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MAPLT ELRCTRONIC SUPPLIES LIMITED

REPORT OF THE DIRECTORS

R,L. ALLEN
D.Mo SIMMONS DIRECTORS
S.We ALLEN

The Directors submit herewith the Audited Accounts of
‘the Cowpany for the year ended 30th June, 1982,

The principal activity of the Company is that of
Hlectronic Components Distributors.

The resulis of the year's trading and the financial
position of the Company are shown in the sttached
Acoounts,

The Directors do not recommend the payment of a dividend.

The Directors held office throughout the yesr, Their
beneficial interests in the Shares of the Company, at
the commencemeni and end of the accounting pexriod, wexe
as follows 1=

R,L. Allen 2,250
D.M. Simmons 2,250
S.W. Allen 500

Mrs, S.W. Allen retires by rotation, and being eligible,
offers herself for re-election.



6e Exports of goods during the year amounted to £142,565
(1981 £140,226).

7. During the : counting year the Company acquired the
Share Capital of Mapsoft Limited, a company incorporated
in the United Kingdom.

The Directors consider that the preparation c.” Group

Accounts would be of no xeal value to the Company and
the expense thereof would be out of proportion to the
benefit derived by the Membexrs.

8. A resolntion for the re-appointment of Goldwyns as
Auditers to the Company will be submitted to the Anmal
General Meeting.

Signed on hehalf of the Board

2ATH SEPIEMBER, 1982



AUDITORS' REPORT

To +the Members of Maplin Electronic Supplies Limited:

We have examined the Accounts set ocut on pages 4 to 9
in accordance with approved Auditing Standards.

In com.on with many bupinesses of <milar size and
orgenisation, the Company's system of control is dependent
upon the olose involvement of the Directors, who are major
ghareholders. In these circumstances we have had to raly
upon representations from the Directors where alternative
confirmetion of transactions was not available.

The Compeny has not deprecisted ite Freehold Property
in eccordance with S¢atement of Standard Accounting
Practice No.12.

Subject to the foregoing, in our opinion, these Acoounts,
which have been preparsd under the historical cost convention,
give a true and fair view of the state of affairs st 30th
June, 19682 and of the Profit and source and application of
funds for the yesr ended on that date, and comply with the
Compenies Acts, 1948 to 1981, insofax as ‘the provisions of
those Acts apply to these Accounts.

8/10 WELSON STREEI GOLIWINS
SOUTHEND-ON--SEA CHARTERED ACCOUNTANTS
ESSEX 551 1EF

24TH SEPTEMEFR, 1982



MAPLTH ELECTRONIC SUPPLIES LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30TH JUNE, 1982

NOTES

1982

1981

TURNOVER 1

TRADING PROFIT, before and
after Taxation,
after charging
the following
items :-

Directors! Remuneration 2
Depreciation 1
Bank Interest & Cherges
Avdit Fee
Hire Purchase Interest
Leasing Charges

and urediting

the following
item -

Profit on Disposal of
Pixed Asmetis

REZATNrw PROFITS, brought forward

RETAINED PROFITS, cexried forward

42,548
20,939
47,965
1,780
1,476
21,337

65

£ 3,035,372

£

154,451

65,721

ro—

220,172

RS

£ 2,561,765

AT TR

9,638

27,8%6
20,314
34,129
1,650
704
19,259

56,083

£ 65,721



MAPLIN TLECTRONTC SUPPLIES LIMITED

BALANCE SHEET AT 30TH JUNE, 1982

NOTES 1982 1981
SHARE CAPITAL 3 5,000 5,000
RESERVES A 245,134 90,683
£ 250,134 £ 95,683
FIXED ASSETS 5 120,425 122,17%
SUBSIDIARY COMPANY 20,401 -
CURRENT ASSETS 140,626 122,175
Stock 1 651,133 608,759
Debtore & Prepayments 59,875 103,510
711,008 12,269
CURRENT LTABILITIES
Creditors & Acoruals 459, 325 526,060
Hire Purchase 5,850 4,297
Bank Ovexrdraft 53, 552 91,973
Directors! Current Acoc.nta 19,712 23,757
Castomers Credits 63, 261 92,672
60", 700 738,759
NET CURRENT ASSETS (ITABILITIES) 109, 308 ( 26,490)
NET ASSETS £ 250,134 £ 95,683

) Pl =
¢ et DM, STHMONS
‘ DIRECTORS
Vo
j
R.L. ALLEN




MAPLIN ELECTRONIC SUPPLIES LIMITED

NOTES TO THE ACCOUNTS

FOR THE YRAR ENOED 30TH JUNE, 1982

ACCOUNTING POLICIES

HISTORICAY, COST

These Accounts have been prepared in accordance with the

historical cost convention.

TURNOVER

Tornover represents the net value of sales during the year

exclusive of Value Added Tax.

STOCK

Stock has been valued at the lower of coslt and net realisable

value,

DEFRECTATION

a) fhe Directors are of the opinion that the Freehold
Premiges are worth not lees then the Balance Sheet

Value and therefore no depreciation is considered
necessary.

b) Amortisetion is provided on Leasshold Improvements
on 2 besis deaigned to write off the cost over the
length of the leane.

c) Deprecintiocn on Fixturss, Fittings and Fquipment is
provided at & rate of 15% on Net Book Value,

a) Depreciution on Motor Vehicles is provided at & xate
of 2% on Net Bock Velue.

e) Deprecistion on Computer Equipment is provided at a

rate of 256 on Net Book Value.

DEFERRED TAXATION

No provision has bcen mede fox tax defexxed by way of ‘timiug
Aifferences in respect of Fixed Assets, as in the opinion of the
Tirectors, the Cowpary will meintain & consiastent leval of
oepital irvestment,
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MAPL.TN ELECTRONIC SUPPLIES TLIMITED

NOTES TO THE ACCOUNTS

FOR THE YRAR ENDED 30TH JUNE, 1982

DIRECTORS' REMUNERATION

1982 981
Chairman £ 14,€%9 £ 9,729
Highest Paid Director £ 14,648 £ 9,728
Other Directors bestween
£ 10,001 and £ 15,000 1 -
SHARE CAPITAL
1982 1981
Authorised, Issued and Fully Pa‘d:
5,000 Oxdinary Shares of £1 each £ 5,000 £ 5,000
RESERVES
1942 1981
Profit end Loas Account 220,172 65,721
Share Premium Acocunt 24,962 24,962
£ 245,134 £ 90,683
I il



MAPLIN SIFCTRONIC SUPPLIES LIMITED

NOTE® TO THE ACCOUNTS

FOR THE YEAR FNIED 30TH JUNE, 1982

S FIXED ASSETS

LEASEHOLD FREEHOLD FIXTURES, MOTOR COMPUTER TOTAL
IMPROVEMENTS PROPERTY FITTINGS & VEHICLES EQUITMENT

EQUIPMENT
COST
At st July, 9,436 16,812 92,948 33,058 21,529 173,783
1981
Additions - - 5,426 17,801 1,350 24,577
Disposals - - - ( s8,208) - { 8,228)

At 30th June, £ 9,436 £ 16,812 £ 98,374 £ 42,631 £ 22,879 £19(,132
1982 -

DEFRECTIATION AND AMORTISATION

At 1t July, 1,280 - 29,009 15,349 5,972 51,610
1981

Chaxrge for the 1,250 - 9,921 5,710 4,058 20,939
Year

Disposals - - - ( 2,842 - ( 2,842)

At 30th June, £ 2,5% £ - € 38,930 &£ 18,217 &£ 10,030 £ 69,707

NET BOOK VALUE
At 30th June, £ 6,906 £ 16,812 £ 59,444 £ 24,414 £ 12,84y £120,425

4t 30th June, £ 8,156 £ 16,812 £ 63,939 £ 17,709 £ 15,557 £122,173
1981

__m—-:ln—--n—n

Asgets having a Net Book Value of £15,225 are subject
to Hire Purchase Agreements.



STATEMENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 30TH JONE, 1982

1982 1981
SOURCE OF FUNDS
PROFIT, before Taxation 154, 451 9,638
Adjustment foxr items not involving
the movement of Funds :~
Depreciation 20,9%9 20,314
Profit on Sale of Fixed Assets ( 65) -
20,874 20,314
FUNDS GENERATED FROM TRADING 175,325 29,952
FONDS FROM OTHER SOURCES
Proceeds of Disposal of Fixed 5,451 -
Assets
Tax Recovered - 389
Decrease in Working Capital - 8,091
— 5y 451 —_— 8,480
180,776 28,432
APPLICATION OF FUNDS
Puxchesa of Fixed Assats 24,577 58,585
Ducresse in Diraotors Current 4,045 -
Acocounta
Increase in Working Capltel 113,733 -
—— 142, 355 58,585
£ 38,421 £( 153)
| ]
MOVEMEMFP TN NET LIQULD FUNDS
Bark Overdraft £ 38,421 £ 153)
INCREASE IN WORKING CAPITATL
Stock 42,374 200,268
Debtors ( 43,635) 64,231
Creditors 66,735 (238,122
Customer Credits 29,411 E 30,171
Hire Purchese  1,553) 4,297
Subsidiery Company 20, 401 -
£ 113,733 £( 8,091)



