Yo RS ALD SIS A PLANT RINE) LIMITED

FINAHSIAL ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH, 1990
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o FUED ARD DONG IPLANT HIRED LIMITED

REPORT OF THE DIRECTORD

The Diracors present thedr anpual report on the affales of Lhe Compary
tompthier gith the focounts and Auditoe's Report for Lhe year ended 3ot

March, 1999,

PRLNCIPAL ACTIVITIES
AflL BUSINESS REVIEW:

RESULTS AND DIVIDENDS:

DIRECTORS AND DIRECTORS

INTERESES IN SHARES:

AUDITOR:

The principal activities oft the Company during
the year were Farming and Plant hire., The
Directors consider the stale of tha Company's
affairs to be satisfactory.

The Loss for Lhe year alfter taxation amounted

to £36,934 (1989 iLoss £6,723). It is recommended
that thisz amount te transferred to reserves.

The Diractors do rot recommend the payment of

any Pividend.

The Directors who aeld office throughout the
year had the following interests in the Shares
of the Company:-

NUMBER OF SHARES

C. T. Rees E=ng. 33
M. Rees Esqg. 33

A resolutlon proposing the reappointment of
D. J. Lewis F.C.A. as Auditor will be proposed
at the forthcoming Annual (eneral Meetlng In
accordance with Section 384 Companiles Act 1985.

BY ORDER G« THE BOARD

SECRETARY
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REPORT OF THE AUDTTOR PO THE MEMBERS OF ”_‘r g,
¢. REKS AND GONS (PLANT HIRE) LIMLTED
I have Audited the Financial Stalements on Pages 3 to T in accordance
with approved Auditing Standarda.
In my opinion the Finanelal Statencuto gsave a true and fair view of
the Cumpany's affairs at 3lot March, 1990 and of 1Es Locs and
Ssuree and Applieation of Funds for the year then ended and have
heen proaperly prepared in aseerdonce with the Companies Act 19BG,
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%
4. REES AND SONS (PLANT HIRE) LIMITED g
BALANCE SHEET A3 AT 315T MARCH, 1990 RCE
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G. REED AHD SoNS (PLANT HIRE) LIMITED

PROFIT AND LOGS AGCOUNT

FOR THE YEAR ENDED 31ST MARCH, 1949

TURHOVER
TRADING 1035 {1989 PROFIT)
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. C. REES AND SONS (PLANT HIRE) LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUHNDS

FOR THE YEAR ENDED 315T MARCH, 1990

TRADING SOURCE‘OF FUNLS 1989
Net Loss beforas taxatlon (36,934) (6,723)

Adjustment for Itens hot Lovolving the
Movement of Funds:

Depreciation 217 3.11h
Losn on Solo of Flxed Asseks - 1

APPLICATION QF FUNDS

Purghann of Fixed Assets 1,389 18,250
Advanca te Dlrectors - 29,454
i 1,389 47,704
o 5 138,000 £ 451,32)
0 INCREASE/(DECUESSE) in WENIKIHG CAPITAL
. . Stock 119,487 31,093
Stock 13,513 8,239
B Dabtora 1,141 13,030
s - . Hovoment in Kot Liguid Fueds:
o Bank Balances and Canh Fusds (22,957 183,634)
s T 128,06 £ 153,00
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. REES AND SONS (PLANT HIRE) LIMITED

IOTES TO THE ACCOUNLS

FOR THN -EAR ENDED 318T MARCH, 1990

1. ACCOUNTING POLICIES

i a. The Acounts have been preparsd under the Historical Cost Convention.

'?5 b. ‘Turnover represents the net amount of invoices to customers less
AN Credit Notes for Goods Returned, excluding V.A.T.

¢, Depreciation is provided on Tangible Assets in equal instalments over
their estimated lives. The following rates apply:-

Motor Vehicles 20%
Fixtures and Equipment 25%

d. Stock is Valued at the lower of cost and net realisable value after
making due allowances for obsolete and slow moving items.

2. FIXED ASSETS

TANGIBLE ASSETS TOTAL FREEHOLD MOTOR FIXTURES
PROPERTY VEHICLES AND
EQUIPMENT
At Cost lst April, 1989 83,781 18,250 26,348 39,183
Additions at Cost 1,389 - 1,389 -
At Cost 3lst March, 1990 85,170 13,250 27,737 39,183
Depreciation as ab lst Aprdl, 1989 62,985 - 26,014 36,971
Charge in Year 277 - 277 -
Depreciation =2s at 3lst March, 1990 63,262 - 26,291 36,971
Het Book Jalue 3lst March, 1990 21,908 18,250 1,44E 2,212
Net Book Value 3lst March, 1989 20,796 18,250 334 2,212
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REX
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o L * C, REES AR SONS (FLANT HIRE} LIMITED
A , MOEST 10 ‘THE ACCOUNTS (CONTINUED)
! FOR THE YEAR ENDED 315T MARCH, 1990
g 3. CALLED UP SHARE CAPITAL 1940 1989
i Authorised: 2%,000 Ordinary Shares of £1 per 3hare 25,000 24,0600
1.' R A b gt e
S Allotted, Issued and Fully Paid 66 66
‘;_& 4, 'FRANSACTIONS WITH DIRECTORS
= Loan to Directors LIABILITY MAXIMUM LIABILITY LIABILITY
PREEN 174789 1/4789 - 31/3/90 3173790
i ¢. T. Rees Esq. : 8,287 8,287 8,287
M. Rees Esq. 12,267 12,267 12,267
’ The Loans are Repayable
X No interest is payable on the Loans outstanding.
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Go BFED AND SOND [POANT HILGE) T IMITED

TRADING ACCOUNT

FOR THE YEAR ENDED 31ST MARCH, 1990

1939
59,041 Sales, Subsidies and Work Done
25,182 ADD:  Stock as ab 1lst April, 1990
84,223
14,129 LESS: Stock as at 31st March, 1989
70,094
19,466 LE352 Livestock Purchases 364
2,178 Other Purchases 9,307
2,166 Wages and Statutory Contributions 2,080
7,308 Foodstulf's and Fertillzers 12,287
- Repairs and Renewals 178
82 Veterinary Fees 436
8,814 Vehicle Running Costs 2,536
2,560 Ground and Grazing Rent 2,157
249 Rates 272
492 Light, Heat and Power 470
68 Protective Clothing 127
431 Telephone and Postage 135
4,530 Insurance 3,028
320 Trade Subscriptions -
414 Sundry Expenses 159
213 Advertising -
1,432 Bank Charges 1,400
1,000 Surveyors Fees -
300 Accountancy 350
1,284 Secrebarial Charges -
53,307
16,787 TRADING LOSS FOR THE YEAR (PROFIT 1989)

43,202

13,995

i st et

57,187
#5,182

32,015

35,886

£ (3,871}
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