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Konica Business Machines (UK) Limited

Directors’ report
for the year ended 31 January 1993

The Directors present their report and the audited financial statements for the year
ended 31 Janvary 1993.

Principal activities
The principal activities of the group are the import and distribution within the United
Kingdom and Eire of plain paper copiers, colour copiers, facsimile equipment and

their supplies. The group’s activities are not expected to change significantly in the
near future.

Review of business
A summary of the results for the year is shown below:-

1992
£000

Tarnover 40,958

Profit/(loss) before taxation : (1,509)
Taxation ! 40

Profit/(loss) .or the year transferred (o reserves J (1469)

Dividends and transfers to reserves

The Directors do not propose the payment of a dividend for the year (1992 : £Nil).
Directors

The Directors of the company are listed on page 1.

Directors’ interests in shares of the company

The Directors have no interests in the shares of the company.

Fixed assets

Detalls of the changes in fixed assets are shown in Notes 10, 11 and 12 to the financial
statements.




Konica Business Machines (UK) Limited 3

Employees
Employee involvement

The group maintains poiicies aimed at informing employees of and involving them in
matters relating to the group’s activities and performance, as appropriate to their
employment. Practices are varied to suit the particular conditions appliceble to
operating locations.

Disabled employees

Disabied persons are employed by the group when they are suited to a particular
vacancy. The special aptitudes and abilities of disabled persons are more easily met
in certain aspects of our business and every effort is made to ensure that they are
given full and fair consideration when vacancies arise. Particular efforts are made to
continue the employment of existing employees who may become disabled and to
arrange for their appropriate retraining,

Auditors
A resolution to reappoint the auditors, Coopers & Lybrand, will be proposed at the

annual general meeting. Until 1 June 1992, the firm practiced in the name of Coopers
& Lybrand Deloitte.

By order of the board

=

Company Secretary
Basildon
Essex

31 March 1993




Report of the auditors to the members of
Konica Business Machines (UK) Limited

We have audited the financial statements on pages 5 to 21 in accordance with
Auditing Standards.

In our opinion the financial statements give a true and fair view of the state of affairs
of the company and the group at 31 January 1993 and of the profit and cash flows of

the group for the year then ended and have been properly prepared in accordance
with the Companies Act 1985,

Cbt;au; \-@M

Chartered Accountants and Registered Auditors
London

3¢ Mard (293




Konica Business Machines (UK) Limited

Consolidated profit and loss account

for the year ended 31 January 1993

Turnover
Cost of sales

Gross profit
Other operating income and expenses

Operating profit before exceptional item
Exceptional credit

Operating profit

Amortisation of goodwill

Interest receivable

Interest payable and similar charges

Profit/(loss) on ordinary nctivities before taxation
Tax on profit/(loss} on ordinary activities

Profit/¢loss) for the financial year transfecred to
reserves

Notes

21

1993 1992
£ £
43,049,236 40,955,226
(20,877,658) (21,446,504)
22,171,578 19,508,722
(18,935,365) (17,858 446)
3,236,213 1,650,276
130,369 375,768
3,366,582 2,026,044
(313,620) {306,869)
41,993 36,536
2,867,050) (3,264 470)
227,905 (1,508,759)
(20,164) 39,811
207,741 (1468,948)

-
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Consolidated balance sheet
at 31 january 1993

i! Notes 1993 1992
£ £

Ty Fixed pssets

3. Intangible assets 5 3055999 3369619

- Tangible assots 10 11,554,874 10,698,376

{E 14,610,873 14,067,995

Current agsets

Stocks - finished goods 9,559,167 9,255,522
Debtors 13 12,713,966 11,591,681
Cash at bank and in hand 734,821 460080

23,007,954 21,307,292
Creditors: amounts falling due within one year 4 @34,176,541)  (33,650,585)

Net current linbitities (11,L68,587) (12,343,293)

Total assets less current linbilities 3,442,286 1,724,702
Creditors: amounts falling duc aflter more

than one year 15 (2,230,329) (670449)
Provisions for liabilities and charges 18 50,037 -

Net assets 1,261,994 1,054,253

Capital and reserves

Called up share capital 20 3,000,000 3,000,000
Profit and loss account 21 (1,738,006) (1,945,747)
1,261,994 1,054,253

The financial statements on pages 5 to 21 were approved by the board of directors on
2k ropa. 1vay  and were signed on its behalf by:

lfﬂ JE

) Directors

)



Company balance sheet
at 31 January 1993

Fixed aszets
Tangible assets
Investments

Current assets

Stocks - finished goods
Debiors

Cash at bank and in hand

Creditors: amounts falling due within one year
Net current labilltles

Totnl assets less current Hubilities

Creditors: amounts falling due after more
than one year

Provislons for lisbilitics und charges

Net assets

Capltal and reserves

Called up share capital
Profit and 10ss account

Notes

10
11

13

14

15
18

20
21

| Konica Business Machines (UK) Limited

1993 1992
£ £
9,330,898 8,227,004
6,065,224 6,065,224
15,396,122 14292518
7,567,923 7196417
13,864 449 12,378,400
716,661 454,138
22,089,033 20,028,955
(31,488,708)  (30,569,810)
9,399,670) (‘1-0..54‘0,355) '_
5996452 3,751 463
{2,053,845) (446,766}
36,704 -
3,979,311 3304697
3,000,000 3,000,000
979,311 304,897
3979311 3,304,697
T r——— e —— P 2

The financial statements on pages 5 to 21 were approved by the board of directors on

3ot mveoct, 194y and were signed on its behalf by:

)/7‘,.1%. J& )

) Directors
%—:\;__, )
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Consolidated cash flow statement
for the year ended 31 January 1993

[
i
Notes 1993 1992 -
£ £ o
Net cash inflow from operating activities 25 6,200,811 5,727,150 ' N
Returns on investments and servicing of finance 3
Intorest veceived 41,993 36,536 v
Interest paid {2,826,686) (3.231,744) S
Interest paid on finance leases (104,765) (158,0893 l s
Net cash (outftow) from rewurns an investments '.’-;
and servicing of finance (2889,458) (3.353.297) { .
Taxatlon
United Kingdom corporation tax received/(paid) 23,500 (22,597)
Tax paid 23900 © (22,587
Investing activities
Purchase of tangible fixed assets . (5,489,608) (5,792,084) Kl Lo
Saie of tangible fixed assets 365,246 737,941 Ce
Purchase of minority shareholding in subsidiaries 25 - (752,713) '*jd
Net cash (outflow) from investing activities (5,124,362) (5.806,856) SR
Net eash (outflow) before financing (1,789,L09) (3455,600) )
Financing '
Repayment of debentures (35,000) (175000)
Repayment of loan - (300,000)
Bills payable 2,000,000 - N
Payment of principal under finance leases and '
hire purchase contracts (299,058) (458,301)
Net cash Inflow/(outflow) from financing 1,665,902 (933.301)
_ Decrease in cash and eash equivalents 25 (123,207) (4,388,901) | ;
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Notes to the financial statements
for the year ended 31 January 1993

1 Principal accounting policies

The financial statements have been prepared in accordance with applicable
Accounting Standards in the United Kingdom. A summary of the more important
accounting policies, which have been applied consistently, is set out below.

Basis of accounting
The financial statements are prepared on the historical cost basis of accounting.
Basis of consolidation

The group financial statements include the accounts of the holding company and all
subsidiary undertakings made up to the end of the financial year. Where businesses
are acquired or disposed of, the financial statements include their results from or to
the effective date of acquisition or disposal. Goodwill arising on the acquisition of
subsidiary undertakings is capitalised and amortised on a straight line basis over the
Directors’ estimate of its useful economic life of fifteen years.

Turnover

Turnover represents the value of goods invoiced to customers during the year
(including service and rental income) after deducting returns, allowances and sales
taxes.

Leased assets

Where tangible fixed assets are financed by leasing agreements that give rights
approximately equivalent 1o ownership (finance leases) the assets are treated as if they
had been purchased outright. The corresponding lease commitments are treated as
obligations to the lessor. Depreciation of the relevant assets is charged to the profit
and Joss sccount at the rates shown in the depreciation note below or over the period
of the lease if shorter.

Lease payments are treated as consisting of capital and interest elements with the
interest charged against profit.

Rentals under operating leases are charged against profit on 2 straight line basis,
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Depreciation

Depreciation is calculated to write off the cost of tangible fixed assets in equal
l instalments over their estimated lives as follows:-

Freehold property 50 years
’ : Leasehold improvements Term of lease
‘ Rental machines 4 vears
Motor vehicles 4 years
Computer equipment 4 years
Plant and equipment 10 years

{5 Stocks

l Stocks, being plain paper copiers, colour copiers, facsimile equipment, their supplies
i and spare parts, are valued at the lower of cost and net realisable value. In the
opinion of the directors the net replacement cost of stocks would not be materially
different to the carrying value.

Peferred taxation

The company provides deferred taxation to take account of timing differences hetween
the treatment of certain items for financial statements purposes and their treatment
for taxation purposes to the extent that it is probable that those timing differences will
crystallise in the foreseeable future as a result of the reversal of those timing
differences.

Pensions

Contributions are charged to the profit and loss account so as (o spread the cost of
pensions over employees’ working lives with the group.

Foreign eurrencies

Profits and losses arising on foreign currency transactions are written off to the profit
and loss account as they arise. Foreign currency assets and liabilities are tranglated
to sterling at year-end rates of exchange and any gains or losses arising are taken to
the profit and loss account,

2 Profit and loss account presentation
The company has taken advantage of the provisions of Section 230 of the Companies

Act 1985 not to present its own profit and loss accoumt, The profit dealt with in the
acoounts of the compeny is shown in note 21,



Konica Business Machines (UK) Limited

3 Other operating income and expenses

Distribution costs
Administrative expenses

4 Directors’ emoluments

Other emoluments (including pension contributions and

benefits in kind)

Amounts paid to third partics in respect of the service of

directors

1293 1992

£ £
11,248,599 9,809,519
7,686,768 8,048,927
18,855,365 17,858,446
1993 1992

£ £

52,44 58,197
262,725 122992
314,769 191,189
f—— -] A —

i1

Directors emoluments (excluding pension contributions) include amoumts paid to, or

in respect of:

The chairman

The highest-paid direcior

1993
£

Nil

164,511

1992
£

Nil

100,235

The number of directors (including the chairman and the highest-paid director) who
received fees and other emoluments (excluding pension contributions) in the following

ranges was:

£5.000
£10,000
£30,000
£50,000
F55,000
£105,000
£120,000
L165,000

1993
MNuniber

1992
Number

[ ¥

3




Konica Business Machines (UK) Limited 12

5 Employee information

The average number of persons (including executive directors) employed by the group
during the year was:

1993 1992
Number Number
By activity

Management 55 43
Administration 83 104
Marksting and service 373 398
511 545
1993 1992
£ £

Staff costs (for the above persons)
Wages and salaries 8,818,310 8,745,532
Social security costs 828,280 850,272
Other pension costs (see note 19) 641,158 590458

10,287,748 10,186,262

6 Profit/(loss) on ordinary activities before taxation

1993 1992
£ £

This has been arrived at after charging (crediting) the
follewing;
Dopreciation ef owned assets IB74,065 2,349,676
Depreciation of assets held under finance leases 428,306 352,533
Auditor's remuneration (Company £59,500, 1992 : £54,000) 105,004 105,600
Other fees paid to auditors 72,910 -
Interest payable - finance leases and HP agreements 104,765 158,089
Interest payable - bank loans and overdrafts within § yoaus
not by instalments 2,746,782 2,934,250
Intorest payable - bank loans and overdrafts within § years
by instalments 15435 70,600
Other interest 68 104,531
Disposal of tangjble fixed assets (34;507) (90,081)
Operating lease rentals
- plant and machinery 860,305 808,191
- other 737,958 66237
(Profits) en foreign currency transactions (40,865) (18,392)




Konica Business Machines (UK) Limited

7 Tax on profit/(loss) on ordinary activities

United Kingdom corporation tax at 33% (1992 1332%):
Deferred

(Over)funder provision in respect of prior years:

8 Exceptional items

Redundancy and rgarganisation costs
Exceptional bad debt costs incurred in the year
Recovery of commission payments
Proceeds of court action on previously written off receivable
Release of liability under debenture (see note 16)
Wiite back of depreciation due to review of asset lives
Exeeptional legal expenses arising from the
reorganisation of a subsidiary company

1993
£

245,069
(50,037)
(174,868)

20,164

1993
£

(143,969)
(328,081)
135,000
92,074
375,345

130,369

13

1992
£

(49,305)
(40,963}
50457

(39,811)

1992
£

(172,456)
(300,000)

1,010,167

(161,943)

375,763
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9 Intangible fixed assets

Goodwill arising on consolidation:
Cost at 1 February 1992 and 31 January 1993

Amortisation at 1 February 1992

Charge for year

Amortsation at 31 January 1993

Net boak vzlue
At 31 Januoary 1993

At 31 January 1992

10 Tangible fixed assets

Group

Cost

At 1 February 1992
Additions
Disposals

At 31 January 1993

Depreciation:

At 1 February 1992
Charge

Disposals

At 31 Janvary 1993
Net book value

At 31 January 1993

At 31 January 1992

The net book value of plant and equiprment includes an amount of £876,650 (1992 :
£393,876) in respect of assets held under finance leases and hire purchase contracts.

14

£
4,704 297
1,334,678
313,620
1,648,298
3,055,999
3369619
Short
leasehold
Frechold  property and  Plant and Rental
premises  improvements  equipment machines Total
£ £ £ £ £
807811 857,705 5108296  14,729447 21,503,259
- 47,069 755624 4686915 5489608
. . (380,597) (1.042490) (1423,087)
807811 904,774 5483323 18373872 25,569,780
14,700 514445 2810444 7465294 10,204,383
2,100 107,374 931438 37261438 4302371
. . (280346)  (312,002) (1,092,348)
16,800 621819  #3461,557 9,814,730 14,014,906
791,011 282,955 2,021,766 8459142 11,554,874
-~ e T
793,111 343260 2297852 7264153 10,698,376
Sl e ] b e =
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Konica Business Machines (UK) Limited 15
Company Short
leasehold
Frechold  property and  Plant and Rental
premises improvements  equipment  machines Totat
£ £ £ £ £
Cost
Al 1l February 1992 105,000 631,688 2,524,079 12961485 16222252
Additions - 30,354 336940 4,520,184  4,887478
Disposals . . (1,003,936)  (1,003,936)
Al 31 January 1993 105,000 662,042 2861019 16477733 20,105,794
Depreciation:
At 1 February 1992 14,700 379,123 1,410,684 6,190,651 7,995,158
Charge 2,100 79,084 439,129 3,050,125 3,570,438
Disposals - - - (796,700 (790,700)
At 31 January 1993 16,800 458,207 1849813 8450075 10,774,896
Net book value
At 31 January 1993 88,200 203,835 1,0LL,206 8,027,657 9,330,898

A1 31 January 1992 90,300 252565 1113395 670,834 8227004

The net book value of plant and equipment includes an amount of £74437 (1992 :
£154,799) im respect of assets held under finance leases and hire purchase contrasts.

11  Pixed asset investments

Company £
At 1 Pebruary 1992 and 31 January 1993 6,065,224
E

Investments in subsidiaries are stated at cost less amounts written off where there has
been a permanent diminution in value.

12  Investments

Subsidiaty undertakings % owned

Koniea Mercian Business Machines Ltd 100%

Konica Business Machines (North) Ltd 100%

Kenica Peter Llewellyn Ltd 100%

All subsidiary undertakings are registered in Bngland and Wales and engaged in the
business of marketing and servieing the produsts distributed by the company. The
results of the subsidiary undertakins ave consolidated with those of the compang in

, »
] iy




Konica Business Machines (UK) Limited
13  Debtors
Group Company
1993 1992 1953 1992
£ £ £ £
Trade debiors 10,356,508 9413,137  6411,621 6,598,769
Amounts owed by subsidiary undertakings 58853992 4192874
Cther debtors 55,418 184 440 24,634 133,243
Prepayments and accrued income 2,302,040 1978,005 1,514,202 1437415
Corporation tax recoverable - 16,099 - 16,099

12,713,966 11,591,681

13,804,449 12,378,400

All amounts are receivable within one year,

14  Creditors: amounts falling due within one year

Group Company
1993 1992 1993 1992
£ £ £ L
Debentures payable 35,600 175,000 35,000 175000
Bank loans and overdrafis 458,670 1,060,131 90,681 02,578

Trade ereditors 3324430 2874,373  2,639487 2,502,401

Bills payable 26,000,000 25,000,000 26,000,000  25.000,000
Amounts owed to subsidiary undertakings 681,164 267,779
Other greditors . 26,002 - -
Obligations under hire purchase contracts 143,139 166,117 . -
Obligations undar finance leages 168,985 200,988 84,083 76,779
Corporation tax payable 172,346 94,344 112;519: -
Other taxatfon and sedial security 920,989 1,148,134 479,589 759,693

Acgruals and doferred income 2,953,582 2815406 1,366,180 1,085,580

34,176,541 33,650,585 3LAGST03 30,569,810

15  Creditors: amounts falling due after more than one year

Group Company
1993 1992 1993 1992
£ £ £ £
Trade creditors 8,060 - . -
Debentures payable 35000 350,000 35,000 350,000
Bills paynble 2,000,000 - 2,000,000 .
Other creditors - 5311 . -
Obligations undar hire purchase contracts 111,459 94,974 . .
Obligations under finanocs leases 41882 212434 18,845 96,766
Acerials and deferrsd income 33978 7,730 . .
2,230,329 670449 2,053,845 446,766

i
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Konica Business Machines (UK) Limited 17

16 Debentures

During 1986/87, the Company issued £1.4m of non-convertible Debentures in part
consideration for the acquisition of its interest in Konica Business Machines (North) !
Ltd. These Debentures are payable annually in eight equal instalments with effect .
from 1 February 1987 During the year the company has, in setflement of a warranty o
claim arising in connect.on with the aquisition of the subsidiary been released from its

liabilities under debentures with a nominal value of £420,000.

The Debentures bear interest at rates averaging 0.5% above LIBOR. B

17  Obligations under finance leases

Group Company .
1993 1992 1953 1992 .

£ EX £ £

Repayable within: o
One year 168,985 290,988 84,083 76,779 .~
Between two and five vears 41,832 212434 18,845 96,766 1

210,817 503422 102,928 173,545

!
!
i
- - -] TR TIYETREL "':‘
"' ‘l 18  Provision for liabilities and charges 1
: W Deferred taxation
- Group Total potential liability oo
. ) Amount provided (asset) ‘
3 ' 1993 1992 1993 1992
i £ £ £ £
RO Tuax effect of timing differencos because of; -
by Bxcess of depreciation over capital allowances . - (207,189) (70,003) f N
4 Losses - - (120,897)  (394,825) - :
& Other (50,037) . (84,893) (53,208) "
. i g 1 N un
. . ¥
 : 'x (50,037) - @2979)  (518,036) .
. 'I“: d - It\
. ,qi In arriving at the provision for deferred tax it has been assumed that advantage will .
LR be taken of any available group relief. N
o B The movement on the provision for deferred taxation is as follows: B
w | P A
Bid At | Pebruary 1992 i
,.v Transferred to profit and loss account 50,037

| At 31 January 1993 50,037 -
ot 1 e




B -
i e - - — iy S Pt e gt At e Pt b A S = v o rxn fn  n e
[

L
-

Konica Business Machines (UK) Limited 18

N | Company Total potentisl liability
‘ ' Amount provided {asset)
o 1993 1992 1993 1992
- £ £ £ £
l l Tax effect of timing differences because of: .
- Bxcess of depreciation over capiial allowances . - (206252)  (84,553) |
. Losses . - (20897)  (394.325)
f. Other (36,704) - @ @3702)

}. (36,704) - (363853)  (483,080)

The movement on the provision for deferred taxation is as {follows: ‘

£ "--.
Al 1 February 1992 .
Transforred to profit and loss account (36,704) :
At 31 January 1993 {36,704)

The deferred tax amounts are based upon current rates of taxation and the estimated
years in which these amounts wil] arise.

19  Pension and similar obligations

The company operstes a pension scheme, the Konijca Business Machines (UK)
Limited Pension and Life Assurance Scheme, for eligible employees of the company
and jts subsidiary undertakings. providing benefits based on final pensionable pay.
The assets of the scheme are held séparmtely from these of the participating
companics and are invested in a managed fund. Contributions to the schems are
charged to the profit and loss aceount so as to spread the cost of the pensions over
employses” working lives with the group. The contrfbutions are determined by an
independent qualified actuary on the basis of triennial valuations using the aggragate

funding method. The most recent actuarial valuation was performed at 6 Apri) 1991, i
The assumptions which have the most significant effiect on the results of the valuation Y

are those relating to the rate of rerurn on investments and the rates of increase in

salaries and pensions. It was assumed that the investment roturns would be 8.5% per
amnorg, that salary increases would average 7% per anmum and that present and R
future pensions would increase at the rats of 5% per anmum. g

The group pension charge for the ysar was 8641,158 (1992 - £590,458).

The actuarial valuation at 6 April 1991 showed fhat the markef value of the sgheme's
nssets was £4,331,000 and that the actuartal value of those assets reprosented 129%

AW

of the benefits that had acorued to membags. The santributions of thrs eompanies and
employass are at 12% and 5% respectively of pensionabls sarmings.

T ;
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‘ ' Konica Business Machines (UK) Limited 19

. ' Konica Business Machines (North) Ltd and Konica Peter Liewellyn 1.td still operate
‘ their own separate pension schemes, for the original members of those schemes,
details of which can be found in their respective financial statements.

- |
e ! 20  Called up share capital
. 1993 1992
3' g £
L Authorised |
L 5000,000 ordinary shares of £1 each 5,000,000 5,000,000 |
2 Smmm———men S————C T |
5 {i Allotted, called up and fully paid
i ’ 3000,000 ordinary shares of £1 each 3,000,000 3,000,000
|

21 Profit and loss account

o 3 Group Company |
K] : : ;
1
_ At 1 February 1992 (1,945,747) 304,697 ':
c |
' {' Profit for the year 207,741 674,614 !
T |
5 At 31 January 1993 {1,738,006) 979,311
e " ﬁji..‘ .
. 22 Capital commitments
1 ‘(i 1993 1992 i
)] £ £ i
, Capital expenditure that has been contracted for but ‘\
- has not been provided for in the Mnancial statements 16,000 38451
, p
" —_—T I
- Capital expenditure that has been authorised by the
directors but has not yet been contracted for Nil Nil

X - 23 Other financia! commitments

At 31 Janvary the yroup had annual commitments under non-cancellable operating

. - leases as follows:- 1
. . 1993 1992
d Lend and Land and
o 1. bulldings Other buildings Other
N o £ £ £ £
P Expiring within one year 23291 146,876 74,782 44,847
N &= Bxpiring between two and five ycars 91950 632,312 358,875 310,684 |
Bxpiring In over five years 454,500 22,652 99,200 - j
_ SO BOL340 532857 355,531
lé b e — = = 1 i — i :
- ‘The majority of the group’s leases of land and buildings are subject to rent reviews at
N\ i five yearly intervals,
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24 Contingent liabilities

Company and group

Guarantees in the ordinary course of business
Letter of credit in the ordinary course of business
Group

Contingent liabilities in respect of customer financing
arrangements

25 Notes to the cash flow statement

(a)  Reconciliation of operating profit to net cash inflow from operating activities

Operating profit

Depreciation of tangible fixed assels
Profit on sale of fixed assets
Increasef{decrease) in stocks
Increase in deblors

Increase in creditors

Ralease of Hability under debenture

Net cash inflow from operating activities

1993
£

2,072,574

R————

107,178

2,000,000

493 660

160,000

1993 1992
£ £ j
3,366,552 2,026,044 '
4,302,371 2,702,209
(34,507) (98,031)
(303,645) 43,417
(1,138,384) (678,814)
428,394 1,724,325
(420;000?} -
6,200,811 5,727,150
—_— RN
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(b)  Analysis of changes in cash and cash equivalents during the year

1993 1992
| £ £
. At 1st February (25,600,042) (21,211,141)
‘. Net cash (outflow) (123,207) (4,388,901)
| ! At 31 Januar (25,723,249) (25.,600,042)
k 1993 1992
r! change in Change in
; 1993 1992 year 1992 1991 year
| - £ £ £ £ 2 £
ii. Cash =i bank and in
; hand 734,821 460,089 274,732 460,089 244,991 215,098
- Bank overdrafts  (458,070)  (1060,131) 602,061  (1,360,131) (1,675,880) 315,749
g g} Bills payable  (26,000,000)  (25,000,000) (1,000,000 (25,000,000) (20,080,252) (4,919,748)
Totals (25,723,249)  (25.600,042)  (123,207) (25,500,042) (21211,141) (4,388,901) %
———————— — i
|
(<) Purchase of minority sharcholding in subsidiaries §
1953 1992 )
£ £ ,,
Acquisition of minority imerest in shares in
subsidiaries - 296,965
Purchase of goodwill - 455,748
- 752,713 ]

26  Ultimate parent company

The ultimate holding company is Konica Corporation, incorporated in Japan.




