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Llovd's Property Southwest Limited (Registered number: 01253169)

Balance Sheet

30 April 2017

2017 2016
£ £ £ £
FIXED ASSETS
Tangible asscts 13,205 15,749
Investment property 4,651,875 4.651,875
4,665,080 4,667,624

CURRENT ASSETS
Stocks 895 895
Debtors 806,588 23,152
Cash at bank 178,228 109,859

985,711 133,906
CREDITORS
Amounts falling due within one year 164,609 112,761
NET CURRENT ASSETS 821,102 21,145
TOTAL ASSETS LESS CURRENT
LIABILITIES 5,486,182 4,688,769
CREDITORS
Amounts falling due after more than one
year (740,099) -
PROVISIONS FOR LIABILITIES (116,400 {127,025)
NET ASSETS 4,629,683 4,561,744
CAPITAL AND RESERVYES
Called up share capital 500 500
Retained earnings 4,629,183 4,561,244
SHAREHOLDERS' FUNDS 4,629,683 4.561,744

The company s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 April 2017.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2017 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

@ cnsuring that the company keeps accounting records which comply with Scetions 386 and 387 of the Companics
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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Llovd's Property Southwest Limited (Registered number: 01253169)

Balance Sheet - continued

30 April 2017

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 24 October 2017 and were signed on its behalf by:

K J Lloyd - Director

P P Lloyd - Director

The notes form part of these financial statements
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Llovd's Property Southwest Limited (Registered number: 01253169)

Notes to the Financial Statement_s
for the Year Ended 30 April 2017

STATUTORY INFORMATION

Lloyd's Property Southwest Limited is a private company, limited by shares , registered in England and Wales.
The company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland" and the Companies
Act 2006. The financial staternents have been prepared under the historical cost convention as modificd by the revaluation of
certain assets.

These financial statements are the entity's first under FRS 102 Section 1A. Details of the transition to FRS 102
are disclosed in note 12.

Turnover
Turnover represents rental income receivable and other net invoiced sales of goods and services attributable to
those rentals, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 25% on straight line basis
Fixtures and fittings - 10% on straight line basis
Motor vehicles - 25% on straight line basis

Tangible fixed assets are stated at cost or valuation less accumulated depreciation and accumulated impairment
losses. Cost includes costs directly attributable to making the asset capable of operating as intended by
management.

Investment property
Investment property is included at fair value. Gains are recognised in the income statement. Deferred taxation is
provided on these gains at the rate expected 10 apply when the property is sold.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Page 4 continued...



Llovd's Property Southwest Limited (Registered number: 01253169)

Notes to the Financial Statements - co_ntinued
for the Year Ended 30 April 2017

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 10 (2016-10),

TANGIBLE FIXED ASSETS

Fixtures
Plant and and Motor
machinery fittings vehicles Totals
£ £ £ £
COST
At 1 May 2016 90,090 9811 26,217 126,118
Additions 1,049 250 5,670 6,969
At 30 April 2017 91,139 10,061 31,887 133,087
DEPRECIATION
At ] May 2016 87,601 8,459 14,309 110,369
Charge for year 1,177 964 7,372 9,513
At 30 April 2017 88,778 9,423 21,681 119,882
NET BOOK VALUE
At 30 April 2017 2,361 638 10,206 13,205
At 30 April 2016 2,489 1,352 11,908 15,749
INVESTMENT PROPERTY
Total
£
FAIR VALUE
At 1 May 2016
and 30 April 2017 4,651,875
NET BOOK VALUE
At 30 April 2017 4,651,875
At 30 April 2016 4,651,875
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Llovd's Property Southwest Limited (Registered number: 01253169)

Notes to the Financial Statements - co_ntinued
for the Year Ended 30 April 2017

INVESTMENT PROPERTY - continued

Fair value at 30 April 2017 is represented by:

£
Valuation in 2011 1,741,287
Valuation in 2013 593,000
Cost 2,317,588
4,651,875
If investment property had not been revalued it would have been included at the following historical cost:
2007 2016
£ £
Cost 2317588 2,317,588
[nvestment property was valued on an open market basis on 21 December 2012 by PJK Chartered Surveyors |
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2007 2016
£ £
Trade debtors 5,303 7,773
Other debtors 801,285 15,379
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2007 2016
£ £
Bank loans and overdrafts 45,840 -
Trade creditors 25,995 8,244
Taxation and social security 71,492 83,370
Other creditors 21,282 21.147
164,609 112,761
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2017 2016
£ £
Bank loans 740,099 -
Amounts falling due in more than five years:
Repayable by instalments
Bank loan 532.739 -
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Llovd's Property Southwest Limited (Registered number: 01253169)

Notes to the Financial Statements - co_ntinued
for the Year Ended 30 April 2017

SECURED DEBTS

The following secured debts are included within creditors:

2017 2016
£ £
Bank loans 785,939 -

Legal charge, created 26 August 2016, over the property known as Lodge Hill Industrial Estate, Station Road,
Westbury Sub Mendip.

RELATED PARTY DISCLOSURES

Other debtors include £2,054 (2016 - £837) due from Lloyds Car Sales an unincorporated partnership of which
K J Lloyd and P P Lloyd are partners. This loan is unsecured, interest free and has no fixed repayment terms.

FIRST YEAR ADOPTION

This is the first year that the company has presented its results under Section 1A "Small Entities” of FRS 102,
The last financial statements under UK GAAP were for the year ended 30 April 2016. The date of transition to
FRS 102 was 1 May 2015, See on pages 11 to 13 the changes in accounting policies which reconcile profit for
the financial year ended 30 April 2016 and the total equity as at | May 2015 and 30 April 2016 between UK
GAAT as previously reported and FRS 102,
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