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A A MASSEN LIMITED
ABBREVIATED BALANCE SHEET

29TH FEBRUARY 2016
2016 2015
Note £ £ £

Fixed assets 2
Tangible assets 3,477,674 3,545,494
Current assets
Stocks 355,335 301,363
Debtors 3 19,894 66,983
Cash at bank and in hand 583,940 778,678

959,169 1,147,024
Creditors: Amounts falling due within one year 4 38,006 68,210
Net current assets 921,163 1,078,814
Total assets less current liabilities 4,398,837 4,624,308
Creditors: Amounts falling due after more than
one year 5 458,416 471,657
Provisions for liabilities 264 333

3,940,157 4,152,318

Capital and reserves
Called up equity share capital 7 2,500 2,500
Revaluation reserve 2,482,187 2,546,622
Profit and loss account 1,455,470 1,603,196
Shareholders' funds 3,940,157 4,152,318

“For the year ended 29th February 2016 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

¢  The members have not required the company to.obtain an audit of its accounts for the year in

question in accordance with section 476; and

e  The directors acknowledge their responsibilities for complying with the requ1rements of the Act
~ with respect to accounting records and the preparation of accounts.

These abbreviated accounts have been prepared in accordance with the special provisions applicable to

companies subject to the small companies regime.

The Balance sheet continues on the following page.

The notes on pages 3 to 6 form part of these abbreviated accounts.




A A MASSEN LIMITED
ABBREVIATED BALANCE SHEET (continued)
29TH FEBRUARY 2016

These abbreviated accounts were approved by the directors and authorised for issue on 18th July 2016,

and are signed on their behalf by: Q
> \
Mr S J Mas AAAGT Mr R M Massen V\V\W

Company Registration Number: 01233697

The notes on pages 3 to 6 form part of these abbreviated accounts.




A A MASSEN LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 29TH FEBRUARY 2016

1. Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, modified to
include the revaluation of certain fixed assets, and in accordance with the Financial Reporting
Standard for Smaller Entities (effective January 2015).

Turnover

Turnover is the total amount receivable by the company for goods supplied and services rendered,
excluding VAT.

Fixed assets
All fixed assets are initially recorded at cost.
Depreciation

Depreciation is calculated so as to write off the cost or revaluation of an asset, less its estimated
residual value, over the useful economic life.of that asset as follows:

Fixtures & Fittings - 15%p.a.reducing balance basis
Computer Equipment - 25%p.a.reducing balance basis

An amount equal to the excess of the annual depreciation charge on revalued assets over the
notional historical cost depreciation charge on those assets is transferred annually from the
revaluation reserve to the profit and loss reserve.

Investment properties

Investment properties are shown at their open market value. The surplus or deficit arising from
the annual revaluation is transferred to the investment revaluation reserve unless a deficit, or its
reversal, on an individual investment property is expected to be permanent, in which case it is
recognised in the profit and loss account for the year.

. This is in accordance with the Financial Reporting Standard for Smaller Entities (effective
January 2015) which, unlike Schedule 4 to the Companies Act 2006, does not require
depreciation of investment properties. Investment properties are held for their investment
potential and not for use by the company and so their current value is of prime importance. The
departure from the provisions of the Act is required in order to give a true and fair view.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.
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A A MASSEN LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 29TH FEBRUARY 2016

1.

Accounting policies (continued)
Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the balance sheet date where transactions or events have occurred at that date that will
result in an obligation to pay more, or a right to pay less or to receive more tax, with the
following exceptions:

Provision is made for tax on gains arising from the revaluation (and similar fair. value
adjustments) of fixed assets, and gains on disposal of fixed assets that have been rolled over
into replacement assets, only to the extent that, at the balance sheet date, there is a binding
agreement to dispose of the assets concerned. However, no provision is made where, on the
basis of all available evidence at the balance sheet date, it is more likely than not that the
taxable gain will be rolled over into replacement assets and charged to tax only where the
replacement assets are sold.

Deferred tax assets are recognised only to the extent that the directors consider that it is more
likely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in
the periods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial liabilities or equity instruments. An
equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.




A A MASSEN LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 29TH FEBRUARY 2016

2.

Fixed assets

Tangible
Assets
£

Cost or valuation
At 1st-March 2015 3,559,029
Additions ‘ 156,823
Disposals : (225,000)
Revaluation (823)
At 29th February 2016 3,490,029
Depreciation
At 1st March 2015 13,535
Charge for year ‘ ' 420
Revaluation adjustment (1,600)
At 29th February 2016 12,355
Net book value
At 29th February 2016 ; . 3,477,674
At 28th February 2015 3,545,494

Debtors
Debtors include amounts of £Nil (2015 - £17,382) falling due after more than one year.
Creditors: Amounts falling due within one year

The following liabilities disclosed under creditors falling due within one year are secured by the
company:

2016 2015
£ £
Bank loans and overdrafts 12,760 12,264

Creditors: Amounts falling due after more than one year

The following liabilities disclosed under creditors falling due after more than one year are
secured by the company:

2016 2015
£ £
Bank loans and overdrafts 458,416 471,657

Included within creditors falling due after more than one year is an amount of £407,376 (2015 -
£422,601) in respect of liabilities which fall due for payment after more than five years from the
balance sheet date.




A A MASSEN LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 29TH FEBRUARY 2016

6.

Related party transactions

The company was under the control of Mr A A Massen and Mrs D M A Massen throughout the
current and previous year. Mr A A Massen and Mrs D M A Massen are each 49.96%
shareholders. :

Mr A A Massen has provided a personal guarantee as security for the company's bank borrowing.
The company paid rent during the year to Mr A A Massen of £450 (2015: £450).

Trade debtors includes £Nil (2015: £29,554) due from A A Massen (Builders), a partnership in
which Mr A A Massen, Mrs D M A Massen, Mr S J Massen and Mr R M Massen were equal
partners. Mr A A Massen and Mrs D M A Massen retired from the partnership on 31 July 2015.
During the year, A A Massen (Builders) invoiced the company for work done amounting to
£298,845 (2015: £316,575).

The figure of £2,938 described in note 7 as Directors' current accounts, includes the following
amounts which are owed to individuals who are directors of the company:

Mr A A Massen £1,052
Mrs D M A Massen £1,886

During the year, the company paid dividends on the ordinary B shares of £194,400 to A A
Massen Trading Limited. Mr S J Massen and Mr R M Massen are joint owners of this company.
At the balance sheet date, A A Massen Trading Limited owed A A Massen Limited £4,580
(2015: £420 creditor).

Share capital

Allotted, called up and fully paid:

2016 2015
No. £ No. £
Ordinary A shares of £1 each 2,498 2,498 2,498 2,498
Ordinary B shares of £1 each 2 2 2 2
2,500 2,500 2,500 2,500




