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T T TR G v T T R el W e e e o e e e o L A A A L Pt ok s e s e iy 28 o et pd kS B e o e e

In pur opinion the Directors are entitled under Section 247
tn 249 of the Companies Act 1985 to deliver modified accounts
tor the year ended 28 February 19%0.

We have examined the nodified accounts set out on pages three
to five which, in our opinion, have been properly prepared
in accordance with Schedule & of the Companies Act 1985,

As auditors of AMAZON FILTERS LIMITED, on 22 Hay 1990

we reported to the members on the accounts for the company
prepared under Section 227 of the Companies Act 1989 for the
year ended 28 February 1990 as follows:

"We have audited the financial statements on pages four to eleven in
accordance with Auditing Standards,

The financial statements have been drawn ub on a going concern bhasis
which assumes the continued support of the Company’s bankers and
directers., At 2B February 19%0 the Company's current liabilities
eicneded its current assets by £13,111,

Subject to the company being able tp continue trading, in ow opinieon
the tinancial statements give & true and fair view of the state of the
Company’s affairs at 28 February 1990 and of its protit and source and
application of funds for the year then ended and have been properly
preparaed in accordance with the Companies Aot 19BE,M

Roberts MclLennan Q‘QQ( M L—QM
Chartered Accountants < k‘ < MOUV\_

Veritas House

Chertsey Road o
Woking 3./ oy
Surrey GUZ) 58D Datad:........?%2!%%???:4%?
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FIXED ASRETS:
Tanigible fssats

CURRENT AGSETS:
Stocks

Debtors

Cash In Hand

CREDITORS: Amounts falling
due within one year

NET CHRRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORY: Amocunts falling
due after mare than one
year

CAPITAL AND RESERVES:
Called Up Share Capital
Profit % Loss Account
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22,964
£(23,469)
100
123,569)
£123,469)

- e e e vy

In preparing these modified accounks, we have reiied upon the exeaptions
far individual accounts provided by Schedule 8 of the Companies Act 19835
and we have done =o on the ground that the company is entitled to the

benefit of those esepp¥ions as a small coapany.
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The notes form part of these accounts
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Yeat Ended 28 _February 1930

L. ACCOUNTING POLICIES

Basis of Accounting:
The accounts have been prepared under the historiral cost

convention,

Turnover:
Turnaver represents net invoiced sales, excliuding

value added tau.

Tangible Fixed Assets:
Depreciation is provided, after taking account of any grants

receivable, at the following annual rates in order to write
off each asset over its gstipated ueeful life:

- pver remaining term of lease
0ffice equipment 15% nn reducing balante
Motor vehicles 25% on reducing balance
Flant and Machinery - 15% on reducing balance

Leasehold property

Stocks:
Stock is valued at the lower of cost and net realisable value,

after making due allowance for obzolete and slow moving items.

Deferred Taxationt ;
Provision is aade at current rates for tazation deferred

in respect of all material timing differences eucept to
the extent that, in the opinion of the directors, there
ic reasonable probability that the 1{ahility will not
arise in the foreseeable future.

2. CREDITORS

Creditors include the following bank borroving:
19990 1589

258 18,674
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fimount repayable within five ygars

yrars by equal instalmentis.

The bank loan is repayabls over ten
g in the narket at the tine

The interest rate was that prevailin
of the advance.

SECURITY
The company has granted a fixed and $1gating charge over its

aczets apd a legal charge over the short leasehold property
in order to secure its bank loan and overdraft.
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CALLED UP SHARE CAPITAL:

Autharised:
Number: Elass: Nominal Value:

{g0 Ordinary £i

Aliotted, issued and fully paid
100 Drdinary shares of £1 each
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