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KH Company Secretaries Limited -

Directors’ Report on the Financial Statements
The directorﬁ subrnit their report, togeiher with the financial statements, for the yéar ended 31 December 2017:

Principal activity and review of the business
The Company d|d not trade durlng the year

. Disclosure exemptton under FRS 101 has been taken. The parent company has been notified of the use of these
exemptions.

The immediate parent corﬁpany has.changed from Kleinwort Benson Bank Limited to. SG Kleinwort Hambros
Bank Limited. The registered address of the Company has changed to 5th Floor, 8 St James's Square, London
SW1Y 4JU.

Going concern

The directors have a reasonable expectation that the Compény has adequate resources to continue in
_ operational existence for the foreseeable future. Accordingly, the going concern basis will continue to be adopted
|n preparing the annual report and financial statements. . ‘ :

Future activities.

The company will continue to remain dormant. - -

" Directors and directors' interests -
Except where noted, the following directors have held office since 31 December 2016:

S A Moon ) _

Frank Nominees Limited (resigned 12 January 2018)
J C Boait (resigned 12 January 2018) .

-§C Marshall (resigned 12 January 2018)

K Singh (appointed 12 January2018) -

None of the directors had any interests in the share capital of the Company nor had any disclosable interests in
the shares or debentures of any Société Générale S.A. group company. The directors are exempt from disclosing .
their interest in the shares or debentures of the ultimate pérent company,' Société Générale S.A., as it is
mcorporated outside the UK. ' '

The directors benefited from qualifying third party mdemnlty prowsmns durlng the year and at the date of this
report. . . ~
Strategic Report

- In-accordance with Section 414A (2) of the Companies Act 2006, the Company is not requnred to present a-
strateglc report.



KH Company Secretaries Limited

Directors’ Repcrton the Financial Statements
(continued) | |

Statement of Directors’ responsibilities

- The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
-applicable law and regulations. . .

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
» VGeneraIIy Accepted Accounting Practice (UK Accounting Standards and applicable law), including Financial
Reporting Standard 101, ‘Reduced Disclosure Framework’, and comply with the Companies Act 2006.

Under company ,Iéw, the directors must not approve the financial statements unless they are satisfied that they'
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to: '
- .select suitable a'ccountin'g policies and then apply them consistently; ]
e make judgments and estimates that are reasonable and prudent;
"o state whether they have been prepared in accordance with FRS 101 as adopted by the EU subject to any
* material departures disclosed and explamed in the financial statements; and
« prepare the financial statements on ‘the going concern basis unless it is mapproprlate to presume that the

. company will continue in busmess

The dlrectors are responS|bIe for keeping adequate accountmg records that are sufficient to show and explain '
the company’'s transactlons and disclose with reasonable accuracy at any time the financial position of the
company and enable them to.ensure that the financial 'statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
preventlon and detection of fraud and other |rregular|t|es '

Approved by the Board of Directors
Signed on behalf of the Board

S A Moon
Director

KH Company Secretaries Limited 4 September 2018
Company No: 01195563
5th Floor 8 St James's Square, London, SW1Y 4JU



. KH Company Secretaries Limited

‘Statement of Comprehensive Income
For the year ended 31 December 2017

During the"ﬂnancial year.and the preceding financial year thé company did not trade and received no income
and incurred no expenditure. Consequently, during those years the company made neither a profit nor a loss.

‘The notes on pages 7 to 9 form an integral part of these financial statements.



/ . .
KH Company Secretaries Limited

Statement of Financial Position
As at 31 December 2017

Notes . 2017 ) 2016
C £ £
.Current Assets o o
Cash balance held with parent immediate . : ‘ 1 1
undertaking N o : .
Equity : - .. . . o .
Called up share capital o ’ 3 - 1 1

The financial statements were approved and authorised for issue by the Board of Directors on 4 September
2018. 4 : '

Signed by the following directors on behalf of the Board of Directors on 4 September 2018.

Director ‘ ' o
~ STEPHEN rwoN

| _Diréctor \é[\» ' Cltpns SiNaH

The notes on pages 7 to.9 form an integral part of these finencial statements.



KH Company Secretaries Limited

Notes to the Financial Statements
For the year ended 31 December 2017

1  Basis of Preparation
- Statement of Compliance -

‘These financial statements were prepared in accordance with Financial R'eporting Standard 101 Reduced
Disclosure Framework (“FRS 101”). The amendments to FRS 101 (2016/17 Cycle) issued in July 2017
and effective |mmed|ately have been applied.

- These financial statements are .presented in Great Brrtlsh Pounds (“GBP”) whrch is the Company's
functronal and presentatlonal currency. . "

In prepanng these financial statements, the Company applies the recognition, measurement and
disclosure requirements of Intérnational Financial Reportmg Standards as adopted by the EU (“Adopted
IFRSs"), but makes amendments where necessary in order to comply with Companies Act 2006 and has
set out below where advantage of the FRS 101 disclosure exemptions has been taken.

The accounting policies set out in note 2, have been applied in the preparation of the financialistatements
~for the year ended 31 December 2017 and the comparative information presented in these financial
statements for the year ended 31 December 2016 '

2 ‘Sig‘nifican't Accounting Policies
(a) Disclosure exemptions

The Company is a wholly owned subsrdrary and its ultimate parent company is mcorporated under law of
a member state'in the European Union.

The Company’s ultimate parent undertaking and controlling party is Societe Generale SA. mcorporated
in France under French Law. It is also the smallest and largest group in which the publicly available results
of the Company are consolidated. The financial statements of Societe. Generale S A. are available to the
public and may be obtained from www. socretegenerale com. :



KH Company Secretaries Limited

" Notes to the Financial Statements

Forthe year"ended 31 December 2017 (continued)'

~(a)

(b)

(c)

Signifioant_AcCounting Policies — continued

Dlsclosure exemptlons (contrnued) e e e e

In these financial statements, the Directors have determined that the Company meets the def nition-of a
quahfylng entity as per FRS 101 and can therefore take advantage of exemptlons in réspect of the
folIowrng disclosures:

e Cash Flow Statement and related notes;
- o Disclosures in respect of transactions with wholly owned subsrdlanes
e The effects of new but not yet effective IFRSs;
e . Disclosures in respect of the compensation of Key Management Personnel; and.
e Certain disclosures required by’ IFRS 13 Fair Value Measurement and disclosures requrred by,
IFRS 7 Financial Instrument Drsclosures

Trading -

The Company did not trade: durmg the year and made nelther a profit nor a loss. There were no
movements in shareholders' funds nor any other recognised gains or losses. The expenses of the
Company, including auditors’ remuneration for the year ended 31 December 2017 have been borne by
SG Kleinwort Hambros Bank Limited, the immediate parent company. There were no employees during

~ the year and none of the directors received any emoluments in respect of services as a director of the

Company.

Use of estimates and judgements

The preparation of financial statements requires management to make judgements, estimates and
assumptions that affect the appllcatron of accounting policies and the reported amounts of assets and :

_ liabilities; income and expenses. Actual results may differ from these estlmates

The estimates and underlymg assumptrons are reviewed on an ongoing basis. Revisions to accounting
estimates are recognlsed in the year in which the estimate is revised if the revision affects only that year
orin the year of the revision and future years |f,the revision affects both current and future years.

in particular, information about critical judgements in applying accounting policies that have the most

_ significant effect on the amount recognised in the financial statements are described in the following notes:

e Noted- Commitments and contingencies
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" KH Company Secretaries Limited

“Notes to the Financial Statements
“For the year ended 31 December 2017 (continued)

Called upf‘share‘ cépital :

A S . 2017

2016

- i
~ Authorised, allotted and fully paid
1 ordinary shares of £1 each o ‘ o : 1

Commitments and Contingencies - .
The (_:bmpany doés not hé\}e any commitments or contingencies.

Parent 'Comp'any

The Company’s immediate parent company is SG Kleinwort Hambros Bank Limited.- .

i

The immediaté parent company of SG Kleinwort Hambros Bank Limited is SG Kléinwort Hambros Limited, a
company incorporated in the United Kingdom. The Company’s ultimate parent undertaking and controlling party .
i$ Societe Generale S.A., incorporated in France under French Law. It is also the smallest and largest group in
which the.publicly available results of the Company are consolidated. The financial statements of Societe

Generale S.A. . are available to the public and may be obtained from www.societegenerale.com.

' Post Balance Sheeét Events

There are no post balance sheet events that require disclosure in these financial statements.



