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FULLEON SYNCHEROBELL LIMIWED

{formerly known as Fulleon Limited)

1

DIRECTORS’ REPORT - PERION FROM 18T JLNUARY, 1993 TO 30TH APRIL, 1994

DIRECTORS R.B, Fletcher
B. Hurst
M, Amlani (Removed 22nd February 1594)

0.D.Parker (Appointed 15th March 1894)
T.5. Strong (Appointed 15th March 1994)

SECRETARY. ¢, Hadley
REGISTERED QFFICE Southam Road, Banbury, Oxen.

The Directors present theixr repbrt together with the accounts for the

period from st January 19593 to 30th April, 1394,

PRINCIPAL ACTIVITIES AND RUSINESS REVIEW

The principal activities of the Cowpany during thes year wexea that of
producing alectxonie soundars and bhells for use in fire alaxm and

security systems and aggociaged squipment,

With effect from 1st April 1994, the Company was mergad with the fellow
subsidiary undertaking, synchrobell Ltd,

The Directors consider that ths Company’s finaneial position at the end
of the year iz satisiactoxy.

o THENDS

Based on the rasulty for the yaar tha Diresctors do not recommand the
payment of a dividend. This leavas 2664,172 to ha eransferrad to

regaervoy.,
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The movements in the tangible £ixed assata ars shown in nota 4 on the

accounta.

The Directors are of the opinion shat the currant open market value of
the Company's frechold land and buildings i not materially @ifferent
from that shown in the balance shesk ak cONt.
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FULLEON SYNCHROBELYL LIMITED
{(formerly known as Fulleon Limited)

DIRECTORS’ REPORT - PERIOD FROM 18T JANUARY 1393
TO 30TH APRIL, 1994 ({continued)

DIRECTORS AND INTEREST IN SHARES

The Company’s Arvticles of Asaociation state that the Directors are not
required to retire by rotation and therefors the provisions of Table A

do nst apply.

The interests of the Dirsctors, who are alse Dirscters of the ultimate
parent undertaking, Menvier-Swain Group ple, in the shares of the
ultimate parent undertaking are shown in those aceounis,

The interests of the other Directors in the shaxas of the ultimate
parent undortaking axae an follown:

oth Appil 122 Alsr Decenbar 1332
shares held:
¢.D. Parker 24,447 sharas of Sp aach -
Optiona held:
C.D. Paxker 48,434 shares of Sp each 93,785 ahaxes of Bp each

TAX _STATUS

The Company iz a close Company within the meaning of Saction 414 of the
, Income and Corporation Tares Aet 1088,

. AUDITORS

Messrs Whitley Stimpson & Partnara have exprasaed thair willingness ke
continue in offico and accordingly a vasslution will bo proponsd undex
Section 384 Companica Act 1985 at tho mext Aonual Ganoral Maating of tha
Company in order to re-appoint them ag avdizors for a furthey teum of

office.
gy oxder of the Boaxd

AAAMERANAATAAS AL YA

Fenrataxy

12th July, 1934
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FULLEON SYNCHROBELL LIMITEDR
{formerly known as Fulleon Limited)

DIRECTORS' AND AUDITORS! RESPdNSIBILITIES AND
REPORY OF THE AUDITORS TO _THE MEMBERS 0# FULLEON SYNCHROBELL LIMITED

Diractors's Responsibilities for the Financial S/ atemencts

The pivactors are recquired by the Companies Act 1985 and other regula-
tions to prepare accounts which give a true and fair view of the state
of affalrs of the Company at the end of each financial pericd and of its
profit for that period, and which have been prepared on a going concern
basis, In preparing the accounts the Directors ensure that appropriate
accounting policies have been adopted and applied consistently, that
applicable Accounting Standards have been followed, and that reasonable
and prudent judgements have been made,

The Directors are responsible for ensuring that an appropriate system of
internal coatrol is in operation to provide them with reasonable
agsurance that the assets of the Company are properly safeguarded and
that fraud and other irregularities will he pravented or detected,

Renort of the Auditors
To tha Maembaxs of Pullaon Synchrobell Limitsd

We have audited the accounts st oub on pagas 5 bto 14,
Raspactive xasponsibilitian of Dirsators and luditoxa

As deacribed abeve, the Company's Divectoxs are raspensible for the

. preparation of accounts. It is ouwr yesponsibility as auditews to fomm
an independent opinion, basad on ouxr audit, on these aeccunts and te
reapoxrt our opinicn to you.

Basis of opinion

We conducked cur audit in accoxdanca with Auvdieing Standards insued by
the Auditing Pracrices Board, An audit includes examination, on a test
baasis, of evidence relevant to iks amouncs and disclosures in the
accouncs. It also includes an assessment of the aignificant estimates
and judgements wade by the Directora in the praparation of the accounts,
and of whothar the acesuniing policisa ara appropriate to the Company's
cirumstapces, consistently applied and adequately disclozed.

We plannad ard performed our audit so as to cbtain aill the informaticn
and explanations that we considered necesaary in ordex to provide us
with sufficient evidence fo give reaspnable assurance that the accounts
are free from material misstatement, whather caused by fraud or othex
irregularity or error. In fomming ouvr opinicn we also evaluated the
overall adequacy of the representaticn of irformaricn in the accounts.
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FULLEON SYNCHROBELL LIMITED

DIRECTORS' AND AUDITORS' RESPONSIBILITIES AND REPORT OF

THE AUDITORS TQ THE MEMBERS OF FULLEON SYNCHHOBELL LIMITED {continued)

Opinion

In our opinion, the accounts give a txue and fair view of the state of '
affalrs of the Company at 30th April, 1994, and of the profit of the @
company for the period then ended and have been properly prepared in :
accordance with the.Compgnies Act 198;;____-

l)\) ‘M‘v \e—h
Whitley Stijpson & Partners

Chartered Accountants and Registared Ruditor
Penrose House, 67 Hightown Reoad

Banbury, Oxon.

12th July, 1994,
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FOLLEON SYNCHROBELL LIMITFO
(formerly known as Fulleon Limited)

PROFIYT AND LOS8S ACCOUNT - FOR THE PERIOD
FROM 18T JENUARY 1993 TO 30TH APRIL, 1994

Nete 1/1/93 1/1/92
to 30/4/94 ko _31/13/92
& £
TURNOVER ~ Continuing
operations (including
acquisitions) 20 4,772,908 2,308,648
: COST OF SALES 5 2,842,474 1,395,295
¥ q - -
HR jalbadabedialedaiind
i GROSS,_PRQEIT 1,930,434 513,353
et
ﬁﬁkﬁ NET OPERATING EXPENSES 5 874,903 453,617
? PROFIT ON ORDINARY ACTIVITIES
BEFORE INTEREST 1,055,532 459,736
INTEREST PRYABLE {net) pR 53,589 47,3208
PROFIT ON ORDINARY ACTIVITIES
BEFORE _TRXATION 2 1,001,942 417, 527
TAXATION ON PROPIT ON
RDI ¥ H o] 337,770 188,555
, PROFIT FOR THE FINANCTAL
PERIOD/YEAR B64,172 253, 92
DIVIDENDS PAID = §70,000
RETAINED PROFIT/ {LO3S) memmwnw rrmmmm
EOR_THE FINANCING PERIQR/VEAR $ 553,272 42,6, 068}
E L £ tE L ) ARWARANN

¥

All of the Company’'s opexatione are slapsed as contimiing,

The Company had no rocognized gainz or losnes other than the profit fox
the pericd/yesr.
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FULLEON SY¥NCHROBELL LIMITED
{formerly Fulleon Limited)

BALANCE SHEERT AS AT 30IrH APRIL, 1994

Note
FIXED ASSETS
Tangible assels 6
Intangible assets ?
CURRENT ASSETS
Stocks 8
Debtors 9

Bank and cash balancen

CREDITORS amount f£alling dua 10
within one yaar
NE BYLITIRS

TOTAY:; ASSETS LESS CURRENT
LIARILITIES
CREDITORS amount falling dus

after ona yeay 21

DEFERBED "TAXITION Az

CAPITAL AND RESERVES

Ccalled up share capital 13
Profit and lous account 4
Shareholderst funds 22

Signed for and on behalf of the Board of Diractors on 1Rth July, 1392

30/4/94

fta

1,257,998

1,287,998

675,423
1,419,936
175,939

EEE RS L L

2,371,268

7,554,037

LEE LR T EL

{202,769

AEEEBNRMR

918,339

286,578
10,000

126,570

i eSS

838,651

AAARTER

1000
798,652

818,651

31/12/92

Im

258,363
18,377

- m e

277,740

- -

520,013
816,223
8,824

W e

1' 3'1'1; 860

1' ""a ] 121

{3.03,262)

e e e

174,478

174,479

nEARRAm

40, 000
134,479

W -

A74,473
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FULLEON SYNCHROBELL LIMITED

{formexrly Fulleon Limited)

STATEMENT COF ACCOUNTING POLICIES

PERIOD FROM 18T JANUARY 1593 TO 3C0TH APRIL, 1994

(1)

(i1d)

{iv)

(v)

ACCOUNTING CONVENTION

The accounts are prepared undar the historical cost accounting
rules in accordance with the Fourth Schedule to the Companies
Act, 1985,

TURNOVER

Turnover represents the total amount receivable E£xom the sale of
goods and the provision of services exclusive of wvalue added
tax.

FIXED ASSETS AND DEPREQIATION

Fixed assets are stated at cost less accumulated depreciation.
Depreciation is provided over the expectad useful lives of each
category of fixed osset as follows;

Frashold property 4% straight line
Plant and aguipmant 20% yeducing balance
Motoxr vrhicles 25% reducing halance

In accordance with Group aceounting poliecles, patents ara now
not carrled forwaxd in the Dbalanceg shest and hence they avxe
fully amortised.

L)

EEERRRED TAXMTION

Daferrad taxation iz provided wunder the liability methed in
raospect of timing differences to the axtent that it is probable
that a liability will crystalliza in the futura.

STOCKS AND WORK TN PROGREAS

Steecks and work in pregranz ara stated at thoe lower of cest and
ret realisable value, Cost dncludes all direzt costs and
attributable overheads incurzed in bringing the smtocka to thedr
present stato and lecagion.

RESE & ~ Expanditure on reseavch and development
is written off in the yexr in whieh it is incurred,

PENSIONS

The cempany operates & defined contzibution pension scheme in
respect of selected employecs. Tho ceheme's funds ave adminis-
tered by trustees and are independent of the company's {inances.
Pension costs are charged to the profit and loss account when
they beccme due.
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Page 8

FULLEON SYNCHROBELL LIMITED
{formexrly known asg Fulleon Limited)

NOTES ON THE ACCOUNTS -
PERIOD FROM 18T JANUARY 1993 TO 30TH APRIL, 1994

i/1/93 1/1/92
to 30/4/94 to 31/12/92
1. INTEREST PAYABLE LESS RECEIVABLE £ £
Comprises
Interest payabla on bank overdraft
and other loans wholly repayabla
within 5 years 57,182 50,072
Interest Receivable {3,593} (2,863}
. 53,389 47,209
.y REAREARER MHRWERR
2. RESULTS_FROM ORDINARY AGTIVITIES RBEFORE TAXATION
1/2/93 1/1/93
£e.30/4/94 ke 33/33/92
Profit on oxdinary activities £ i
before taxation is stated
after charging:
Rasearch & Davelepmank costs 80,478 49,491
pepreciation 162,162 73,308
Dizectoxs' remunarakion {note 24) 70,474 65,602
auditors' ramunerakion = as awditors 9,543 5,000
pent of land and huildings 42,983 5,333
Hire of plant and aquipment : 3,578 125
AMARAE nTRanmm
and after croditing:
Rent racalvable 4,404 35,183
Intaxest recalvable 3,502 R, 882
REMWR wHREFERa

3. TAXATIO p N
The tax charge in thase accounts eomprina the following alemanta:

ALAL22 L2313
£ ’°£

overprovision in prior years - 1127)

Corporation tax at appropriatae

rates based on the results for

the perioed/year 327,770 158,722

Deferred Taxation (note 12) 19,0400 -
337,770 158,555
MEBRWMITEITY (33 3-3-3-1.]

SEU SN L
- “i‘} & ?irw\i
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FULLEON SYNCHROBELIL LIMITED

e e e et et rtatd

{formerly knowm as Fulleon Limited)

NOTES ON _'THE_ ACCOUNTS -
PERTOD_FROM 18T JANUARY 1993 TO 30TH APRIL, 1994 (continued)

4
.

4. PROFIT_AND LOSS ACCOUNT .
, S 1/1/93 1/1/92 i
. ko 30/4/54 go 31/12/92 .
g £ g
profit/{Loss) for the period/
yeax - 664,172 {416,068) ,
Retained profit brought forwand 134,479 432,806
3
Revaluation Resexve released H
during year - 117,741 ¢
Retained profit carried forwaxd 798,651 134,479
PRAR IR N Lyt b 1 1 1]
- 0ST OF OBE XPENSES
1n/93 AWANA:)]
£2.20/8/234 £0.31/12/92
‘ hH i
Coat of males . 2,040,474 1,395,295
PHRNFAAMARH mMERARNARN
Net Oparating Expennei:
piscribution costa 79,939 $9,7586
Adiminigtrative axpances 799,308 412,336
other aperating incoms {4,924} {29,085)
s 874,903 453,527

nMAERNND mEREMARAWMA
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FULLEON SYNCHROBELL LIMITED
(formerly knovm as Fulleon Limited)

NOTES ON THE ACCOUNTS -
PERIOD FROM 18T JANDARY 1993 TO 30TH APRIL, 1994 (continued)

6. TANGIBLE ASSETS
Freshold Plant & Hotox
Property  Equipment Vehicles Total
Cost £ £ £ £
Cost 1st Januaxy 1993 - 428,857 37,676 466,533
Additions - 275,155 11,903 287,058
Disposals - - {7,150) (7,150)
Net transfer Lrom .
Group companies 795,585 189,811 72,531 1,057,827
Cost 30th April 1994 795,585 893,823 114,960 1,804,368
AAARBRT LR R oE Pt ARANaRR TP MM W D2 AT M
Depreaciation A
lst January 1993 - 186,022 21,159 207,170 i,
Charge for tha poriod 1,326 125,004 17,455 143,785 ¢
On disposals - - {4,5285) {4,528) ""
Net trxansfer from Group }i’-’;
companies 28,796 349,943 21,20 139,340 I
30th April 1994 30,122 460, 958 55,290 546,370 &
ANARTAN nRITAAN mBNAREA NENEREN Iﬁ,:‘
o mou "f:"«
30th April 1994 765,483 43R, 8465 53,670 L,R57,998
BEBRIANA mARATRA EARARTE -"apEREmERRy
. st Januaxy 1993 - 243,846 16, 507 289,363
RUYDAINE FNRNARARR nAREAM HRARRAHRR

7. JATANGIBLE ASIETS DATENTS
&
Coat
As at 1st Januaxy 1993 and at .
3oth April) 1934 21,502
AAMAERR
Amoctisation
Ag at lsc GamuEry 1993 Ry 62D
Charxge for tha period 18,377
As at 30kh Apxil 1934 21,002 |
ELL LT .t 1 3

Net Baok Vgl
30th April 1991 -

lgt January 1953 18,377

N R
Nt R
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FULLEON SYNCHROBELL LIMITED
(formerly known as Fulleon Limited)

NOTES ON THE ACCOUNTS -

Page 11

PERIND FROM 18T JANUARY 1993 TO 30TH APRIL, 1994 (continued)}

8. 8TOCKS
Comprise the following

Raw material stocka
Work in prograss
Finighed goods and goods for re-gale

9. DEBRTORS

Comprises the following

Trada debtors

Aanounts owad by Group Companies
Prepayments and agsrued incoma
Other dsbtors

A.C.T. Recovarable

10. CREDITORS; amounts f{alliny dua within one ysax

3044194
Comprises the following £
Bank loans and ovardrafts 70,000
Trade crediters {(nova 17) 436,468
Amounts owad to Group companien 2,360,354
Taxation and social sazuricy 423,900
Aceruals and defarred incara 73,18
other craditors =
2,554,037
E 1 3. 1 17 §rl % )
11. CREDITORS: amounts falling due aftor ¢ne year
3044498
£
Comprises the following:
Bank loans A6, 578

Uhil‘\“. $ A%

ey peEy

g}ﬁwﬁ

30/4/94
£

411,302
170,691
93,420

675,413

a0/a/ea
g

1,167,124
218,295
34,527

1,419,936

ASHARRARE

mRMaAoE

31/12/92

£

363,183

123,669
33y 161

520,013

3/32/92

504,043
23,642
24,826
49,373

233,333

816,233

BEARRVNAW

AAz/32
&

109,653
523,492
278,587
457,839
62,57L
14,980
1,448,121

WHMNAMATE N

aaf1aien
&
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Page 12
FULLEON_SYNCHROBELYL, LIMITED
(formerly known as Fulleon Limited}
NOTES ON THE ACCOUNTS -
PERYOD FROM 18T JANUARY 1993 To 30TH APRIL, 1994 (continued)
12, DEFERRED TAXATION
. J 30/4/94 31/12/92
£ E
At 1st January 1993 - -
Transferxed to profit & loss account 10,009 -
At 3oth April 1994 10,000 -
MERARZ =waa

2

Deferred taxation not providsd in the accounts, as in the opinion
of the Directors it is unlikely to xavexse in the foreseeable
futura, is attrlibutable to:

Excedg tax nllowances over depreciation

of tangibhla fixed assets 87,293 5,783
Othar shogt~term timing diffarances (5,99%5) {768)
81,238 5,018
DENABN AAFAR K
Contingant =lemant not providad 16,828 1, 985 ]
HENDME AARM ;:I‘\
“':lh;‘
13.  GMED UP SHARE CAPITAL &
2944734 L2192
Authorised 1
. 40,000 Orxdinaxy shaxes of £} aaeh 40,000 40, 000 @}
Issued: 40,000 ordinary shares of £1 g
each fully paid 490,000 40, 000
AEARARS MM ARANR
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FULLEON SYNCHROBELL LIMITED : '
(Formerly known as Fullecn Limited) -

NOTES ON THE ACCOUNTS
PERIOD FROM 18T JANUARY 1993 '™TO 30TH_APRIL, 1994 {continued)

14, DIRECTORS' RE! ERATION

1/1/93 1/1/82

to 30/4/94 to 31/12/92
Comprises the following elaments 5 E A
For mervices as executives 40,474 65,602 >
it Compensation for loms of office 30,000 - v
3'5. mmamw - “\-"
70,474 65,602 LA
RREARABR mEn AR E

TRt Rl

e
f Taarmed X,

The remunerntion of the Chairman amounted ko ENil (1592 ENil) and
that of the higheat pald Director amounted to £32,844 (exeluding
compensabion for loss of office} (1292 : £63,379).

The findividusl remunaration, exeluding gpension contyibutions, of
all the Divactors other than the Chairman and the highest paid
PDirector, whe served during the pericd, fa)ll inte tha Eollowing

bands,
1594 1982
€0 - £5,000 par annum ] 4

EE 2 3 -

1S,  STAEE MIMBFRS AND coaTs

The average numﬁar of peraons employad by tha Company during the
poriod wan G2 (1992 - 42).,

The aggregate payrell cssts of these persons wars an follows:

ALa003 A

£2.20/04/94 2.3

ki1 &

Wages and salariay YA, BRA 369,209
Social Security cogty $9,386 35,070
Pansion costs B3B2 32,608
815,309 A27, 787

WA T L. 3 3 3 ) L%

16. CAPITAL |

At 30th April, 1994, thare was no authoriped and contracted
capital expenditure {1992 - £nidl) and thexre was no  capital
expenditure authorised but not eontracted for {15352 - £nild).

£
p TR
2 ‘:."\\ El,i
i i h’;

it
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PULLEQN SYNCHROBELL LIMITED

(formerly known as Fulleon Limited)

NOTES ON THE ACCOUNTS -~

PERIOD FROM 18T JANUARY 1993 TO 30TH APRIL, 1994 (continued)

2.

22.

" RESERVATION OF TITLE

Trading stocks of an unascertained value are subject to
reservation of title clauses under suppliexs’ standard conditions
of sale. The Directors are of the opinion that quantifieation of
the estimated value involved would net necessarily reflect the
full lien over the stocks and accordingly would be misleading.

CONTINGENT LIABILITIES

At 30th April, 1994 the Company had no material contingent
liabilities (1992 = &nil).

ULTIMATE BARENT UNDERTAKXNG

The wultimate parent undextaking 1s Menviex-Swain Group plc
incorporated in England,

JOGRAPEIGAL, ANALYSIS OF TURNOVER

pVAVL ] pWANL}]

Lo an/a/sa Lo 3nsiafan

£ £

Unitad Kingdem 3,545, 28) 2,565,851
Europe 1,080,168 584,282
Rast of Norld 153,402 88,748
4,773,908 =s300, 048

HRANABARS MR

EINANCTAL COMMITMENTS
At 30th April 1994, tha company waa sommittad %o futurs opexating

leagse rentals fox the Forcheoming yaax of £32,000. This lanoe
expires batwaen two and £ive yanrs, 2

SHAREHOLDERS' FUNDS

PEAVAK] ALLLE2,
Lo 30f4734 Lo AR
| E

Profit for the financial
period/year 664,172 253,332
Dividendg - 670,000
064,172 416,068}
Revaluation reserve realised - 158, 5959)

.~ - .

Net addition/{depleticon) to

shareholderg! Eundn 664,172 {474,667
Opening shareholders' funds 174,478 645,146
Closing shareholders* funda 838,651 174,479

mzRoD=EER EREREE IR
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