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TAIT EUROTURBOS LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2015

| » 2015
Notes .~ .. £..- &
.- Tangible assets . - 23002 LT
_Currentassets : . : et T
Sfocks PR " oo R ST 746720 o "‘_9'2',083':
. Cash at bank and in- ‘hand - o . 299,873 - - 311,470
’ 427,901 . - . 454,706
Creditors: amounts fallmg due wnthln ‘ R . : o
one year : A A . . .7 (70,535) - o (70,793) .. -
Net current assets 357,366 v 383,913
Total assets less current liabilities 380,368 414,130
Provisions for liabilities ) ‘ (4,600) (6,044)
375,768 408,086
Capital and reserves
Called up share capital 3 9,800 9,800
Other reserves 1,200 1,200
Profit and loss account 364,768 397,086
Shareholders’ funds : : 375,768 : 408,086

For the financial year ended 31 December 2015 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

- The members have not required the company to obtaln an audit of its flnanmal statements for the year in
question in accordance with section 476;

- The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of financial statements.

These abbreviated financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

Approved by the Board for issue on 25 February 2016

Mr C D Noble J/\/)/
Director o S

Company Registration No. 01354699




TAIT EUROTURBOS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31 DECEMBER 2015

1. ;;Accountlng conventlon : we o - : R el
" “The financial’ statements are prepared under the hlstorlcal cost conventnon and m accordance W|th the
‘j{"}n’,’;FunancuaI Reportmg Standard for Smaller Entltles (effectlve January 201 5) Lo T

12

‘ Account'ing' poiicies B

,Compllance W|th accountlng standards . : S C
"'The financial statements are . prepared in’ accordance wrth applrcable Unrted Krngdom Accountlng Tl
Standards . (United Kingdom...Generally: Accepted Accountrng Practice), -which have been: -applied” "

o consustently (except as otherwise stated). -

13

1.4

1.5

1.6

1.7

Turnover -

- Turnover represents amounts recelvable for goods and servuces net of VAT and trade dlscounts

Tangible flxed assets and depreclatuon j )
Tangible fixed assets are stated at cost less deprecratlon Depreciation is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows:

Plant and machinery 10% straight line

Office furniture and fittings , 10% straight line, (25% straight line in respect of IT
equipment).

Motor vehicles 25% reducing balance

Other assets : 10% straight line

Stock

Stock is valued at the lower of cost and net realisable value.

Pensions
The company operates a defined contribution scheme for the benefit of its directors. Contributions payable
are charged to the profit and loss account in the year they are payable.

Deferred taxation

Deferred taxation is provided at appropnate rates on all timing differences using the liability method only to
the extent that, in the opinion of the directors, there is a reasonable probability that a liability or asset will
crystallise in the foreseeable future.
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L TAIT EUROTURBOS LIMITED

'NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2015

R aned a'ssAét's :

:""_"Cost RS
At 1 January 2015 L
"_.Addltlons R

'-'-‘At 31 December 2015
Deprecl_atlon
At 1 January 2015

- Charge for the year

At 31 December 2015

Net book valué
At 31 December 2015

At 31 December 2014

3 Share capital

Allotted, called up and fully paid
6,533 Ordinary shares of £1 each
3,267 A Ordinary shares of £1 each

Tahgible:a's'sets;:'

6478

2015
£

6,533
3,267

9,800

279,

-"66,555

36,259
7,294

43,553

2014
£

6,533
3,267

9,800

By a written resolution dated 15 May 2012 3,267 Ordinary shares were redesignated as " A" Ordinary

shares.




