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FOLLEON LIMITED

DIRECTORS' REPORT ~ YEAR TO 3187 DECEMBER 1393

DIREZTORS M. Amlani
Mrs K. Amlan: {(Reoignmed ISth Dezenkor 25920
Mrs BE. Flanagan (Pesigmed 1Cth Juguort 19920
ed 18eh Tezevker 1095

E.B. Fletcher ({agpoint
1Sth Deremier 1982

.
B. Hurst {appointed

SECRETARY Mrs ¥, Amiani (Resagned 235th December 29582
Mr C. Hadley (Appointed 25th Decermker 2997)

REGISTERED OFFICE Ssutham Road, Banhury, Oxen.

The Directors present their report tcgether with the accsunts for the year ©o
31st December, 1993.

PRINCIPAT, ACTIVITIES AND BUSINESS REVIEW

The principal activities of the Company during the wear was that of producin
electronic sounders for use in fire alarm and security systems and assceiated
equipment.

The Directors consider that the Company’s financial position at the end of the
year is sacisfactory.

DIVIDENDS AND APPROPRIATIONS

Based on the results for the year the Divectors recommended and paild a
dividend of £16.75 per share to give an aggregate of E£670,000, Thin leaven
£416,068 to be transferred from reserves,

EIXED ASSETS

The movements in the tangible fixe; /gsets are shown in nota & on the
accounta.



FUOLLEQH LYMYITED

DIRECTORS' REPORT - YEAR TO 31ST DECEMBER 1992 wwonsanaad’

DIRECTORS AMD INTEREST I SHAREES

The Company's Articles of Asceciaticn state that the Directars are no
required to retire by rotatica and therefore the proviszens of Table
do not apply.

3]

%

The incterests of the Directors, who are alsg Directors of the ultamate
parent undertaking, Menvier-Swain Group ple, in the shares of the ultamate
parent undertaking are shown in those accounts.

M. Amlani has the following interest in the shares of the ulrnimate rarent
undertaking as at 31st December 1992,

83,292 shares of 5p each.

TAX _STATUS

The Company is a clese Company within the meaning of Section 414 of the
Income and Corporation Taxes Act 1938.

AUDITORS

Messxs Whitley Stimpson & Partners were appointed during the year to fill

a cagual vacancy and will retire at the next Annual General Meaeting of the
Company. They have expressed their willingness te continue in office and
accordingly & resolution will be proposed under Section 384 Companies Ags
1985 at the next Annual General Meeting of the Company in order to re-appsint
them as auditors for a further terw of offize,

By order of the Board

,6’ L R R A I

decretary

10th March, 19393
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ADDITORS! REPORT TG THE MUmapns CF
PULLEQH LIMITED

tle have audited the acecunts on pages 4 £ 12 an ascsrdanTte with Awnditirg
Standards.

In our opinien the accsunts give a triue and fair view of the srate <f ok
ccmpany's affairs at ilot Decerker 1992, and of zte profat fox the year then
ended and have keen properiy prepared in astorxdance with the Companies Act
1985.

- o
-

=

< TS
Wty Y A

......<:iFi.................. Whicley, Stimpson and Pariners
Chartered Accountants and
Regigtered Auditor.
Penrose Houge
67 Hightown Read
Banbury, Oxon.

10tk March 1993
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FRULLEOH LIMITED

PROFIT AND LO3T ACCOUNT - YEAR TO 3187 DECENRER 1562

Nate a8 185
3 £
TURNQVER 25 2,308,631 .TR0,388
COST OF SALES 1,395,235 9§1,312
GROSS PROFIT 913,353 739,483
donooasaaa [=3=3=2 -3~ -1 -
DISTRIBUTION COSTS 52,758 49,708
ADMIMISTRATIVE EXPENSES 412,938 415, 8858
INTEREST RECEIVED {2,863) {275
INTEREST DAID 1 80,072 €5, 941
OTHER OPERATING INCCME {253,085) {34,649}
500,826 296,307
R-1-2-3-1-F-2-1 MO IOUE
PROFIT ON ORDINARY

ACTIVITIES BEFORE TAXATION 2 412,527 242,776

TAXATION ON PROFIT ON
ORDINARY ACTIVITIES 3 158,595 57,6189
PROFIT FOR _THE PINANCIAT, YEAR 253,932 1B5, 157
DIVIDEND PAID 670,000 51,9000

-k e -

RETAINED/ (OVER SPPROPRIATION OF}

PROFIT FOR THE YEIR

TRAVSFERRED TO/ (RELEASED FROM) 4 {416,068) 134,357
PESERVES ELL LT rasmoat




FULLECH LIMITED

BALANCE SHEERET AS AT 31ST DECEMBER, 199

hore
FINED ASSETS
Tangible assets 6
Intangible agsets 7
CUBRRENT ASSETS
Stocks 8
Debtors 9
Bank and cash kalances
CREDITORS amount falling due A0

within one year

NET CURRENT (LIABILITIES) /ASSETS

TOTAL ASSETS L35S CURRENT
LINBILITIES
CREDITORS amount falling due

after one year 1l

CAPITAL AND RESERVES

Called up share capital 13
Profit and losa account 4
Revaluation Reserva 5

523,013
816,22%
B,624

1,344,860
1,448,122

L03,281)

- Y-

174,478

-
- -

179,479

nEaQuBaR

40,000
134,479
174,478

E-fegofagogi-tn]

59
G
)
¥

it

1,337,560

P e ]

1,037,560

D50,2109
380,288
11,218

641,613

597,265

-

44,348

-

A,081,308

232,760
648,146

osfacEn

10,500
433,805
178, 340
649,246

neohaaa

Signed for and on behalf of the Directors cp 1O0th March 1993

s

A.B. Fletche
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FULLEON LIMITED

STATEMENT OF ACCOUNTING FOLTCIES -~ YEAR TO 31ST DECEMSER 1553

(i) ARCCOITTING CONVENTION
The accounts are prepared under fthe histerical <ost acosunting
rules in accordance with the Fourth Schedule o the Cowpanies
Act, 1985,

{ii) TURNOVER
Turnover represerits the total amount receivable from the sale
of goods and the provigsion of gervices exclusive of value added

tax.

{iii) FIXED ASSETS AMND DEPRECIATICN

Fixed assets are stated at cost less accumulated
depreciacion.

Depreciation ig provided over the expected ugsefu} lives of each
category of fixed asset as followa:

Freehold propercy 4% straight line
Plant and egquipment 20% reducing balance
Motor wvehicles 258% reducing halance
Patents 25% gtraight line

(iv) DEFERRED TAXATIOM
Deferred taxation is provided under the liability methed in

rvespect of timing differences t£o the extent thakt it is
probable that a liability will srystallize in the future.

(v} STOCKS AND WORE IN PROGRESS

Stocks and work in progress are gtated at the lower of coat
and net realisable value. Coot lncludaes all dirsct costs
and attributable overheads ingurred in bringing the srtocko
to their present state and lecazion,

{vi) RESEARCH _AND_ DEVELOBMENT

Expenditure on research and development iz written off in the
yaar in which it is ineurred.

{vii) PENSIONS

The company coperateas a nen-contributory pensien scheme ih respost

of gelacted employees. The schote's funds are administered by tvontoan
and are independent of the company's financew. The oehemy in fully
funded and contributions ate paid to the nchowme having rogard to tho
rocommendations of khe independant actuaries,



PULLEGCH LIAITED
HCTES OM 'THE ACCCUNTS - YEAR To 3157 CECEMBER, 1832

4

=

INTEREST PAYRRLE

H

Campriges

Interast payable on bani cverdraft
and other loans repayable within
S years

RESULTS FROM ORDINARY ACTIVITIES BEFIRE TANATION

Profit on ordinary activities
pefore taxation is stated

after charging:

Research & Development costs
Depreciation

Directorst remuneration (note 14)
Auditors' remuneration - as auditors
Rent of land and buildings

Hire of plant and equipment

and after credicing:
Rent receivable
Incerast receivable

49,492
73,308
€5, 602
5, 000
5,333
128

coRIas

36,183
2,862

BRDHA™

TAXATION OM PROFIT OM ORDIMARY ACTIVITIES

The vax charge in these accounts comprise the following elementp:

Overprovision in prier years
Corporation tax at appropriate rates
nased on the results for the year

PROFIT_AND _LOSS ACCOUNT

(Loag) /Profit for the year
Retained profit brought forwWard

Revaluation Resarve raleaged
during yeoar

Patained profit earried forward

-
-

;
-1

{127)

158,732
158,598

p-1-F-3-1.1-1-]

2885

£

1416 .,068)
443,080%

117,741

- R e

135,479

wanriRnang

S B
ot

I

8%, 842

mREnaLn

im

47,474
58,545
204,389
&,000
24,500

i=R=3-3=3=3-}

94,643
275

oA

1383,

&
134,1%7
298, 647

«
watThaca
438,880

p-jnlel ~fayaind

Tane U
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FULLECGH LIMITED

HOTES O _THE ACCLUNYS -~ YEAR 0 3315T DETEMBER, 1882 crootsamued
5, BEVALUATYCH RESERVE

The halance cn the rewvaluaZlcn regerys IOLNGERERT

revaluation of freehceld prepexty an 3lss

Balance at 31st December 1991

Revaluation in vear

6. TANGIBLE ASSETS
Cost

Az at ist January 1392
Additions
Disposals

Cost 31st
December 1992

Depreciation
As at lst January 1392

Charge for the year
Dispecsals

Depreciacion
315t December 1932

Met Book Value _
3132 Decembexr 1952

lst January 1992

The net beok value of the

7. INCANGIBLE ASSETS
Cont

Ag at lst January 1982
Additions

3lot Daecember 1992

Amortination
Ag at lot January 1532
Charge for yeax

An at Alat Doecembay 1993

Habk Rook VYalue
Alat Decembor 1993

1ab January 139092

Freehold
Property

850,000
(850, 000}

p=3-F.1-§. 13

19,312
7,088
{26, 400}

= E-3-3-f-1-3-]

830,688

FURTINL S

189

Ih ey

I7R/,340
{17€,3408)

-

oISOoSoRTR

Plant &
Eguipmant

309,175
119,682

428,857

oRmOpoe

125,300
60,711

-

186,021

"AEaFERARR

242,846
E-f-N—f~1 3~ Fal
183,875

sRNEnDoan

company's et asgelty
of agsets held under hire purchase contracts.

DATENTS

ni,002

- e

22,003

IR0 E- 1=

“
<, 638
LR N )
&, 628

wrEann

1G,379

peto ajaha ki

v On

T w1
o the surplus on
-
r I

-
Y
recenka

383,870
4Z23,532)

176,340

E=1=E=1-3-y-1=1-]

Motor
Vehiclas Total
38,650 1,197,838
4,526 124,208
{z,500) (883,300}
37,6876 466,533
f-3-3-3-F-%-] sSooERIIR
15,653 160,268
5,506 73,303
- {36,.400)
21,159 W, 170
=3=1-3-]-1-8~] nalanua
16,517 289,463
oxoMnE [ -3 2-0-R--2-F-1s]
22,997 1,037,560
DUIRnRLYy T Ot R I R K

includes £25,448 In rospost



FULLEON LIMITED

NOTES ON THE ACCOUNTS - YEAR TO 331ST DECEMBER, 3561

11,

STOCKS

Comprise the following

Raw material stocks
Work in progress
Finished goods and gcocds for re-sale

DEBTORS
Comprises the following

Trade debtors

Amounts cowed by Group Companies
Other debtors

A.C.T. Recoverable

Prepayments and accrued income

504,042
23,642
40,372

223,333
24,826

816,333

BRsAano@

CREDITORS: amounts falling due within one yeav

Comprises the following

Bank loans and overdrafts
Trade creditors (note 17)
Amounts owed to Group companies
Taxation and social security
Acceruals and deferred income
Sthor Credlitors

cREDITORS: amounts falling due afuer

Comprines the fu)lowing

Bank loans
other eraditors

2

199

of

%00, 653
523,482
272,587
467,819
42,571
14,980

1,448,121
Rt 2Rty
ona yeax

HaLinkamid

1457

b

e owa e

=] iR g

348,672
6,310
17,000
8,297
ago, e

FEoumtan

1991
i

28,257
263,485
115,883

75,023
114,632
597,265

aamodaa

%201
£

140,604
12,868
433, 768

RO e

Tage 8



FULLEGH LIMITED
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O L. CLEUSE

HOTES QN THE ACCONNIS - ¥ERS TO LI6T DHTNWRER, 1252

e e

12. DREFESIRTT DRARTTON
2E g
£ 8
Daferred taxarzicy not provided o ghe
acgountg, as in the copinicen ¢f the
Direcrors it ic unlikely to reversz in
the fuvesecable furure, is attributable to:
Excess tax allowances cover denrectaticn
of tangible fixed zssets 8,183 -
Qtner chort-term cimnng alfferences e8] -
—————— -
Sn @18 A
EoOTES LI
113, CALLED 1P SHRARE CAPITAL
[ £
Authoriced,
40,000 Ordinary ovares of £1 =avh 45,008 A0, VR
—ammac -
Ysoued: 40,000 ordinary shares of EX
eack fully paid 40,080 40, 0UR
AICHT QIR R TS EN
14, Tk N8 REMINERATION
1897 5493
Comprises the follewing elementa £ 3
For gervices as axecutives 69,6482 204,398
AN it ntkdia

The remunaration of the Chairman amzunted to Wil Y1968 &£116,978)
and that of the highest paid Divactor amawusted o €53, 379
{10911 £29,837).

The individual remuneratien, excluding pension senteibavisnn,
of all the Directors other than the Chazyman and rtho highoor
paid Jirector, who served during the year, fodl into the
following banda.

BE

£5,000 4 .
£15, 000 . i

EQ -
29,001 -




POLLEOH LIMITEL

HOTES OGN THES ADCHUNTS - ¥YEAR T 3

32
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17,

13,

13,

20'

OTAFF NIMBRERS ANT CTOTS

The averaze nuther of perutic roloyved By the TUTRITT Zurany X
vear was 4% {1931 - 3g",

The aggrejate payroll £35T0 of these LeYDING ¥ere as En.lTwl
g L PR

- =

- 3

tiages ard salaries 362.1G2 332, B43

Social Security <ooCs 35,002 3n B8
Pensicn gosts L6008 32,844
427,787 405,083

f-1=3=%-3-1 =1} fotximk--0-F-)

CABITAL COMMITMENTS

At 31st Decembear 1992, thore was us authoriced and soarrasted
capital expenditure {1331 - £mil) and there wag no aspiral
axpendituze authorised but rot contacted for (1583 ~ Ensil,

PESERYATION OF TIVLE

Trading stocks of an unagzertained value are gubje

vion of tinle clauses undex suppliers’ grandard connleien

o

O yeoerva-

The Directors axe @f the gpinicn thac quantificacicn of the
astimated value involved wauld not nscascarily reflest the il
lien over the atoeks and accordingly would be minleading.

CONTINGENT LIARILITIES

At 31st Decembexr, 1992 the Csmpany nad no matarial certingont

1iabilities (1921: nil}.

UL TTMATE PARENT, UNDREXMIING

The ultimato pavoent andercaking 40 Meavier=Swailn Graup ple

incorparated 1n England.

AROARAEHIGAL AMALXSIS OF TURNANTR

14988
£

United Kingdon 1,665,681
Burept 5gRY, 208
ragt of worldd o, 4%
2,300,648

pEe e F-2-1c)-=3 10 ]

FSRISEN
g

1,230,604
430,438
48,49

L, YE0, 398

[eY=8 =R e rininiein]

n of g8l
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PITLLEGH LTHITHD

NOTES O THE ACCOUNTS - YHAR TS 3157 DEOTHEmIR. 13993

v g et

LA
) a A o e G

2L,

[8
[

23,

24,

OB TO & DIEECTOR

M. Amlani received a loan from the eyrpany duxsoy he wear whith
wag aunthoriged by the members. Usdey the agroemeln. LD AATEXOST
was to be levied ugon Any prinzipil cutstanding The b lacee ag
the astart of the year was £NIL and at the end oi the year the gum
was £40,377, which waz also the maximus gun sutaraciioy an aRy
time of the year, Mr amlani has confirmed thaz the amstunt duc
will be repaid to the cempany within three months.

FINANCIAL COMMITMENTS

At 31ipt December 1992, the company was canmitted o foture
cperating lease rentals for the forchcoming year of E32,000. This
leags erxpires between two and five years.

DIRECTOR'S CONURACT

M, Amlani .+ *“he lessor of premises to the cowmpany in & TOHLTAEARE
axpirine (.. 1997 whereby the caompany pays rent at €32,000 pex
anpum,

ACCOIRTTS

These accounts were approved by the Boaxd of Directors i
ioth Mareh 1393,




