RENTSHAW ELECTRICAL LIMITED
DIRECTORS' REPORT AND ACCOUNTS

For the vear to 30th June 1978

N

P N
P PO
& |t '\‘\
4 ER I -~
. - B
Qs - \“4-"‘1})
3 L v -
. o
- R
R ;.sf//



FENISHAY ELECTRICAL LIMITED

Directops! Report
Fop the vear epded 30th June 1978

The Directors submit thele £ifth Anrwal Report, together with the Adited
heeoumts Tor the year to &0th June 1978,

1, DIRECIORS AND THEIR INIFRESTS

e Directors whe served during the year Were:=

D.R. MoMurtry (Chairman)
b.J. Deer

The interest of your Directors in the Shares of the Company at the begiming
and end of the year was as follows:-

£1 Ordinary Shares

D.R. McMartry 4,667
D.J. Deor 2,333
7,000

2. PRINCIPAL ACTIVITY

The principal activity of the Compary has been and remains the menufacture
and sale of advanced technological equipment.

3, TRADING "D DIVIDEND 1978 1977
£ £

Profit for the year 178,727 i3,826

Taxation 93,000 7,000

£§__,_L@Z £6,826

The Directors do not recommend payment of a Dividend.

4, EXPORTS

During the year the Company exported goods to the value of £431,582
{1977 £147,278).

5,  TAXATION

The Company is a Close Company as defined by the Income and Corporation
Taxes Act 1970.

G FIXED ASSETS
Significant changes are shown in the Notes to the Accounts.

7.  AUDITORS

A resolution for the re-appointment of Messrs. Peat,Marwick, Mitchell & Co.,
as Muditors of the Company is to be proposed at the forthcoming Anmial

General. Meeting.
By Order W
’

A.C.G. Ropberts F.C.A,

secretary
Registered Office : Gloucester Street,

Wotton-Under-Edge, Glos.

Registered in England : Number 11068260
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REPCRT OF THE AUDITORS

T0 THE MEMBERS OF RENISHAW ELECTRICAL LIMITED

We have exsmined the Accounts set out on Pages 3 to 7 which have been
prepared under the historical cost convention. In cur opinion they give
under that cdnvention a true and fair view of the state of the Company's
af‘fairs at 30th June 1978 and of the Profit and Source and Application of

Funds for the year to that date and comply wi L the Companies Acts 1948 and
1967. 2

pPeat, Marwick, Mitchell & Co.

Chartered Ac‘cwntants.

11th March 1980

Welsh Street Chambers,

CHEPSTOW, , a
Gwent. ' !
NP6 S5LN. ‘



HENTEHN EIECIRIC.E, LOIIED

Erofit end loss Agcount

For the vear to 30th Junce 1978

41 TOVER
TRADTNG PROFIT
After Charging:
Directors' Salaries
Depreciation
Aidit Fee
Hire Purchase Interest
Royalties Recelivable

Interest (Paysble)/Receivable

Directors' Tees

PROFIT BEFORE TAXATION

Taxation @ 52%

Corporation Tax
Deferred Tax

PROFIT AFTER TAXATION

Balance brought forward

REVENUE RESERVES carried forward

MNOTES

1.(a)
2

3

18,552
10,320
1,000
73

28,000
65,000

£
513,068

202,511

7,500

(284)
209,727

31,000

—

178,727

93,000

85,727

22,865

£108,592

The attached Notes form part of these Accounts
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WW'SH;“M TIBW‘WJ&L LIMLTED

Balange the theet at ¢ at 30th June 1 1971

cons FIBLOVED;

FIAED ASSETS

TR R

Hire Purchose Outstanding

CURIEATE, ASSILS

Debtors and Prepayments
Cash at Bank

Stock

Taxation Recoverable

Less CURRENT LIABILITIES

créaitors and Accruals
Bank Qverdraft
Taxation

NET CURRENT ASSETS

AL TR

DIRECTORS® CURRENT ACCOUNTS

FINANCED BY:

SHARE CAPTTAL

Issued - £1 Ordinary Shares
REVENUE RFSERVES
SHAREHOLDERS' FUNDS
DEFERRED TAXATION
COSIRA LOAN

;g 7 e
/

Directors

e S S Vel St

193,206

133,356

178,334
87, 977
29,202

295,603

i98,370]
42,797
31,79

122.736
256,092

41,000

£216,002

7,000
108,502
115,502

86,000
18,500
£215,092

The attached Notes form part of these Accounts :
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30/6/77

72,297

2,042
70,255

o e e b )

7,000
"2 865
29 ,865
21,000
14,250
65,115



HENTSHAW ELECTRICAL LTMITED

SOURCE ﬁl\m AFPLICATION OF FUNDS STATEMENT

For the vear to 30th June 1978

SO OF FUNDS

Frofit before Tax
Adjustment for items not involving
the movement of fimds:

Depreciation
Formation Expenses Written Off

TOTAL GENERATED FRCM OPERATTONS

FUNDS FROM OTHER SOURCES

Hire Purchase Facility 57,808
Taxation Recovered 1,339

APPLICATTON OF FUNDS

Purchase of Fixed Assets 131,229
Hire Purchase Repaid .
Loan Repaid 750

Lt et mrrirr

INCREASE/ (DECREASE) IN WORKING CAPITAL

Stock

Debtors and Prepayments
Creditors and Accrials
Directors' Current Account«

Movement in Nett-Liquid Funds:

Caszh at Bank

178,727

10,320

189,047

59,147
248,194

131,979
#115,215

24,357
131,797
(39,451)

(31,000)

86,703

30,512
£116,215

1977

13,826

11,832
40

25,698

o5 698

22,807
22,480
750

46,037

£(20,339)

3,705
8,970
(138,954)

r

(24,279)

3,940
£(20,339)

L
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BENISHAY EIECTRICAL LIMITED

Notes to_the Accoumnts

For the year to 30th June 1978

ACCOUNTING PULICTES

The principal accounting policiles applied in the preparation of the
Accounts of the Company are described below. The Accounts have been
proparad under the historical cost convention.

a)

b)

¢}

d)

e)

Turnover

Turmover represents sales to third parties, less returns, allowances,
and Value Added Tax.

Fixed Assets

i

The cost of Fixed Assets is writtsn off on a straight line pasis
over the estimated useful lives as follows:—

Freehold Land & Bui. ings - Nil

Plant and Machinery - 10 years
Office Equipment -~ 5 years
Motor Vehicles -~ 3 years

Deferred Taxation

Deferred Taxation is provided on all Timing differences.
Stock

Stock has been valued at the lower of cost or net realisable value.

Regearch and Development

Research and Development expenditure is written off as and when incurred.

TRADING PROFIT

Directors' Fmoluments, excluding Pensicn Contributions of the Company, were
as follows:-

{ 1978 1977
Chalrman £.24,750 9,833
Highest Paid Director £24,802 £11,908

INTEREST (PAYABLE) /RECETVABLE 1978 1977

£ £
Rank Interest Receivable 1,893 3,087
Mortgage Interesi. Payable 1,977 2"_1_013_0_

£(284) £1,027



RIT ISHAW ELECTRECAL, LIMEZSD

Motes_to_the 1978 Accounts (Cautd.)

e

Freehold Plant

Land ang and_ Office Motor
Buildinge Machinery Eouipment Vehicle:r, Tofal
£ £ £ £ £
Cost :
At 1st July 1977 29,519 41,139 6,043 10,734 87,435
Additions 19,931 100,871 10,427 . 181,229
At 30th yune 1978 49,450 142,010 16,470 10,734 218,664
Depreciation
At 1st July 1977 . 3,358 466 5,314 15,138
Charge . 5,774 1,317 3,229 10,320
At 30th June 1978 . 15,132 1,783 8,543 25,458
Net Bock Value , , .
1978 49,450 126,876 14,687 2,191 199,28

1977 29,519 31,781 5,577 5,420 72,297

:

Qutstanding Capital Expenditure not provided for in these Accounts:

1978 - 1977
Authorised and Committed £9,000 £7,500
Authorised but not Comitted £149,5C0 NIL

HIRE PURCHAS

Represents capital amount cutstanding repayable within three years.

TAXATION 1978 1977
£ £

Payable at April 1979 28,000 3,700

Current 3,700 .

£31,700 £3,700

DIRECTORS! CURRENT ACCOUNTS

Unsecured. Interest fr.e. Repayable on demand.

DEFERRED  TAXATTON 1978 1977
£ £
Allow.nces for Fixed Assets
exceeding Deprecialion 77,500 22,000
Stock Appreciation Relief 4,3G0 .
Other Timing Diffecences 4,000 (1,000)
£A5,000  £24,000
COSIRA LOAN

Secured by a First Mortgage on the Frechold property.

Repaysble by annual instalments of £750 and bearing interest at 13%%
per anmim.
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