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FULLE®! LIMIYER

FOR THE YEAR RMDED 3lst DECEMEIR 1991.

Special Audic Report im accordance with Schedule 8 of the Compoules
Act 1985 for the year ended 3lst December 1991.

In our opinion, the Company is entitled to the exevpticns as set
out in the Directors' Statement on Page &4 and the sbbreviated statutory
accounts. have baen prepared in accordance with Schedule 8 of the Compznies Act BBES,

Ve reproduce on Page 3 our audit report to the merbers of the Uompany
on the full accounts (not appended hereto) for the year ended 3lst Degember 1991,

Handpost Chambers,
218 Stow Hill,

Newport
Gwent. ’ //
NP9, 4HA.

28th April 1992, Chartoged Acosuatanto.
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REPORT CF THZ AVDITORD

¥Q THE MEWAERS OF FULDECY € IMTTED
ECR THE YEAR ENCED 3157 DECENGTR 1991

We have audited the financial staterents cn pages 2 to £f in acrorounce
with Auditing Standards,

In our opinion the financial statements, give a tree and fair view

of the state of the company’s affairs at 31st Decerber 1891 2nd of tha
profit & sourcs and application of funds for the year ended cn that date
and have been properly prepared in accordance with the gonLanies Aot 1988,

-

SCOURFIELD ARORA & CO. ! -
REGISTERED AUDITOR .

CHARTERED ACSQUNTANTS e

28th APRIL 196%.
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LLEON LIMITES

pACALE

AS AT 31ST DECENRER 1338

1591 1989
lotes £ g 4 £
FIXED ASSETS
Tangibte Assets 4 1.837 580 1,187,588
EURRENT AJSETS
Stock and Work in Progress § 280,108 208,439
Debtors €& 3ri{,%89 255,510
Cash at Bank and in Hand 11,218 13,548
633,316 475,658
CREDITORS
pmounts due within one vear 7 560,968 410,530
NET CURRENT ASSETS . 12,348 65,428
TOTAL ASSETS LESS CURRENT LIABILITIES 1,109,908 12050, 481
CREDITURS
Amounts due in more than one year 460,762 513,942
460,762 513,048
£ 649,146 £ 738,519
foaia o iy =T ORI ey
CAPITAL AND RESERVES
Share Caplital g 456,600 48,500
Resarves 9 609, 148 €68, 5%
2 Y49, 146 % 788,597
SN0 IR i ]

Tha diractars have taken advantage of the exemptions confarred by
Schedule 8 of the Companies Act 1985 & have dong 30 ¢n tho grounds that,
in their opinion the Company is entitlad %o those oxemptions as a small
. sampany. f/”
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FOR THE YEAR ENDED 31ST DECEWSER 3531 .

The notes on the followiig pagas gn to =3 form part of the sratutoery
accounts., .




1. ACCOUNTING POLICIES
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The Accounts have Been prepared under the Histirieal gust camemiion
as medified by the revaluation of freshsld froperhies fiedd frataly
for investment purpeses.

Turnover represents the st angunt of invalces ¥ Cusianars ess
credit notes for goods returned, excluyding ¥AY.

Pepreciation is pravidsd on varigys assefs as foikous.

“ehicles 2EX of WOV
#lant and Equipment 203 of WDV
Fixttures and Fittings 0% of WOV

Land & Buildinos-Self Occupied Peoporticn 4% of <nst

Stock and Wark in Progress. is valued at the Tméer of Cust 2o Ret,
Rexlfsable Value after making due allowance for cbsolste and siow
moving itemd.

No provision is made for Deferred Taxatica as ncne is reguired
in the opinion of the directars.

Expenditure on Research and Develogment 18 written o¢f in W Year
in which it 1s {ncurred.

Assets and Liabilities in foreign currencies are tranaiied oo
sterling at the rates of exchange ruling at the Balanca &obmr datn,
Transactions in foreign currencies are translated intw startang at the
rate of axchanga ruling at the date of the transaction.

gxchange differences are taken into account when arriving at tho
Oparating Profit.
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EIXED ASSETS

TangibTe Assets #
Hoter  Plank 5. Fixtires & Foeshold
Yehicley Equiprent Fittings Progerties
3 £ z £

2111
At ist January 1991 41,150 354,173 22,183 BE0,000 1,007,424
Additions im Year 1,300 122,911 9,550 A4,
Disposals in Year (3,800) o - £3,E800)

At 31st December 1991 38,650 277,082 32,093 850,600 1,907,828
DEPRECTATION
At 1st January 1991 10,288 67,077 12,255 14,000  10%,620

Write Off On Disposal (2,300) {2,300}

Charge for Year 7,665 42,001 3,967 5,312 58,845

.

At 31st December 1991 15,653 109,078 16,222 19,312 150,205
NET_BOOK VALUE ;

At 31st December 1991 22,997 168,004 18,871 g30,£38 1,032,860

At 3{st Decemberi9s0 30,862 87,004 9,848 1,059,528 1,187,308

h 4

Freeheld Propartias

Yaluaticn Coat
£ £

Springvate Units 425.006 825G, 130
Adelade Stiset 425,000 423,529

850,000 873,655

—————————

Half of (1) & antire proportivn of (2} rearosont Javestren”
propart{es.




§. BYOCKS

T Stock-Materials and Components
g Finished Goods 4 w1 p

g\
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e 8. DEBTORS

Amounts due within ona year

Trade Debtors

Bad Oebts Written Off
«  Other Dehtors

A C T Recoverable

7. CREDITORS {inluding fmyrte joans)

Amounts due within one year

Bank Account

Rent Bond~ Springvals
. Trade Craditors .
Taxat{on=Carporatian Tax
Accruals
Director's Loan Account
Value Added Tax

Amounts dua after more than one year

Hire Purchase Liabilities

Hira Purchase Suspenga Aecourt
Barelays Loan~ Adelade Street

Barclays Loan=springvale units

1333

E

212,239
31,810

253,488

-h
{’r}
w0
s

351,939
(3,280}

6,310

11,000

e

371,909

FESAN AR ey

1991

57
14,131
©63,488
38,350
132,54
103, 503
{8,207)

W —————

§30, 958

TN R T

16,720
{3, 650)
213,808
238, 60
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A37,995

0,578
15,000
:.':‘S’Sn f’»‘lﬁ

1830
£

25,083
13,810
190,078
5,400
39,201
5,030
10,772}
430,880
bz o e

14,044

285,55
49,047
o by
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8. SHARE CAPITAL

Authorised

Altotted, Issued and Fully Paid

9. BESERVES

At tst January 1994

Defteit on revaluation
of Land 4 Buildings

Retained Profit
for thes Year

<% 1 eagh

830 1993
3 >
LA A 009
42,003 A0, 000
IR SBSLELIETER Lo Y
fevalpaticon Profit &
Total Resarves  loss AJc .
& £ g
£98,519 359,870 293,849
(223,530} {223,540} waae
134,157 we KR N57
609,148 176,350 492,206

fla provision has been mads for the additicnal U ¥ Taratien tizt
would arisa {F the Tand & buildings wore digosed of at tholr movajund
amounts. The potantial Tiability te such taxayfen i3 dicleoed In roto 1

{Page 6B} to the accounts.



