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- Ca REES 2 SON3 (PLANT HIRE) LIMITED

REFORT OF THE DIRECTORS
ON _THE ACCOUNTS FOR THe YEAR ENDED 3ist MARCH, 981

The Directors, herevith, submit their Annual Report on the Audited Financisl
Statements for its financial year ended on 3lat Macch, 1981,

The principal activity of the Company during the financial year continues to
be the hiring-out of plant and equipment with operator provided, Since tha Balance
Sheot dato, howevar, the Coupany has diversified Ats nctivities to include the
extraction and sale of coale

The state of the Conpany's affsirs is as set out in the Financial Statevants
on Pages 3 to 8. The results for the year have proven to be unsatisfactory, but
the Dixectors are of the opinion that the results for tha enmuing fineancial yeaxr
vwill be healthicr, . r

Bo dividend was recompendsd for the yssr as, in the opinion of the Dinétorl,
it would be prejudicisl to the requiremsnts of tha Company's husinesns |

No goods were exported from the United Kingdom during the yesr.

Datails of changns in fixsd sssets sre given in Note 4 to the Financial
Statoments and include the scrapping of two Motor Vehiclame

The Directors and their intarests in the Compeny's £1 Shares throughout the

YORE WaK¢ )=
Ordinary Sharaes Humber Held
1981 1880
Mros Aede Raus NIL NIL
CoTe Rean as k]
Me Reas 33 . kX }

The auditors Owen A» Parcy & Coe, Offer themselves, and are recomwended, for
re-sppointrent under the provisions of Section 14{1) Companies Act, 1976.

By Order of the Bosrds

Ko (Y7

Secratary
30th October, 1981,
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AUDYTORS® REPORT TO THE MEMBERS OF
Ce  REES & SONS {PLANT HIRE) LIMITED

Wa have sudited the financisl statavents on Pagas 3 to 8, Our sudit
was conducted in accordance with approved Auditing Standards having regard to the
matters referred to in the following paragraphe -

© In common with many business of similer size snd organisation the Company's
system of control is dependent upon the ¢lose involvement of the Directors (who are
rajor shareholdars). Vhere independent confirmation of the conplatenssns of thn
sccounting records was therefora not availuble, we hava scceptad assugances from
the Dirsctors that all the Company's transactions have been reflected in the records.

“ ' subject’ td the foragoing, in our cpinion the financlal ststenents, which
huve besn praparsd under the historical cost eonventlon give a true end foly view
of the state of the Company's affslrs at 31af Maxch, 1981 and of its profit and
source and application of funds for tho yaay then ended and comply with the
Companies m‘.l%?_bo 1980, W

£ f=a TTCITHETT

¢

Ci IQRTERED ACCCUNTANT G »

~ .

Cornhill Churbers, ’
Christina Strect, '
SWANSEAs SA1 4ER.

30th October, 1981

© oA sy LYELNY

PR, . P . i w,,.,.,J




C. REES & SONS (PLANT HIRE) LIMITED Page 3.
PROFIT AND LOS3 ACCOUNT
L FOR__THE YEAR ENDED 31st MARCH, 1981
1980
L1 £ £ £
TuEnover, being the amount raceivable
from Plant hired out £ 27,979 £ 51,294
I ’ Sulbie s e M i B B DO LRSI B
Operating lLoss (Profit - 1980) 12,529 4,712
Aftar Charging
Digectoza' Emoluwemnts as Executives «
Hxsy, Ayls Rans 1,116 1,340
CoTe RAas, Esqe 3,640 4,356
. Reas, Enge 3,120 4,092
|I k)
7,878 "7 .88
Depreciation 4,153 " 1,185
Auditors’ Remunsration cvenes 240 > 195 -
PlanteHize 11,218 ita8
PNt e g P Syt
L 0 A 0N KL N A 0N [ J e e ) ...! s cseme
Fixad Aamat Scrap Losa 20 %0
Loss before Texation (Profit = 1980) 12,549 4,702
Daduct::
Taxation hased on Results for the yoar-
. Sorpoxation Tax {Nots 3) -. -
Losn efter Taxation (Profit « 1980) 12,549 Ay 700
Losses, brought Zorward 11,318 15,239 a
ViAeTe Charge of Past - 781 o
e S —————y ak
11,318 (16,020}
Losses, carried forwnrd & 23,867 £ 11,318
' 1 B B 20 munumssonEEe |
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BALANCE SHE!

EMPLOYMENT OF CAPYTALZ

A A AT i e Vs bl

FIXED ASSETS
FORMATION EXPEESES

= e

CUR SSETS:
oesda md Gther Debtors

Deducts

CURKENT LIABILITIESY
Trade and Othex Creditors

PDank Overdraft (Secuced) 7

NET CURRENT L ES

Below =

CAPTTAL EMPLOYEDS
SHARE GAPITAL

REVENUE RESERVEY

Mvarse Ualance on Profit
and Loss Aggount

LONGTERN LIABILITIES

Signed on Behalf of the Boardsie=

/ﬂfeg»

D'rectors

K

REES G SOMS (PLANT HYRE) LINITED

e

1980
E & L £
. 1,124 2,297
70 70
4,822 21,287
9,177 9,849 .
7,822 13,202 -
16,999 23,051 ' |
-~ vy = e AR et E
j
(12,177} (1,794} ;
£(10,983) £ 603 |
e e L ) S T %
¢ LT L f
“ .‘1“ Bt
(23,867 (13,316}
{23,80%) (11,252)
12,618 11,855
£(10,583) £ 603
AR N mﬂu




STATEMENE OF SOURCE  AND  AMRLICATION OF FUNDS
) FOR THE Y¥EAR_ENDED 3ist WARCH, 1081
1940
AR
£ £ £ &
SOURCE OF FUNDS:
PR TP RN S A
Loss bafors Taxation (12,549) 4,712
] .
Adjustments for items wot involving
tha movemant of iumlu -
Dspreciation 1,153 1,155
Loss an scrapping of Motor Vehicles [/ 20 -
VeAeTo of prior years - (781)
S AR T /SR 384

TOTAL GENERATED (ABSORBED) FROM

OPERATICNS S ey v

FUNDS FROM OTHER SGURCES =
Directors*:Loann received

I

Below «

v

4 a2 L)

INCREASE/(DECREASE) IN WORKING CAPITAL3
Decraose in Trade and Othey Dabtors
Decreoss in Trads and Other Creditors

3 L )

T P

» oo
¢ oA

PTAEL

Hovement in Net Liquid Funds:
Decircatta in Bank Oveprdeafit

&

0 3
(1 EY . e

ADOVER =

e S A

(11,376}

o

963

L

£{10,413)

JOS—
tae.4ssf
6712
(15,793
5,380

L )

£(10,413)

AN R Y0 . b

9,253

[
A ———————

£ 14,247

o

14,079
(a6

. o
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o C, RIES & EONS )1, HEREY BIYETE:
lgl w 7 NS (PLANT _HIBE YXENE,
;-' {I noTES IO TUE AGLOUNTE
; 1 YEAR ENDED 21t WAL B
]
Ay
'&} ™ _A_gso\mtigg FOE&EAII - 1
. (a) Deprscistion -
q Dapreciation is providad on cost, by the atraight }ins mathode The xatas
of depreciation sre ap followsim
I plant Hire Equipment 25%
- Inplenants and Machinary 15% ]
a Motor Vehicles 25%
(b} Laesing = ,
Rentals on lessing agressant are pccrusd on a dey by day basise A
;‘i 2s gugg\m - %
TuCnover xepressnts sales to customers and axcludes Value Added Taxe Q}
U F
_. 3. Tﬂxﬂ!‘é u - ““"5
.;', Taxation Losses, yet to be agreed with the Iniznd Ravenue, of £24,069 ore F
rrj availsble for set off against future profite. 5
'™ g;xod Angate -
':. plant Hire Hotor Imnlemants &
s Eggggmnt Vehiclas vachinery Total
; : L L £ L
Cost "
At 1st April 1980 \ 3,634 A0 14311 5,372
w Disposels - . 20 - a0
' At 31st Maxch 1961 £ 3,624 408 1,311 £ 5,353
‘o - "
Accimulated Deprecistion
At 1at April 1980 2,443 300 533 3,076
2 Choxge for the year 156 78 189 1,153
£ 3,270 378 722 £ 4,229
N.B.Va 3%t Mepch 1983 & 505 30 569 £ 1,224

NeBaVe J1st Maxch 1980 L 1,39% 128 - 78
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o Co FREES & SONS _(PLANT HIRE) LIMITED .
- ... MOTES_ 70 MR ACCOURTS ,
' 8. Share C.agitul - - Lo - -
. * ' v P G “ ,

. - IThe Authorised Shore (:nps,tul is 25,000 aharal oi’ £3 anch. 65 ordinm:y
o Shm:u of £3.anch have hepn insued, and aro tuny padde

,"; Lo ~ ’JL » . b
v 5;'5 '.ong-lt‘nrm L!.nbg,l&tiu -;

LI :i .

T " B 12,018,
e . e R r—— )

. 7« Bank Accngntl "

o ‘ . ¥he Denk Accounts ore ancured bys= L
N 75 ‘;‘ Bup rife Aswuxence Lifa Policy Homber 2310644 - = m,ooo.

g (b) Dnd; and Documntl o Gellyluog, Rhydyfm. Fcntlxdmu

: ;; : bm;i “and Docwmu o Ll.ttyd:xfuudd nhyu;mw,

licitom undnn'manq to :nrwurd a Bui‘.td:lng sqqs.uty ;dv.mq ( b
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