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EENTHAM INSTRUMENTS LIMITED

SPHCTAL ADTITCRS REFCRT

ADFICRS’ RERCRT TO BENTHAM INSTRIMENTS LIMITED TNCER SECTECN 247B OF THE
COMEANIES ACT 1985

We have examined the abbreviated acoounts cn pages 2 to 4 together with the
accomts of Bentham Instruments Limited for the year ended 31st May 1998
prepared under section 226 of the Corpanies Act 1985 (the full accounts) .

The director is responsible for the preparation of the accounts in accordance
with secticn 246 of the Corpanies Act 1985. It is our responsibility as
axditors to form an independent opinion as to whether the corpany is entitled to
deliver adbreviated acoounts preperad in acoordance with sections 246(5) and (6)
of the Act to the registrar of conpanies and whether the accomts to ke
delivered have been properly prepared in acoordance with those provisions and to
report our opinien to you.

We have carried cut the procedures we oonsider necessary to confirm, by

reference to the full acoounts, that the company is entitled to deliver
akbreviated accomts and that the aldoreviated acooais to ke delivered are

properly prepared.
oini

In cur gpinion the company is entitled to deliver akbreviated acommts
prepered in accordance with sections 246(5) and (6) of the Gopanies Act
1985, and the adreviated acoorts on pages 2 o 4 are properly pregarsd in
accordance with those provisions.

B0 S1I0Y HAYWARD
Chartered Accountants
Registered Auxditors
Reading

SIOX. SL7, Na7cmf




BENTHAM INSTROMENLS LIMITED
AFEREVIATED BATANCE SHEET
AS AT 31ST MAY 1998

1598 1597
Note £ £ £ £
FIZED ASSEIS
Tangible assets 2 251,939 271,707
CURRENT ASSETS
Stocks 203,970 212,873
Debtors 248,114 232,807
Ivestments 22,900 55,525
Cash at bark and in hand 477,101 368,262
952,085 869,467
REDITCRS - amounts falling
due within ae year 145,015 134,831
NET (XRRENT ASSETS 807,070 734,636
TOTAL ASSETS 1ESS
ORRENT LIABTLITTES 1,059,009 1,006,343
Provisions for liabilities
and charces 1,749 3,179
TORAL NET ASSETS 1,057,260 1,003,164
CAPTTAL, AND RESIRVES
Called up share capital 3 6,695 6,695
Share premium 700 700
Revaluation reserve 56,482 56,482
Cther reserves 3,305 3,305
Profit ad loss account 950,078 935,982
1,057,260 1,003,164
".Ehesea vebeenpxeparedmaooordancemththespe@alpmsxmsof

Part

Approved by the Board

IS/%/W

G A Hanordd- Director

1985 relating to amll companies.

Companies

The: notes on pages 3 to 4 form part of these abbreviated accounts.




BENTHAM INSTRUMENTS LIMITID
NOTES TO THE AQJUNIS

1. ACCXNTING BOLICTES
Accounting aonvent-icn

The finencial statements have been prepared under the historical oost
corventicn.

Torover

Turrover repregents the amonts receivable from custarers for goods sold
and services provided, excluding value added tax.

Depreciation of tarngible fixed assets
Depreciation is provided on all tangible fixed assets, exoept freehold land

at rates calaiated to write off the cost or valuation, less estineted
residual value, of each asset over its expected useful life as follows:

Frechold buildings - 39 years straight lire an valuaticn
Office eqcuipment - 3 years straight line m cost

Corpaater equipment. - 3 years straight line on aost

Motor vehicles - 25% reducing kalance basis

Research & Develogrent

Research ardd develcorent expenditure is written off in the year in which it

Stock and Work in Progress

Stocks are valued at the lower of cost and net realisable value. In the
case of work in progress ard finished goods, oost includes labour and
overheads which are directly attributable to the mermufacturing process.
Fareign Qrrencies

Assets ard liabilities expressed in foreign currencies are translated at
the rates of exchange ruling at the kelance sheet date. Transactions in
foreign currencies are translated at the rate ruling at the date of the

transaction. Differences arising are dealt with in the profit and loss
acoouat.

Deferred Texat-ion

Ceferred taxation is calculated using the ligbility method and provision is
mece to the exttent that it is pradosble that such texation will becore
peyable in the forsessble future.

Pensian (osts

Pension cogts are charged to the profit and loss acoomnt as inamrred.
Qrrrest Asset Tnvestents

QOrrent asset Lvestments are stated at the lower of aost and net
realisable valus.




BENTHAM INSTRIMENTS LIMITED
NOIES TO THE ACTOINIS  {continued)

Targible
asssts
£
Cost:
At 1st Jume 1997 331,290
AMiitions 1,696
A 31st May 1998 332,986
S
AC ist Jure 1897 59,583
Charge for year 21,464
Ar 31st May 1998 81,047
Net bock valee at
31st May 1998 251,938
3. CALLFD TP SIARE CAPTTAL,
1998 1997
£ £
Authorised:
10,000 oxdinary shares of £1 each 10, 000 10,000
Allotted and fully paid:
5,695 ardinary shares of £1 each 6,695 6,695




