitied by law
to appoint an admimstrative receiver, wdministrative receiver appointed by HIF uader
thig Dead:

ieeured Obligations" ‘means all present and {uture obligations and Dabilities
{whether present or futide, actual or contingent and whether owed jointly or severally
or alone or in any other capacity whatsotver) of the Clivnt o HIF on any aecount
whatsoever {ineluding those arising under or pursuant to-the Debt Purchase Agreement,
any form of invoice discounting or facioring -agreerment (whether with or without
recourse to the Clicnt), asset based lending, borrowing base or tnvenfory finance
Tacility or-any ofher form of Rmancial ‘accommadation whatsoever together with all
atonigs agreed To-be paid wnder-this Destd):

"Recurity” moans the Security Interests ceeated by or pussuant to this Deed;

"Security Assets' means all property and assets from Hme to tme morlgaged, charged
or assigned {or expressed to be mortgaged, charged or assigned) by or pursuant to this
Dewd;

"Security Interest” means any mirigage, charge, frostooption, secunty assignment,
assignation in seourity, pledge. hypothecation, lign, retention of title, set-off nght.
teaciing right or any otherseeurity intereét in favour of airy pefson of any equitable right,
agreement or arrangement having the effeet of conferring security;

"Secarity Period” means the period beginning on the dateof this Deed and ending on
the date on which:

(1) a1l the Secured OWligations have boen tmeonditionally and ferevocably paid dnd
discharged m full; and

ikl the Tiebt Purchase Agreement bas been terminated by FHIF, according to its
torms;

"Spot Rate of Exchunge" means HABC UK Bank ple's spolrate of exchange {or the
purchase of o cwrrency” with the relevant currency in the Lomdon foreien exchange
market ator about. 1 5L 00amon & particular day,

FTE™ any tax, lovy, inopost, dudy or other charge or withholding of a stmilar natore
(including any penalfy or mierest pavable in connection with any fallwe to pav orany
delayin paving any of the seme);

"Trust Account” means a bank account in the Client's name, held in trost for LHIF, in
respect of which HIF's officers are irreviacably appointed as the only sighatories
duthorised to-operate the account and to which the proceeds of Debis are paid, in
sctordance with theterng of the Diebt Pirgliase Agrecthent:

VAT Value Added Tax.

1.2 Inteypretation
(a) Unless a comtrary indication appears, any reférence. in tus Deed to:
(i the "Chent™ or "HIF" shall be construed so a8 o include [ts successors in

itk permitted agsigns wnd permitted ransterees,




i.4

(k)

{ch

{31} "this Deed”, the "Debt Purchase Agreement™, or any other agreement or
tnstronent shall be constried as a reference to-this Deed,. the Diehit Purchase
Agreement or such other agreement or instrunient as smended, supplemented,
extended, restated, novated and/or replaced in any manner from time to
fime  {however hmdan‘zmmily and even if any of the same increasces the
obligations of the Client or provides Tor further advances):

(i) assets™ includes any present and futtre properties, revenues and righty of
every description and meludes uncatfed capital:

(v the words “include(s)™. “inclading™ and “in particular™ shall be construed as
being by way of illustration or emphasis only and shall not be construed a8, nor
shall they take etfect as, limiting the generality of any preceding words;

{vi the words “other™ and “otherwise” shall not have their feaning narrowed by
any preceding words where a wider construction is possible:

(v} "secured Obligations” includes obligations and habilities which would be
treated assueh but for the liquidation or dissolution of or similar cvent affecting
the Clent:

(vil) @ provision of low isa reference to that provision as amended or re-enscted:
wnd

(viity  the singular mcludes the plural and vice versa,

References (0 claoses, paragraphys aid the schiedule are 1o be construed, unless

otherwise stated, as references to elauses, paragraphs and tie sehedule of this Deed and

refercnces 1o thiy Deed include the schmini .

Clause and schedule headings are for convenience anly and shall not affect ihe
constriction ol this Deed,

Each undertaking of the Client (other than a payment obligation) contained in this Deed
wast he complisd withat 2l dmes during the Security Period.

HHIF reasomably considers that an amount paid by the Client to HIF under the Dicht
'Pmdma{: Agreement. is capable of being avoided or otherwise set aside on the
liguidation or administration of the CUlient, then that amount shall not be considered to
have been ifrevocably paid for the purposes of this Deed,

The Parties intend that this document shall take effect a8 o deed notwithstanding the
fact that a Party may only execute this document under hand.

Third party rights

A person whir s not a Party shall have no right under the Contracts (Rights of Third Parties)
Act 1999 1o enforce or enjoy the benefit of any term of this Deed.

Covenant to pay

The Client covenants in favour of HIF thit it will pay and dischiarge the Secured Obligations
from time to time when they fall due.




Default interest

{a} Ay amennt which is pot paid under this Deed when due shall bear interest (both before

and after judgment and pavable on demignd) from the dus date until the date on which
such-amount s wneonditionally and irrevocably patd and discharged tofull ona daily
basis al the rafoand in the manhier agreed in the document under which stiichamount 18
payable and, in the-absence of such agreement, at the Dethult Rate from timeé to time.

(b Drefuult interest will acome from day 10 day and witl be compounded at such intervals
a5 HIF states are. appropriate.

2. AGRANT OF SECURITY
2.1 Nature of security
All Secursty Interests and dispositions created or mude by or pursuant o this Deedd are created
ot made:
{ay w tavour of HIF;
(b with full tite guaranice; and
(e s contimuing security for payroent and discharge of the Secured Ubligations,
&z Cualifyving floating charge
Paragraph 14 of Schedule B 1o the Insolveney Act 1986 shall apply 4o any floating charge
created by or pursuint o thiy Deed.
& FIXED SECURITY
31 Fixed charges
The Client charges all.of'its prosent and future right. title and: interest in and 1o the following
assets whiclhare atany Hme owned by the Chientoor inwhich it from fime 10 Uime bas wn interest:
{a) by way of first priority fixed chargie, sl Puréhased Debis exeluding Non-Notifiable
Nop-Yesting Delbig;
(b} by way of frst prionty fixed charpe, oll Associated Rights welating thase Puorehsed
Detts charged to THE v clavse 3. Ha) above:
{c} by way of first priority fixed charge, all Purchased Debts comprising Non-Notifiable
Mon-Vesting Debis;
{th} by way of first privrity fixed chavge, all Associated Rights relating 1o those Purchiased
Debts charged to HI iy elense 3. 1) shove:und
{e) to the extent that the Excluded Procésds-are not effectively assigned under clause 3.2
(Security assignment), by way of first priority fixed churge the Excluded Procesds,
x2 Security assim
The Chent assigns absolutely (subject 1o a proviso for reassigrment on redemption) all its
prasentand Tufure rights 1ifle and interest tneand 1o the BExcluded Proceeds.
5



4.1

6.2

6.3

FLOATING CHARGE
The Client chigrges by way of floating charge ol of its present and fiture:
{2 assets and imdertiking (wherever focated) not otherwise ¢ffectivel v charged by way of

first: fixed mortgage orcharge or assigned pursient to clause 3.1 Pmcfgfu’?mgm} clause
3.2 (8ecurity avsigyimensy or any ather provision of this Deed: and

{b) {whether or not effeetively sorcharged or assigred) heritable property-and all oiher
property and assets v Scotland.

TRUST

For to the exient that the assigning or charging of any Securi :i} Asserexpressed i be assigned

ot charged by this Deed = ineffective for any reason, the Client holds that Security Assét on

trust for HIF.

CONVERSION OF FLOATING CHARGE

Conversion by notice

HIF may, by written notice to-the Client, convert the floating churge created under this Deed
into & fixed char ge a5 regards wll or any of the Security Assots of the Client specified in ihe
notice it

{a) a Termination Event has ovcurred: or

1) HIF (acting reasonably) considers-any Security Assets (whether or not those specified

in the notice} to be in danger of being seized or sold ander any form of
attachrfient, execution or other legdl process or o be otherwise in jeopardy.

Srnall companies

The floating charge created under this Uged by the Client shall not convert it a fxed charge
sulely by redison of 2 moratorium being obtained, or anvihing being done with 4 view w a
morgterium being obtained, under scetion TA of the Tnselvency Act 1988,

Automatic conversiog

The floating charge created under this Deed shall {in addition to the circumstances n which the

same will ncour under general law) antomatically converf into a fixed charge:

{a) in refation to any Security Asset which is subject to a Noating charge il
{1) the Client creates {or attempts or purports to create) any Security Tnterest (other

than a Security Interest which s permittted by the Debt Purchase Agreement)
on or over the refevant Security Asscl without the prior written consent of HIF;
or

{11} any third party levies orattempts to levy any distress, execution, attachment or
other legal process agathst anv such Seounty Asset; and

(b} over all Sscurity Assets. which are subject to a floating charge if an adiinistrator 15
appointed inrespect of the Client or HIF receives notice of hntention to appoint such.an
administrator.




6.4
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7.2

7.5

19,

1.1

12

Partial conversion

The giving of & potice by HIF pursuant to clause 6.1 fConversion by aoticel n relation o any
class of assets of the Client shall not be construed as & warver or abandonment of the rights of
FUF to serve stintlar notices in respect of any other class of assets or of any other cght of HIF.
CONTINUING SECURITY

Continning security

The Security is continuing and will extend 1o the ullimare balance of the Secured Obhigations
regardiess olany intermediaie pavment or discharge w whole or inpart. This Deed shall remain
in fullforee und effect as o continuing security Tor the doration of the Security Period.
Additional and separate security

This Deed is in addition to, withaut prejudice to, and shall not merge with, any other vight,
remedy, guarantee or Secunty Intorest which TIF may ot any - Goe hold for any Seoured
Ohligation.

Right to endoree

This Deed may be-enforced against the Clent withoot HIF first having recourse to any ofher
right, remedy, guarantes or Security interest held by or available W it

LIABILITY OF THE CLIENT RELATING TO SECURITY ASSETS

Notwithstanding anything contained in this Deed or implied to the contrary, the Client rémaing
lable to observe and performy all conditions and obligations assumed by 1t in relation o the
Security Assets. HIF 15 under noobliganon to performoor fulfil any such condition orobligsion
or o ke amy payment in respect of by siuch condition oe-obligaton,

ACCOUNTS

Mo monies al any tme standing to the eredit of any account (of wiy type dod however
designated) of the Chent with HIF or e which the Chent has an interest (and e rights and:
benefity relating thereto) shatl Ge capable of being assigned to any third party.
REPRESENTATIONS

Lzeperal

The Client fisakes the reproseniations and warranties set out in this clanse 1010 HIF.

No Becurity Interests

The Security Asscts are, or when acquived will be, solely legally and bepcficially owned by the
Chiont free from any Security Intorest or other intevest other than:

faj  ascreated by this Deed:and

Y asporrmited under the DEbr Purchase Agrooment.
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6.5

11

itd

1.2

Mo avoidance

This Deed creates the Security Interests which it purpetts w ereate and is not lable o be
avoided or otherwise set aside on the Hquidation or administeation-of the Cliemt or otherwise.

Ne proceedings pending or threatened

Mo Htigation, arbitration or administrative proceeding has currently been started or threatenoed
i relation to any Security Asser,

‘Time when representations made

{a} All the representations and warranties in this clause 10 are- made by the Client on the
date of this Deed and are also deemed o be mide by the Client on each date that Debts
are Notified under the Debt Purchase Agfeemont.

{b} Each representation or warranty deemed o be made after the date of this Deed shall b
deemed i be made by reference to the facts and cireumstances- existing af the date th
representation or warranty iy deemed to be made.

§l3
15

UNDERTAKING }S BY THE CLIENT
Restrictions on dealing

Thg Client shall not do or agree 1do any of the following without the price written consent-of
HIF

{a) Crgite of permit 1o subsist any Secarity Interest on any Sceurity Asset excepta Security
tnterest which is permitted under the Debi Purchase Agreement:

th} sell, tmamei lease, lend or otherwise dispose of (whether by a singte transaction or a
: rm;azbw of transactions and whet ther related or not) the whele or anv part of it interest
Jinany Security Assetexcept a disposal which s permitted under the Debt Purchase

Agreement and the saleat full maiket vatue of stock-in-trade tn the usual course of its
day-to-day trading activities as conducted by the Client at the date of this Deed.

Security Assets generally

The Client shall:

{a) permit HIF (or its designated representatives’: on reasonable written notice;
til access during normal office hours to the accounting fecords of the Client and

to amy documents and records velating 10 the Secunty Assets; and
{11} foingpect, take extracts from, and maoke photocopies of, the same,

and to provide {at the expense of the Client). such clerical and other assistance which
HTF may reasonably require (o do this:

i) notify MIF within 14 days of recgip of every material notice, order. application,
requirement o proposal given or made in relation to the Security Assets by any
competant-auifority;

(o} Hrequired by HIF, imrmediately provide it with a.copy of any notice, oider, application,
requirernent-or proposal referved to o clause FLEDY and either (A comply with sucli
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notiee, order,. apphmmm n‘qmmmm or propesal or {3 make such ohgwtmm o the
sanie ag HIF T TR oY ApProve

{d) distv.and punctually pavall rates, vents, Taxesand other ottgotips owed by [Uin et
of the Security Assets:

{e) comply: ol material respects willall obligatons i rélation to the Scourity Asscets
under any present or future law, regulation, order or istrument of under any bve-laws,
regulalivns vrrequiremients of any conipetent authority or other approvals, fieenges o
sonsents; '

{1 comply with all covenants and obligaiions affecting the Sceurity Assets {or.their
manner of uze);

{x] not, gxeept withy the prior wriiten consent of HIF (guch consent not to be unreasonably
withheld or delayved),. efiter tuoany onerous or restrictive obligation affecting anv
Becnrity Asset

{h} provide HIF with all information which It may ressonabby request in relation 1o the
Seeurity Assuls;

{1} not do, cause or permil o be done anything which may 10 any way depreciate,
jeopariige ur olhérwise prejudice the value or marketability of any Secority Asset {or
make any omission which has such an effect).

Drealings with and realisation of Non-Vesting Debts and Excluded Proceeds

{a} The Client shall only deal with Non-Vesting Debts ovany right, tile orinterest in or to
them and ‘the proceeds thereot and the Associaed Rwhta therero as §F they were
assigned fo HIF ouright apd inaccordance with thie Debt Purchase Agreement.

b The Client agrees thit The Bxeluded Procecds shall be dealt with as if they webe the

procesds of Diebis assigned or purporsedly assigned to FHF outright and in accordance

with the Diebt Purchase Agreement,

POWERTO REMEDY

Power to remedy

If at any time the Client does not comply with any «of its obligations under this Deed, HIF
fwithout prejudice 1o sy otlier vights arising as a4 conseguence of such non- wsa’;p!mmg ami
witheut further notice to the Clienty shall be éntitled (but not bound) te rectify that default, T

Chent irrevocably atthorises HIF and 1t einployees and agents by way of security to-do all

things (including cutering the propertv of the Client ) which are necessary or desirable to rectify
that diefault,

Mortgager in possession

Theexercise of the powers of HIF under this clause 12 ghall not render it Hable sy s morigasee

in possession,

Monies expenided

The CHent shall pay to HIF on deinand any monies which are expended by HIF in exereising
its powers under thisclanse 12, together with interest at the Default Rute from the date on which

&



13.1

13.2

133

i4.

1

14.2

those monies were m\.pcndiﬂ by HIF (both hefore amd after padgment) and othierwise
aceordance with clanse 1.5 fﬁe}‘m;ﬁt interes),

WHEN SECURITY BECOMES ENFORCEABLE
When enforeeable

This Sceurity. shall become immediately enforeeable upon the veeurrence of a Termination

Ewvent.

Statutery powers

The. power of sale and other powers conferred by section 101 of the Act fas amended or
extended by this Déed) shall be immediate] ly exercisable upon and at anv time after the
oeeurrence of any Terminalion Fvent,

Entorcement

After this Security has become enforceable. HIF mav in its absolite dizcretion snforce all or
any part of the Security in sach manuer as it sees fiL

ENFORCEMENT OF SECURITY

Caeneral

For the purposes of all powers implied by statute; the Secured Obligations are deemed 1o ave
become due and payable on the date of this Deed. Sections 93, 103 or 109¢ 1y of the Act shall

‘notapply t the Suurﬁv Thie statutory powers of leating conferred on LIIF are exrended so as
to authorise HIF w lease, make agreements. for leases. accept surrenders of leases and. g grant
‘options-as HIF may think fit and without the need to comply. with section 9%or 100 of the Act.

Powers of HIF

{a) At any time afier the Securfiv bécomes enforeeable (oF il 8o requested by-the Client by
wrilten notice at any tme), HIF may, without prejudice to any other of its rights and
remedies and without notice to the _ff_ ient {uniess required by law):

{1 appoint. any. person (or persons) to be a recetver, recelver and manager or
adindstrative receiver of all or any part of the Security Assets and/or of the
income.of the Security Assels: and/r

{1f) appeint of apply for the appointment of any person who is appropriately
gualified as admimistrator of the Clientiand/or

(ily  exercize all orany of the powess conferred on morfgagees by the Act (a8
amended or extended by this Deed) and/or all or any of the powers which are
conferred by this Deed on a Redeivér, ineuch case without first appointing o
Receiver or notwithstanding the appointment of any Receiver, and without the
restrictions eontained inscciions 0% or 1O901Y of the Act,

h) HIF 15 not entitled w :&ppﬂim a Receiver i respect of any Seeurity Assets which are
subject to-a charge which (as created) was a floating charge solely by reason of 2
moratorimm being obtained. under the Insolvency Act 2000 (o1 anything done with a
wiew to oblaining such a morstoriam) in respeet of the Client

16
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14.4

4.5

fc} In cxercising the powers referred o in this clause 1.2, HIP or any Recever may sell
or dispose.of all or any of the Securify Asscts at the times, in the. manner and order; en
thie teoms and conditions and forthe consideration determined by it

Redemption of prior mworigages

At any e afier the Sceority has bectme onforceable, HIF may:

(i} rececny any prior Becurtty Interest against any Security Asget: and/or
(bl procurs the transfor of thay Security Interesi tor dself andior
(v} setthe and pass the accounts of the helder ol any prior Secutity Interest and any avcounts

sor settled and passed shall be conclusive snd binding oo the Client,

All priticipal, intorest, costs, olarges dod expenses ol and incidental to-any such redemphion
andd/Or transfer shall b paid by the Client to HIF on demand.

Privileges
() Facli Recgiver and THF is entitled to all the vights, powers, privileges and Immunilies.

conferred by the Act onmorizagees and reoeivdry whet such recebvers have boen duly
appointed ander the Act, excep! that seetion: 103 and section 109(1) of thic Agt do-not

apply.
{hy Ta the extent that the Securiiy Assets constitute finmmeial r,:‘z.}ffae?w wf* wnd this Doed

apd the obligations of 1 he Chient under this Deed constitute o' "securily fingne ferd
collaierid arvangestent (v each case Tor the purpose of and as defimed o the Financial
Colkaterdl Arrapgements (No. 2) Regulatfons 2003 (ST 2003 No. 3226 ("the
Regulations”} ¢ach Receiver and HIF shail have the vight afier this Seeurity has
beconme entorceable 1o appropriate all or anv part of that Hreocial collateral tnoor
towards the satisfaction of the Secured Oblizations.

(o} For the purpose of elause 1440k above, the -value of the fnancial collateral
appropriated shall be such amount ag the Rm:‘a:'i'vm‘:ﬁﬁr HIF reasonubly determines having
taken Into acvount advice obtaimed by it from an independent investment ot
accouitancy finn of watodal sanding se z,uud b 1

No fiability

{ay Meither HIF norany Receiver prany of their respective officers or employees shall be
able {A) for any action taken, or any Tadlure to take any action. in respect of all or any

par ol the Security Assels or {8 or any loss or damage whisch arises out of the exereise
or the attermpted or purpoited exercise of,or the talure (o exércise v ol ity or his
resprective powers, ncluding, without Timitation, any loss Lp:'m--rm%imiiim ot any
Security Asset, any loss resulfing from any fluctuation.in exchange rates In connection
with any purchase of currencies under clamse 25 {Chrrencies), Tunless such loss ar
damage Ex caused by the gross neglizence or willul misconduct on the part ol {hat
persond.

b} Without projudice to the generality of clause 14:5(a), neither HIF nor any Recever
shall be Tiable, by reason of entering inte possession 6f a Security Asset, to-account as
moligages 1o possessn v for any Joss o realisauon o Tor any defaull or oinission
for which o mortgasee inpossession wight be Hable.
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Pratection of third parties

‘sﬁ\é’{}s person tineluding a purchaser) dealing with HIF or-any Receiver or its or his agents shall
be bound or be concerned wy see oy eIgTre:

{a} whether the Jecured Obligations have become pavable; or
b} whether any power which HIF or the Receiver is pusporiing 1o exercise has bocome

exereisablel or

{ch whether any menoy reruiing due under any document entered into betwoen the Partizs:
(350 . . -

{d} how any money paid to HTE or to the Recéiver or to any. other:person is to be applied.

RECEIVER

Method of appointment

fa} HIF may not appoint o Receiver by reason enly of a moratorium being obtained, or
anything being dong with a view to a moratorium being obtained, under section 1A -of
the Insolveney Aot 1986,

(b} Every appeintient or removal of a Receiver, of'any delegate or of any other persom by
HIF purstiant to this Deed may be made i weiting nnder the hand of.any officer or
manager of HIF {subject to-any requirement for & eourt order in the removal of an
administrative receiver).

Removal and replacenient

HIF may from-time 1o time remove any Receiver appointed by it subieet, in the case of an
admimstrative reecivership, to-section 45 of the Insolvency Act 1986 and, whenever it may
deem appropriste, may appointa new Receiver in the place of any Receiverwhose appointment
has terminated.

Multiple Receivers

Ifat any time there i more than one Receiver of all or uny part of the Seécurity Assets andior
the income of the Security Assets, each Receiver shall have the power to act jointly and/or
severally so that (unless otherwise stated in the appointment decument). each of them may
exercise individually all the powersand discretions conferred on Recetvers by thus Deed.

‘Remuneration

Any Recerver shall be entitled to remuneration Tor his services ata rate to be fixed by agreement

‘between hiniand HIF {or, failing such agreement, to be fixed by HIF) and the maximum rate

specified in section 109(6) of the Aot shall not apply.

Pavment by Reeelver

Only monies actually paid by a Receiver to HIF in relation to the Sceared Obligations shall be
capable of being applied by HIF in discharge of the Secured Obligations.
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Agent of Client

Any Receiver shall be-the agent of the Client. The Client shall {subject o the Companies Act
1985 and the Insolvency Act 1986) be solely responsible for his acts and defaulis and for the
payment of ks remuneration, PIF shall medr no lnbilty {either w the Clientor (o any other
porson} by reason of the appointmentof 3 Receiver or for aay other reason,

POWERS OF RECEIVER

General powers

{a)

{b}

(e}

Ary Receiver shall have:

all the powers of HIF under this Deed;

all thiepowers which are conforred by the Act on mortgagees i possession and
receivers appointed under the Act;

{whether or not he s an sdministrative receiver) all the powers which are listed in
schetdule Lol the Insolvency Act 1986 1n relation to, and to the extent applicable o, the

Security Assets or any of them:

in relation o any Sceurity Assét, which he would have i he wert iis only absolute
beneficial owner; and

all powers which are conferred by any other law conferring power on TeCeivers.

Adiditional powers

in addinon to-the powers referred 1o m clause 161 rGengral powers), 8 Receiver shall have the.
tellowing powers:

fa)

(b)

fe)

fe}

tor taki pimcm(m of, eollect and pet inall or any part of the Secarity Assety andiar
ineome In respect of winch he was appointed;

to mianagd the Seeurity Assels and the business of the Client as he thinks {i1;
to vedeem any security and o borrow or taise any meney and scoure the payment of

any money i priovity 1o the Secured Obligations for the purpose of the exéraise of his.
povers andior detradng any costsor Habilities fncurred by bm i such exercise:

to sell or concur m selling, leasing or otherwise disposmg of atl or any part of the
securty Assets in respect of which he was pipointed without the peed to observe the
restricions imposed by section 103 of the Act, Fixtures may be severed and sold
separately from the Real Property contaiming them. without the vonsent of the Client.
The considerativn for any-such fransaction may consist of eash, debentures or other
oblipations, shares, stock or other valuable consideration (and the amownt of such
consideration may be dependent upon profit or turnover or be determined by a third

party). Asy such considerafion say be payable o lamp sum or by instalipénts spread
over such period as-he thisks i

to alter, improve, develop, complete, construct, modify, refirbish or repair any building
ov land and fo-complete or undertake or-concur inthe completion or undertaking (with,
o without modification) of any projectin which the Client was concerned or inforésted
belore his appaintment (being a project for the alteration, inprovement, development,

1.'-..‘1
Lad
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completion, construction, modification, refurbishment or fepair of any building or
fand

t earry oul any ¢ sale, lease or other disposal of all o any part of the Security Assets by
conveving, transterring, assipming or leasing the same in the name of the Client and,

Tor that purpose, w0 enter inté covenats and other contractial obligations in the name

of, and 5o as to bind, the Cliens:

to take any such proceediigs (inthe name of the Client or otherwise) as he shall think
fif in respect of the Securtity Assets andior income in respect of which he was appointed
{including proceedings for recov ery of rent or other mofies in arrears at the date of his

appointment);

1o enter it or make any such agreement, arrangement or compromise as he shall think
fit;

to msure. and o renew any insurances in respeet of, the Security Assets.as he shall
think it {oras HIF shall direct);

to appoid and Lmy}lw such manmagers, officers and workinen. and engage such
professional advisers as he shall think fit (mmﬁuzfmg without prefudice to the zenerality
of the foregoing power. to emplov his parters and s

to form one or more Subsidiaries of the Client, dnd to transfer to any sucl Subsidiary
all or any part of the Security Assetu:

to operate any rent review clause in respect of any Real Property in respect of which
he was-appointed {orany part thereofyand to apply forany new or extended Tease: and

fes

{13 give valid receipts for all monies and to do all such other things a3 may seem
to himn fo be incidental or conducive 10 any other power vested T Biny or
riceossary or destrable forthe realisstion of any Security Assst;

(i} -exercise in relation i each Security Asset-dll such powers and rights.as ke

wortld be capable of exercising if hewore the absolate beneficial owner of the
Secority Assets; and

{ui}  use thie hame of the Client for any of the above purposes.

APPLICATION OF PROCEEDS

Application.

All monies received. recovered vr realised by HIF or-any Receiver afler the Security has

‘hecome enforceable shall {subject to the rights and claims of any person having & security

ranking o priovity 1o the Seeurity) be applied m the following orded:

{a)

fiest, in satisfaction of. or provision for, all cosis, chiarges and exponges incurred, and
payients made by HIF or any Receiver and of 4} remuneration due to the Receiver in
conmection with this Deed of the Scourtly Assets;

secondly, inor towards satisfaction of the remaining Sceured Obligations; and

thirdly, i payment of any surplus to the Chient or other person entitled w ft,




17.2

s

19,

2k

261

LContingencies

It the Security is enforced at a tme when no amounis are dug ynder the any document entered
into between the Parties (incloding the Debt Puvchase Agreement) (bul at a tune when amounts
may beeome so duel, HIF or a Receiver may pay the provceeds of any recoveries effected by 1t
fio i suspense sceotnt {where it shall nof reduce the Secwred Obligationsy.

SET-OFF
fa) HIF may (but shall not be obliged to) set off any obligation (présents futire: actual,

contingent, tpudated, wnligeidated or unascertained) which is due and payable by the.
Clicnt to HIF {including under the Debt Purchase Agreement) and unpaid ag&msi any
phligition (whether ornot matured) oweed by HIF o the Client, regardiess of the pidw
of payment, booking branch or cumency of either obligation:

3] If thie obligitions are in different currencies. HIF may convert-¢ither obligation at a
market rate ot exchange or the Spot Rate of hange 0 its usual course of business
for the purpese of the setofl

{1} If either obhgation s 0 future or contingent obligation or 18 unliquidated  or
unascertained, HIF may set off incan amount estimated by it in good faith to be the
arnount of thal obligation.

{d A cortificate 1gsued by HIF in conneciion with this clause 18 of 4 rate or amotmt shall
conclustve evidence of that rate or amount i the absence of manifesterror.

BELEGATION

HIF and any Receiver may dilegate, by power of attorney (or inoany other manner) W any
person, any right, power, agthority or discretion exercisable by it under this Deed (including
under clause 21 yuponany terms Gicluding the power to wuhndeﬁumm} which v may think it
Neither FIF nor any Receiver shall'be'in any way Hable or responsible to the Client for any Joss
o }mhilm arising from any act, default, omisston or misconduct on the part ofany suchdelegate

ot sub-delegate. No such delegation shall prevent ihie subsequent exercise of the tights, powers,

authorities and discrefions by HIF or prevent HIF from making any subseguerit delegarion of
thecuiy 1y some other porson, and the HIF sy revoke any such dﬂlu‘gziﬁinﬂ at dny

FURTHER ASSURANCES
Forther aclion

The Client shall. al its own expense, prompily take whatever action HIF or a Receiver may
faguire for:

Fie cereating, notifving, perfecting or protecting the Security Tnferests intended 1o be created
By this Deed: and

1) tactbitating the realisation of aby Security Asset or theexercise of any right, power of
diseretion excrcisable by HIF or any Recetver or any of it or his delegates or sub-
delegates in respect of sy Secuiity Asser,

'ii‘iLiﬂf’iiﬂ&_ the exccution of ary fransfer, Conveyanee, J‘w‘sﬁ%ﬂ?“ﬂmﬂ orassurance of Y- E’)!{)}"}L‘ﬂ‘y'

whether to HIF orfo its nominees, the giving of any notice, order or direction and the making
of dny u.-gmtmtz_ma_. which, an any ML-Lh_a:.Lim., HIF may think expedient,
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Specific security

Without prejudice to the generality of clause 20.1 il urther action), the Client shall forthwith at
the request of HIF execuie. 2 legal montgage, charge. assignnient, assignation or other secunity
aver any Security Assel which iy subject to or intended to be subject 1o any frked secnrity
credted by this Deed in favour of HIF tineluding any. arising or intended to drise pursuant o
clause 6 (Conversion of floaring vharge) insuch forny as HIF may FeLuiTe:

POWER OF ATTORNEY

The Client, by way of scourity, irrevocably and severally appoints HIF, each Receiver and any
of its or iy delegates or sub-delegates to be'its attorney to-take any #etion which the Client is
obhiged o take under this Deed, including under clause 20 iFurther assurances), The Clisnt
ratifies and confirms and agrees to ratify and confinm whatever any attorney does OF pUrports
to do pursuant fo-its appeintment under this clause.

PAYMENTS

Payments

Subject to clause 22.2 fGross-uph, sll pavments to be made by the Client mrrespect of this Deed
shall be made:

fal iy stnmediately available fonds o the creditof such’account as HIF may designate; and
{5} without {and free and clear of. and without any deduction for, or on account of);

£y any set-0fT or counterclaim: or

(i} except to the extent compelled by law, any deduction or withholding for o on

aceount of Tax.
Gross-up

IF the Client is compelled by laow to make any deduction or withholding from wny sum payable
unider this Deetd (o HIF, the sum 50 payable by the Client shall be increased so as to result in
the re¢eipt by HIF of a netamount eqoal to the full amount expressed to be pavable under this
Deed.

SFAMP DUTY
Thee Clieit shall:

Ta) pay ail present and future stamp, registration and similac Taxes or charges which may
be payable, or determined 1o be payable, in connection with the execution, delivery,
performance or enforcement of this Deed, or any judgment given in. connection
therewith; and

b indemnify HIF -and any Recewer on demand agaihst any and all costs, losses or
liabilitics tmcluding, withiout limitation, penalties) with respect t or resulting from.
its delay or omission to pav any such stamp, regstration and sinular Taxes or charges.
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COSTS AND EXPENSES
Transaction and amendment expenses

The Client shall prowiptly on-demand pay to HIF the amount of all costs, charges and expenses
{including, without imitation, legal focs, valuatiGn, acconntarey and consultaney fees{amd any
VAT or silar Tax thereon)) incuried by HIF m conneetion with:

{a} the negotintion, preparatior, printing, oxecution, registration, perfection and
completion of this Deed, the Security or any document referred to inthis Deed: or

b3 ay actunl or proposed amendment or extension of, or any waiver or consent under.
thig Deed.

Enforcement and preservation costs
The Client shall promptly on demand pay o HIF and any Receiver the amount of all costs,
charges and expenses (including, (without Tienitation) fegal feesfand any VAT or simlar Tax
thersond) inowred by it connection with the en forcement, excreise or preservation {or the
attermpted enforeement. exereise o préservation) of any of 118 rights under this Deed or the
Security or gty docwment referred to i this Deed Gueluding all remungration of the Reéceiver),

Default inferest

Any amount demanded under clavse 241 fraimaction ond amendment cxpenses) or 242
{Enfarvement and preservation costsd shall boar interest atthe Default Rate (both betore and

afier pudginenit) from the day o which those costs, charges orexpenses weit paid, incurivd or
charged by the relevant person and otherwise i adeordance with clause 15 1Default inrerest.

CUBRENCIES
Conversion

All monies received, recovered or realised or held by HIF or any Receiver under this Deed may
be conwerted from their existing currency inte such-other curtency as FHF or the Receiver
considers necessary or desitable for the purpose of; or pending, the discharge of the Setured
Obligations in that other currency at the Spot Rate of Exchange, References in this clause to
carrency inviude funds of that currency and HEBC may convert funds of one curtcney into
different Tunds of the ssme curtency. The Client shal} indenmnity HIF against all costs, chargos
and expenses incarred 1o relation to such conversion, Neither HIF nor any Receiver shall have
any Nability to the Client m respect of any loss resalting from any fluctoanion inexchange rates
after dny such conversion,

Currency indemnity

Mo amount received, tecovered or reidised by HIEF (whather under any judgment or court order
ot in the Houidation, administration o dissolution of the Client or otherwise) shall discharge
the obligition or Hability of the Client i respeet of which it was made, nnless and until HIF
shall have recedved pavment m fullin the curreney in whieh the obligation or liahility was
mewrred and, tothe-extent that the amourt of any such pavment shall on acteal forversion into
such currency fall short of such obligation or liability expressed in that currency, HIF shall have
a further sepaiate cause of action against the Client and shall be eatitled to enforce the Security
o recorver the amoant of the shorfall,
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INDEMNITY

The Client stiall indemnify HIF, any Recelver and any attorney, agent or-othier person appointed
by HIF under this Deed and HIFS officers. and emplovees {each an "indemnified Party" on
demand against any cost. loss, Hability o expense (however wrising) neurred by any

ndemnified Party as a result of or in connection with:

{a) anvihing done or omitted in the exercise or purported exercise of the powers contained
i this Dged: | |

{hi the Secarity Assets or the use or oceupativn of them by any person (including any

environmental claim) oy
{ch any breach by the Clientof iy of its obligations. under-this Deed.
MISCELLANEOUS
Appropriation and suspense sccount

{a} HIF moay apply all amounts received. recovered or realised in respeet of the Secared
Obligations in' reduction of any part of the Secured Obligations as 1t thinks fit. Any
such appropriation shall override any appropriation by the Client.

(b Al monies received, recovered or realised by HIF under, or in connection with, this
Dewd may at the discretion of HIF be credited to a separate interest Bearing suspense
account for so long as HIF determines (with interest aceruing thercon at such rate, if
any, as HIF may determine for the account. of the Client) without HIF having any
abligation (o apply-such monies and interest or any part thereof- in or towards the
discharge of anv of the Secured Obligations.

MNew atenuntd

I HIF receives, or s deemed o be atfected by, notice, of any subsequent Security Tnterest,
affectifg any Secutity Asset andior the proceeds of sale of any Security Asset. it may open 2
nesy acedunt o gecounts Tor the Chient, 173t does 2ot open & new aceount, it shall nevertheless

he treated ay i1 had done soat the dme when it received or was deemed fo have recerved such,

“wotice; As from that titne all amounts recerved, rocovered or realised by HIF will be credifed or-

b treated as having been eredited o the ew secount amd will notoperate to reduce any ansount
of the Secured Obligations,

Changes to the Parties

{a) The Client may notassizn any of is rights under s Deed,
{b} JHIF may assign or frangfor or prant participations o all or any part of 18 rights under

this: Decd 1n accordance with-the Debt Purchase Agreament.  The Client shall
immediately upon being requested fo do so by HIF, enter-into such documents as may
be necessary or desirable to offect such assigmment or transton

Semoerandunm snd arlicles

The Client. certifies. that fhis Deed docs not contravene any of the provisions of -the

memarandunmror articles of association of the Clienc

18
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{ay HIF shall perform its obligations uader the Debi Purchase Agrecment (including any
nhimsﬁmn to make available further asdvances),

(b) This Deed seoures advinces already made and Turther advanves w bemade
Amendments and waivers

Any provision of this Déed may be aimended only 18 FHE and the Client so agree in writing and
aity breacl of this Deed may be waived before or afler i occurs only 1 HIF so agrees inowiiting.

A waiver given or comsent granted by HIF under this Desd will be cffective ami;y ogiven in
writing and then only i the instanee and Tor the purpose for swhiih o 15 given,

Culeolations and certifioates

Ao verttficate of HIF speartving the amoant of sy Secured Obligation due from the Clien
{including details of any relevant calenlation thereof) shall be prins favie evidonce of such’
ameunt againat the Client inthe absence of manifest e,

“Walver, vights and remédies

N fatlore fo exercise, norany delay i exereiging. oo the part o HIF, any right or remiedy under

this Dieed shall operate as awaiver, nor shall any single or partial exeréise ol any tight or temedy

prevent any further of other-creraise, ar the exercise ol any other right ov remedy. The rights
ant remedies provided sreconwiative and net exclusive of any rights or ramedies provided by
BT

NOTICES
Berving notice on the Client
Y Any notice iy writind by HE w0 the Client under th

ix
pwued wt BIFS name which have 1o be served on the
delivered or posted to-the Cliont at:

Dged o any legal procesdings
fient shall begiven or served i

{1 the Client's registered olfice: or
{11} ary address ot which the Client carvies on, or was last knowy o CHITY O,
Zba.;:ammb.

sucly riotice may alse be given by facgimile transiiission o the Client’s number or
address notified w HIF for communication by sueh means. It may also be handed
personally to any ofticer of the Client,

by Any such notice or proceedings shall be considered served:
{i} i delivered, at the time of delivery: or
it if sent by post, on the second day tollowing the date of posting; or

(i) il sent by fucsimile transmission, #1 the tme of ransmission,

P
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Serving notice an HIF

Any totice in writing by the Client to HIF gnder this Deed shall ke offoct af the fime it is
received by HIF at HIF's regi istered office orat such otheraddress as HIF may give to the Client
i writing tor this purpose, and then only-it marked Tor the attention of the depurtment or officer
identified with HIF's fiame below: {or any. substitute department or officer as HIF shall specify
Tovthis purposs},

ELECTRONIC COMMUNICATIONS

Save any notice givel by HIF by-facsimile fransmission. no communication to he mgde under
this Deed shall be made clec{mma‘aiiv

PARTIAL INVALIDITY

Allthe pmwxmub of this. Deed are severable and distinet from one another and i¥at any thme

ANy Provision is or becomes illegal, invalid or unenforceable in. any u,‘,pmi under any law of
any Jurisdiction, oeither the leaality, validity. or enﬁmcabi! iy of any of the remaining

provisions. nor the legality, validity or enforceability of such provision under the law of any
other jur isdiction will iy any way be affected or tmpaired,

RELEASE

Lpan the expiry of the Seeurity Period (but not otherwise) HIF shall; at the raguest and costof
the Client, take whatever sction. is nécessary to release or e-assign fwithout recourse or

swarramty} the Beeurity Assers fronithe Su:umy,

Where any dischurge (whether in respet of the obligations of the Clientor any security for

those abligations or t}ﬂ’nrwm:j wmade in whole orin prrt or any arrangement s made on the

faith of any paymient. security or other di‘»{}{m%iliﬁl which is avoided or must be restored on

msolvency, lquidation or otherwise (w ithout linitation). the liak bility of the Client under this

Drecd shall EOnTNLG a8, i the discharge or anangement had not oecwred. HIF midy concede or

COMPromise. any claim thiat any payment, seeurily or other-disposition is liable to wvoidance or
restoration,

COUNTERPARTS

This Dreed may be executed in any number of dounterparts, and this has the same effeet as if
the signatures {and seals, If any] on the counterparts were ona single copy of this Dead.

NOTICES, GOVERNING LAW AND JURISDICTION

Without affecting any other lawful method of serviee, any demand or notice to be made or
given by HIF 1o the Client (inéluding without Timitation, a demand for pavment of all orany

of the Secured Ohl gations§ may he made or given by any manager or officer of HIF or of any

“branch of it:

{a} By letter addressed to the Client and delivered 1o any officer of the Client at any place
or sent by first-class post 10, or loft at the registeredd office of, the Client or any place:
of business or activity of the Client st known fo HIF. H sent by post it shadl be
regarded as having been made or given at-noon oo the second day following the day
the lettorwas posted,

20
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{b) By fax or other glectronic moans to the fax member or slectronic mail address of the
Client Tagt known to HIE, Ioshall be regarded as having been made or given at the time
ol transimiEs o,

English law zoverns this Deed, it interpretation and any dom-contractual obligations arisug
from o colineeted with it '

Both the Client and HIF submit to the exclosive jurisdiction of the courts of England and
Wales v relation w alt claims, dizputes, ditferences or other matters (incloding non-
contractual claims, disputes, differences or other matters) arising out of or in connection With
this Deed.

IN WITNESS of which this Deed has been daly execwied bvthe Client as a-deed and dubyvexecuted by
FUF and has beon defivered on the first date specified onpage 1 of this Deed,

b



SCHEDULE
THECLIENT
AKE FIRE AND SECURITY LTD

& cofpany registered i1 Enslond and Wales with the murber 1398439

EXECUTED AS A DEED
by AKE FIRE AND SECURITY LT

dcting by E L B ST M L
{print (il name of Director atwove)

& Director i the presence oft

Full name of withess ¢ g vUU e

Signature of wimess {7 {7 i,

Address:

Dloupati

OR
EXECUTED AS A DEED

by A&KE FIRE AND SECURITY LTD
anthng by

{ oo directors }
fome divector andd the scoretary] d

Signaturs

Name {block capitals) i e s
Director

Signature

Name (block capitals) ..., S
DHrectar/Secretary

i

s g



Signed as a Desd
by

& ;_éfﬁ_dmrawyi of
HSBUINVOICE FINANCE (UK) LIMITED
. the Plesence-of;

Witness stenature

JuFaelH
Oeoupation: Invorce Finance Official
MWitness Address: Farmoombe Road

Waorthing, West Sussex
BT 2RkwW

Attorey




EXTRACE OF BOARD MINUTES (NC LUDHNG A COPY RESQLLTION:

{10 be wern fied by the sieniatiee of e chairpersen of the meeting of the board ol irectors ab which the resahution was
passed)

Mame ol vompany. ARE FIRE AND SECURITY LTD Registored numiber: 01398439
fibe Ul ' .

1. The clu 'a‘puwu repetod thit due notice of the mteting Jud been given and that s quonum WaE STl
A«:mrdm Iy, the vhatmerson declared fhe megting open.

. The clinirparson reported that the busineis sl e meeting was s approve the Client entering inio & Fived Chare foan
ot Bof-vsting Dhelbots ned Flonting barge: wo b gven by the Chient in Svodr oF HARC Thvoise Finanes (1710
Limited fibe "Fixed: Charge on mm«aeasmg Debts 2ad Floating Charge™,

s Thie chatrman noted it uder sootion 177 of the. O AN U pste i elirestor et o declare the natyre apd
extent pf any dirictor indirset interest. iimi diteclor may have by the matter!s) under considoraion 1o the ;

feeor g bad vot aivendy dochired thar interest to theotfier dirdetors, Tl diveciors declared e Followine inerests
{iFanvy '
ame Magure and sxtet of fnterost

The chiirperyort confirmed that, aking Lo account al} frterests declaved Pvhethor bofore or 2t fie meetrat, thee
werplid b quomon o all the bissiness of themn eting umder the terme 6 the Clients articles of sssociation,
The Fixed Charge on nop-vesting Dobis and £ loating Charge was prodiiced te the meeting.
Fillowking constderntion. inchading vonsidenntion of the terms affhe Fixed {h.wg* oT Ron-vesting Debis anmd
Floating Charge, the trensactions conternplated v 1 and the matters referred to-in section. P72 of the Companies
Ak 2006, the sveeting resobied that the Fiasd Chirge on pdtsve 1g Diebits and Floating (_']m)zz.;, and the
transacEions conermy Tated By it would promete the suceess of the Client for the bonefit of its sembers 4y o whole
ard farther regobved thar
g The rerms-nfand thi tansactions contesnplitsd by the Figed Charpe on-ton-vesting Dobts and F Toating
Charpe and sy ancilfary or sela dnmm@m\
i_u C o besud arg apnroved: snd
fiy are i aeeordance with and not i contravertion of e Clicnts articles of association oF oiber
sotistitationat documenti orany Jw 81 other obli feation ot the Client,
ard that The Client execute or sign tes wppropriate) the Fixed Charpe or non- “vesting Dy pod Flaging
Cliarbe and any dnciary o relied doviments,
{hy Any dfrectiv v i the vaie olany document to be aietuled a5 s dee
director and the company seorofary or any director in the presence
e and are anthovised o xign '
{1} -ihe Fixed Charge on non-vi esting Debis and Floating Charge:

L A=Y

d, dy bwo Bhretiors or any one
w witness who attests His signatire,

T dieiients reguired e erf uy erconsd srder the Fooed Chaige s iwn-vestng Didhis
andd Fibating Tharge, or oterwise sueflary o velated o the Fixed Charge on non-vesting
Trebty sl Flonting Charge,
v ipaments. anvending, Vi ng. novating orsupploveiting e Fixed Charge on non-

Fid e
Cvesting e and Floatug Chirge; aid
i1l any ofher document that sach signatory consaders e

Fined Charge on mopevesting Debis sd Floating Charg

nd any dirgctor {8 anthorised @ agree-and approve ittty nade B any such dasiments after
‘fhe holding of this mesiing.

ol Auy-dirderor e and i anthorsd woowip-andsor dis 3
gerlilicates w be signed andir dispatehied ¢ dn,lm,r;d I‘W Ehs. i Ters umix,r o1 In-connection with the
Fixed Charge o nonvesting Debis wid Floating Cliarge aad $6 de-anvy othics set dmiter o g i be or
shes mray-dectn necessary ovdesivable to be done e exeeuted connection with the Onancing to be
prowvided to thy Clissitoe the Fited Charae an non-veaiing Dishts and Floating Charge.

fed} A copry o thiv resolution be endorsed on the Fixed Charge on nosevisting Debiy and Ploating Chirge,

sary or desivible in relation 1 the

_;'!t

TRl Chiirpersen's name.

Phade ol sagnaiue,




