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EUROPEAN INSTRUMENTS LIMITED (REGISTERED NUMBER: 01196641)

BALANCE SHEET
28 February 2020
28.2.20 28.2.19
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 4 132,001 123,911
CURRENT ASSETS
Stocks 5 35,003 26,422
Debtors 6 450,881 464,298
Cash at bank and in hand 2,177,766 1,787,141

2,663,650 2,277 801
CREDITORS
Amounts falling due within one year 7 384,228 345,234
NET CURRENT ASSETS 2,279.422 1,932,627
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,411,423 2,056,538
CAPITAL AND RESERVES
Called up share capital 9 5,000 5,000
Capital redemption reserve 10 5,000 5,000
Retained carnings 10 2,401,423 2,046,538
SHAREHOLDERS' FUNDS 2411423 2,056,538

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 28 February 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 28 February 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss [or each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 26 November 2020 and
were signed on its behalf by:

Mr C J Morris - Director

The notes form part of these financial statements
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EUROPEAN INSTRUMENTS LIMITED (REGISTERED NUMBER: 01196641)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 28 February 2020

STATUTORY INFORMATION

European Instruments Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention.

The accounts have been prepared on a going concem basis which assumes that the company will continue to
trade. The directors continue to adopt the going concern basis of accounting despite the current economic impact
as a result of COVID-19. The directors consider that the available reserves and the availability of continued
financial support will ensure the required working capital be in place for the company to continue operations for
the foreseeable future. If the company were unahle to continue to trade adjustments would have to be made to
reduce the value of assets to their realisable amount, to reclassify fixed assets as current assets, and to provide for
any further liabilities that may arise,

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related party
transactions with wholly owned subsidiaries within the group.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value
added taxes. Turnover includes revenue earned from the provision of services.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 15% on reducing balance
Motor vehicles - 25% on cost
Stocks

Stocks are valued at the lower of cost and estimated selling price less costs to sell, after making due allowance
for obsolete and slow moving items.
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EUROPEAN INSTRUMENTS LIMITED (REGISTERED NUMBER: 01196641)

NOTES TQO THE FINANCIAL STATEMENTS - continued
for the Year Ended 28 February 2020

ACCOUNTING POLICIES - continued

Financial instruments
The company has clected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Tnstruments Tssues’ of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Classitication of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, which are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year
are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subscquently measured at amortised cost using the effective interest method.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss Account,
except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted hy the halance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenscs in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference,

Unrelieved tax losses and other deferred tax asscts are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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EUROPEAN INSTRUMENTS LIMITED (REGISTERED NUMBER: 01196641)

NOTES TQO THE FINANCIAL STATEMENTS - continued
for the Year Ended 28 February 2020

ACCOUNTING POLICIES - continued

Foreign currencies

Assets and liabilities in foreign currencies arce translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken into account in arriving at the operating result.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 29 (2019 -28 ).

TANGIBLE FIXED ASSETS
Plant and Motor
machinery vehicles Totals
£ £ £
COST
At 1 March 2019 256,819 291,432 548,251
Additions 19,283 55,544 74,827
Disposals 249) {43,440) (43,689)
At 28 February 2020 275,853 303,536 579,389
DEPRECIATION
At 1 March 2019 199,290 225,050 424,340
Charge for year 11,506 55,121 66,627
Eliminated on disposal (139) {43,440) (43,579
At 28 February 2020 210,657 236,731 447,388
NET BOOK VALUE
At 28 February 2020 65.196 66,805 132,001
At 28 February 2019 57.529 66,382 123911
STOCKS
28.2.20 28.2.19
£ £
Finished goods 35,003 26,422
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10.

EUROPEAN INSTRUMENTS LIMITED (REGISTERED NUMBER: 01196641)

NOTES TQO THE FINANCIAL STATEMENTS - continued
for the Year Ended 28 February 2020

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

28.2.20 28.2.19
£ £
Trade debtors 400,052 408,402
Amounts owed by related companies 7,618 7.605
Other debtors 600 10,077
Directors' current accounts 5,857 6,190
Deferred tax asset
Accelerated capital allowances 17,622 13,862
Prepayments 19,132 18,162
450,881 464,298
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
28.2.20 28.2.19
£ £
Trade creditors 48,267 96.470
Taxation 86,245 79,726
Social security and other taxes 169,674 128,410
Other creditors 35,330 18,627
Accruals and deferred income 44,712 22.001
384,228 345,234
DEFERRED TAX
£
Balance at 1 March 2019 (13.862)
Credit to Profit and Loss Account during year (3,760)
Balance at 28 February 2020 (17.622)
CALLED UP SHARE CAPITAL
Allotled, issued and fully paid:
Number: Class: Nominal 28.2.20 28.2.19
value: £ £
5,000 Ordinary £l 5,000 5,000
RESERVES
Capital
Retained redemption
carnings reserve Totals
£ £ £
At 1 March 2019 2,046,538 5,000 2,051,538
Profit for the year 354,885 354,885
At 28 February 2020 2,401,423 5,000 2,406,423
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11.

EUROPEAN INSTRUMENTS LIMITED (REGISTERED NUMBER: 01196641)

NOTES TQO THE FINANCIAL STATEMENTS - continued
for the Year Ended 28 February 2020

DIRECTORS' ADVANCES, CREIMTS AND GUARANTEES

The following advances and credits to directors subsisted during the years ended 28 February 2020 and
28 February 2019:

28.2.20
£

Mr A W Morris and Mrs F M V Morris
Balance outstanding at start of ycar 6,190
Ameounts advanced 5,857
Amounts repaid {6,190}
Amounts written off -
Amounts waived -
Balance outstanding at cnd of year 5,85
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28.2.19

6,522
6,190
(6,522)
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accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



