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AUDITORS! REPORT TO AMRZON FILITRS
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We have evamined the ablweviated financial statements on pages 4 to 6
together with the financial statements of wazon Filters Limited prepared
under section 226 and section 246(1R) of the Companies Act 1985 for the year
ended 28 Feoruary 1995,

Respective responsibilities of the directors and auditors

The Qirectors are responsible for preparing the akhreviated financial
statements in accordance with Schedule 8 to the Compasiies Act 1985. It is
our responsibility to form an independent opinion as to the campany’s
entitlement to the exemptions claimed in the directors’ statement on page 3
ard whether the abkreviated financial statements have been properly prepared
in accordance with that Schedule.

Basis of cpinicn

We have carried cut the procedures we considered necessary to confimm, by
reference to the audited financial statements, that the company is entitled
to the exemptions and that the ablreviated financial statements have been
properly prepaved from those financial statements. Qhe scope of our work for

the purpose of this report does not include examining or dealing with events
after the date of our xeport on the financial statements.

opini

In owr cpinion, the company is entitled under sections 246 and 247 of the
‘ Companies Act 1985 to the exemptions conferred ly Section A, Part IIX of
Schedule 8 to that Act, in respect of the year ended 28 February 1995, and
the abbreviated financial statements on pages 4 to 6 have been properly
prepared in accordance with that schedule.

other information
On 26 May 1995 we repo , as auditors of Xmazen Fllters Limited, to the
meers on the full financial statements prepared under section 226 of the

ies Aot 1985 for the year ended 28 February 1995, and oux audit report
was as follovs:

e have audited the financial statements on pages 4 to 13 which hava besn
prepared under the historical cost convention and the accounting policies
set out in note 1 to the financial statements.

Respective respensibilities of the Gixector and auditors

As described on the Directors’ Report the company’s directors are
responsible for the preparaticn of the financial statements. It is our
responsibility to form an indépendent opinion, based on cur audit, on those
statements and to report cur opinion to you.
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Basis of opinicn

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. aAn audit includes examination, on a test asis, of
evidence relevant to the amounts and disclosures in the financial
statements. It aleo includes an assesswent of the significant estimates and
judgements made by the directors in the prepevation of the financial
statements, and of vhether the accounting policies are appropriate to the
company’s circumstances, consistently applied and adeguately disclosed.

we planned and performed our audit so as to cbtdin all the information and
explanations which we considered necessary in cwder to provide us with
sufficient evidence to give reasonable assurance that the financial
statements are free from waterial misstatenent, whether caused by fraud or
other irregularity or error. In forming our opinion we also evaluated the
overall adequacy of the presentation of information in the financial
statements.

Opini

Tn our opinion the finencial statements give a true and fair view of the
state of affairs of the company as at 28 Felrvary 1895 and of its profit for
the year then ended and have been properly prepared in accordance with the
Companies ot 1985.7

ottt (A S ne

ROFERTS MCLERHAY
Registered Anditor
Chartered Accountants

Date: 26 May 1995
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1695 1994
Notes £ £ £ £
FIXFD ASSETS
Tangible assets 2 99,811 51,893
CURRENT ASSETS
Stocks 98,882 75,482
Debtors 221,736 207,732
rash at bank and in hand 27,486 25,827
348,104 309,041
CREDITORS: Amounts falling due
within one year (270,438) (267,880)
NET CURRENT ASSELS 77,666 41,16l
TOTAL ASSEIS LESS CURRENT
LIABILITIES 177,477 93,054
CREDITORS: Awounts falling due
after more than one year 3 (42,210) (25, 455}
FROVISIONS FOR LYIABILLTIES
AND CHRRGES ) (1.,381) -
133,886 67,599
—————— —ae————
COAPTTAL AND RESERVES
Called up share capital 1 100 100
profit ard loss account 133,786 67,499
133,886 &7,599

In preparing these abbreviated financial staltements:-

a) We have relied upon the exemptions for individual financial statements
under sections 248 and 247 of the Companies Act 1985.

b) We have done so on the grounds that the company is entitled to the
renefit of those sections as a small company.

M. XK. Pizzey )
¢ ) Directors Date: 26 May 1995

¢. L. Pizzey C L, 'PK"‘ oy )

The notes on pages 4 to 6 foxm part of these abbreviated financial
statenents,
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AMAZCN FILIERS LIMTTED

ABBREVIRTED FINANCIAY, STATEMENIS
NOTES TO THE FINGNCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUBRY 1995

1. ACOOUNTING POLICTIES

1.1 BASIS OF ACCOUNTING

The financial statements have been prepared under the historical cost
convention.

1.2 TURNGVER

Turnover represents the total invoice value, excluding value added
tax, of goods =old and sexvices rendered during the vear.

1.3 DEBT FACTORING

The company factors all its sales to a finmancial institution. The
accounting policy adopted by the company to reflect these transactions
iz as follows:

(i} Trade debtors are stated in full.

(ii) Sums advanced by the factoring institution are shown in other
creditors.

(iii) Interest charged on advances is included in finance costs.
(iv) oOther factoring costs are included in Administrative expenses.

1.4 DEPRECIATION

Depreciation is provided using the following rates and bases to reduce
by annual instalments the cost, less estimated residual value, of the
tangible assets over their estimated useful lives:-

Plant and machinery 15% Reducing balance
Fixtures and fittings 15~33.3% Reducing balance
Motor wehicles 25% Reducing balance

1.5 STCCES

stocks are valued at the lower of cost and net realisable value. Cost
is calculated on a first in, first out basis.

Net realisable value is based on estimated selling price less further

costs to completion and disposal.

1.6 DEFERRED TAXATION

Deferred taxation is provided where there is a reasonable probability
of the amount becoming payable in the foreseeable future.

1.7 LEASTNG AND HIRE PURCHASE

Assets acquired under finance leases or hire purchase contracts are
capitalised as tangible assets and depreciated over the shorter of the
lease term and their useful lives. Finance charges ard interest are
taken to the profit and loss account in constant proportion to the

- remajnirg balance of capital repayments or net oblications
outstanding.

Rentals payable under operating leases arve taken to the profit and
loss account on a straight line basis over the lease term.
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AMAZON FYLIPERS LIMITED

ABBREVIATED FINANCTAL STATEMENTS
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1.8  PENSIONS

Pensicn contributions are charged to the profit and loss account S0 as
to spread the cost of the pensions over the employees’ working lives

with the company. These contributions are invested separately from the
company’s assets.

i 2.  FIXGD ASSETS
Tangible
assebts
£

Cost
At 1 March 1994 . 113,469
Additions 93,210
Disposals (27,750)
At 28 February 1995 178,929
Depreciation
At 1 March 1994 61,576
Charge for year 35,158
On disposals (17,616)
At 28 February 1995 79,118
Net bock value at
28 February 1995 99,811
Net bock. value at
28 February 1994 51,893

Tncluded above are assets held under finance leases or hire purchase
contracts as follows:- .

185 1994
£ £
Net bock value 34,600 13,191
Depreciation charge for the year 11,526 13,240

Net obligations under finance leases and hire purchase contracts are
secured on the assets acguired.
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AMAZON FITTERS LIMITED

ABBREVIATED

FDNANCIAL STATEMENTS
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Included in creditors due after more than one year are:

1995 1994
£ £
Loans
Iocans due within five years 27,941 22,742

27,941 22,742

The company has taken out four bank loans all of which are repayable
by equal instalments and fall to be repaid in full within five years.

The company has granted a f£ixed and floating charge over its assets

ard goodwill as well as a legal charge over its short leasehold
property in order to secure its bank loans.

SHERE CAPTIRL 19595 1994

Xathorised
Equity interests:

100 Ordinary shares of €1 each 100 100

Allotted, called up and fully paid
Fquity interests:
100 ordinary shares of £1 each 100 100

Page 6




