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A A Massen Limited
Balance Sheet

28th February 2021

2021 2020
Note £ £ £

Fixed assets
Tangible assets , 5 3,566,746 3,322,073
Current assets
Stocks 15,000 15,500
Debtors 6 114,801 185,740
Cash at bank and in hand 490,183 683,659

619,984 884,899
Creditors: amounts falling due within one year 7 1,852,056 208,765
Net current (liabilities)/assets (1 ,232,072) 676,134
Total assets less current liabilities 2,334,674 3,998,207
Provisions
Taxation including deferred tax 267,030 234,430
Net assets 2,067,644 3,763,777
Capital and reserves
Called up share capital : 2,500 2,500
Profit and loss account 8 2,065,144 3,761,277
Shareholders funds 2,067,644 3,763,777

These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies' regime and in accordance with Section 1A of
FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained
earnings (including profit and loss account) has not been delivered.

For the year ending 28th February 2021 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

. The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

. The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

The balance sheet

continues on the following page.
The notes on pages 3 to 7 form part of these financial statements.




A A Massen Limited
Balance Sheet (continued)

28th February 2021

These financial statements were approved by the board of directors and authorised for issue on 24th
August 2021, and are signed on behalf of the board by:

: v
Mr S J Magsen MMMW" Mr R M Massen

Director Director

Company registration number: 01233697

The notes on pages 3 to 7 form part of these financial statements.
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A A Massen Limited .
Notes to the Financial Statements

Year ended 28th February 2021

1. General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is 15 Senters Road, Dersingham, King's Lynn, Norfolk, PE31 6LJ.

2; Statement of compliance

These individual financial statements have been prepared in compliance with the provisions of
FRS 102 Section 1A, 'The Financial Reporting Standard applicable in the UK and the Republic of
Ireland’, Companies Act 2006 and FRC Abstracts.

3. Accounting poliéies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of investment properties measured at fair value through profit or loss. The financial
statements are prepared in sterling, which is the functional currency of the entity.

Going concern

In March 2020, the Coronavirus pandemic led to a partial lock-down of business activity in the UK.
This occurred prior to the financial year end of 28 February 2021 and the effect upon the valuation
of assets/liabilities has been incorporated into the financial statements. The Directors are satisfied
that, notwithstanding the economic uncertainties brought about by the pandemic, the going
concern basis for the preparation of the financial statements continues to be appropriate.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances. Accounting estimates
and assumptions are made concerning the future and, by their nature, will rarely equal the related
actuai outcome. The key assumptions and other sources of estimation uncertainty that have a
significant effect upon the figures reported in the financial statements are in respect of the
Directors' year-end valuation of investment properties, as described below.

Revenue recognition

Turnover is the total amount receivable by the company for goods supplied and services rendered,
excluding VAT.

Corporation tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.




A A Massen Limited
Notes to the Financial Statements (continued)

Year ended 28th February 2021

3. Accounting policies (continued)
Corporation tax (continued)

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that have
been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred
tax is measured using the tax rates and laws that have been enacted or substantively enacted by
the reporting date that are expected to apply to the reversal of the timing difference.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to the
extent of any previously recognised revaluation increase accumulated in equity in respect of that
asset. Where a revaluation decrease exceeds the accumulated revaluation gains accumulated in
equity in respect of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Fixtures & Fittings - 15% reducing balance
Computer Equipment - 25% reducing balance

Investment property

Investment property is initially recorded at cost, which includes purchase price and any directly
attributable expenditure. Investment property is revalued to its fair value at each reporting date and
any changes in fair value are recognised in profit or loss. If a reliable measure of fair value is no
longer available without undue cost or effort for an item of investment property, it shall be
transferred to tangible assets and treated as such until it is expected that fair value will be reliably
measurable on an on-going basis.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing
the stock to its present location and condition.




A A Massen Limited o

Notes to the Financial Statements (continued)

Year ended 28th February 2021

3.

Accounting policies (continued)
Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a
past event, it is probable that the entity will be required to transfer economic benefits in settlement
and the amount of-the obligation can be estimated reliably. Provisions are recognised as a liability
in the balance sheet and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the
obligation at the reporting date and subsequently reviewed at each reporting date and adjusted to
reflect the current best estimate of the amount that would be required to settle the obligation. Any
adjustments to the amounts previously recognised are recognised in profit or loss unless the
provision was originally recognised as part of the cost of an asset. When a provision is measured
at the present value of the amount expected to be required to settle the obligation, the unwinding
of the discount is recognised as a finance cost in profit or loss in the period it arises.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial liabilities or equity instruments. An
equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent that
the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as a finance cost in
profit or loss in the period in which it arises.

Employee numbers

The average number of persons employed by the company during the year amounted to 4 (2020:
4).




A A Massen Limited
Notes to the Financial Statements (continued)

Year ended 28th February 2021

5. Tangible assets

Land and Fixtures and

buildings fittings  Equipment Total
£ £ £ £

Cost or valuation .
At 1st March 2020 3,320,000 7,370 6,316 3,333,686
Additions 220,000 - - 220,000
Revaluations 25,000 - - 25,000
At 28th February 2021 . 3,565,000 7,370 6,316 3,578,686
Depreciation
At 1st March 2020 - 5,466 6,147 11,613
Charge for the year - 286 41 327
At 28th February 2021 - 5,752 6,188 11,940
Carrying amount
At 28th February 2021 3,565,000 1,618 128 3,566,746
At 29th February 2020 3,320,000 - 1,904 169 3,322,073

The freehold investment properties were revalued by the directors at the year end on the basis of
rental income, as appropriate. Changes in the fair value of investment properties are treated as
other operating income and recognised in Profit and Loss for the year.

6. Debtors
2021 2020
£ £
Other debtors 114,801 185,740
7. Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors - 1,543
Corporation tax 19,757 20,621
Social security and other taxes 1,554 5,629
Other creditors : 1,830,745 180,972

1,852,056 208,765

8. Reserves

Profit and Loss Account - This reserve records retained earnings and accumulated losses,
including fair value adjustments arising in respect of the company's investment properties. As at
the balance sheet date, the non-distributable element of the retained Profit and Loss Account
amounted to £1,973,391 (2020: £1,980,691).




A A Massen Limited oL,

Notes to the Financial Statements (continued)

Year ended 28th February 2021

9.

Related party transactions

During the year, A A Massen Limited advanced £100,000 to a company controlled by the directors.
This is included within other debtors at the balance sheet date. Administration charge income of
£2,143 has been accrued in respect of this loan.

At the balance sheet date, A A Massen Limited owed £1,517,167 to a second company controlled
by the directors.

.



