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RENISHAW ELECTRICAL LIMITED

DIRECTORS REPOLT AND ACCOUNYS -~ 1979
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DIRECTCRT I TURTR INTERESTS

The Dixectors who scrved during the ycar waore:-

oRe Hekiurtry {Chairman and Chief Lxecutive)
Dedo Deer {Ilanaging)
The drcerest of your Dircctors in the Shares of the Company at the beginning
and end of the year was 2B follows i~
£1 Ordinary Shares

DaRe HcHurtry 4,667
DeJe Docx 2,333
7,000

T

PRINCIPAL ACTIVITY

The principal activity of the Company has been and remainsg the manufacture
and sale of advanced technological equipment.

TRADING AND DIVIDEND

1979 1976
£ £
Profit for the year 508,559 178,727
Paxation 265,000 93,000

£243,559 £ 85,727

The Directors do not recommend payment of a Dividend.

EXPORTS

During the year the Company exported goods to the value of £2.2,111
(1978 £431,502).

TAXATTION

The Company is a Close Company as defined by the Income and Corperation
Taxes Act 1270.

PIXED ASSELS

significant changes arc showm in the Notes to the Accounts.
AUDTTORS

A Pesolucion for the re-appointment of Messrse Peat, Mervick, Mitchell & Co.,
as Auditers of the Company is to e proposed at the forthcoming Annual Goner#l

Meetind.
By Order om:ﬂ

AoCoGl/ Roberts FaCoslo
eeretary.e

ae

Gloucester Street,
rotton-Under-Edge,
Glos,

Roglstered in Porland ¢ Huwber 1106260
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EEPORT OF THE AUDITORS

PO THE FEMBERS OF RENISHAW ELECTRICAL LIMITED

e have cxamined the Accounts set out on Pages 3 to 7 which have beeh
prepared under the hiatorical cost convention. In our opinion they give, under
mat conventicn, a true and fair view of the state of the Company's af{zirs ot
30th June 1079 and of the Profit and Source and Application of Funds For the

year to that date and comply with the Companics Acts 1948 ang 1967.

Peat, Marwick, Miktchell & Coe,

Chartered Accourtants.

11th March 1980

Welsh Strect Chambers,
Chepstow,

Guwent.
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RENISHAW ELECTRICAL LIWEITED

profit and Loss heeount

for the year to 30th June 1972

NOTLS
TURHOV: 186
TRADING PROFLY 2.

After Chargings
Directors! Salaries
Depreciation
Audit PFee
Hire Purchase Interest

Royalties Roacelvable

Tnterest Receivable/(Payable) 3

Directcist Feos

ZROFIT BEFORE_TAXATTION

Taxakion (3 5£%

Corporation Tax
Doferrad Tax

PROFIT AFTER PAXNITON

Balance brought Fforward

REVENUE RESERVES carried forward

The attached Notes form

£
1,116,208
e S s
528,428

92,391

30,399

2,000

7,730
17,234
12,397
558,559
50,000
508,559

265,000
265,000
243,559
108,592
£252,151

ot——— A e

port of these Accounts

31,000

USRS Y

178,727

mereti———————

28,000[

65,000 |

93,000

it ——

85,727

22,065

JES————

£108,592

o T D T,



DL EORY il SCaRITHT LINITED

o T A

{aoribioried Bhors Copital 17,0007

e g ‘...-.--

valones Dhoet at 20th June 1974

HOMS.
LGUERS EMPLOYSD:
PINED AS80YE g 722,114
Hire Pucchasc Ouistandlig 5¢ 274,902
447,212
CURRERT ASSEDS
%@ Debiors and Prepayuents AB& 3305
Cash at Bonl 120,434
stoch otk g1
T XN T
Tess CURRSNT LIABILITIES
Craditors and iAccruals 178,506
Bank Overdralt 192,731
Taxatlon Go 13N,860
402,097 |
MiEE CURRENE ASGETS 366,689
813,901
DRECTORG! CURRENT RCCOUNT: 7o 91,000
g £722,901
: e
PINANCED BY <
SHARE CAPTYAL
’ Igsued .- 27 Ordinary Shares 7,000 “
BEVENUE RESIRVES 352,101
SHARZHOLDERS ¢ FUNDS 359,151
JEFERRED TANATLON B, 351,000
COSIRA LOAI 9. 12,750

£722,901

y 74 o
% Directers

e attacho’ Motes form part of £ o Accounts .

L e e
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29,292
95,63

i3, 370

42,797 ||
[ 31,700 |
172,867 '
122,736
256,00
41,000

&21.}; 02 '

LTI

7,000
103,562
£6,000
13,500
{215,007
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[ LOPLTCOATION OF FUNDS STATENENT

For cho vear

g 30th June 1979

s,

SOURCE OF T

profil hoelor.

o
LA%419

Adjustment for itcus not involving
the movemant of funds:

Depreciation
Y PORAYL GENERATED TROI OPERATIONS
3 )

FUNDS FROM OTHER SOURCES

Sale of Fixwed Assets 1,00
Hire Purchase 234,112
Taxation Recevered

APPL IC ATTION OF FUNDS
Taxation Paid 840
purchase of Fixed Assets 560,307
Hire Purchase Repald 19,060
Loan Rapald 750

INCHUEASE/ ( DECREASE) IN UCIKING CAPTITAL

Stoclk

Dehtors and Pxepaymanit
Creditors and Accsualsg
Dircctors' Currant Accounts

Movorent in ot Licwid Fundss

Cash anrd Dapowlin

506,559

30,399

—

538,958

774,070

580,957
AN

£193,113

oS s

134,722
306,004
(80,136)
(50,000)

PR

310,590

(117,277
£193,113

T T S T B

|

1275
2
178,727
10,320
87,047 ,
57,308 .
1,339
59, 147
243,194 :
131,229
139
131,975
£116,215 7

Rrri e

24,357
131,797
(39,451)
(31,000)

05,703

30,532

U —

L1 . 215
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The priccipal esccunting neddeies applicd in the
Gf the Cosnayy gre duncrlsid hulov.

o

] preparation of ihe Sccount.
The Accounts have buen proparcd unfler L

Giotorled) ool conventione

a}

<y
e

c)

al

a)

Pups ey
Taenovar ceprcecnts sales to third parties, less retuens and allowances,
ond valug addus tae

Flwed hisocks

‘Deferred Taxation is provided at 52% on all
Stunic

Phe coat of Pixed Asscbs is weitten off on a
cetinated uselul lives as follows:~

stradght line basis over the

freocheld Lond and Buildings - Nil

Plant and Machiacry - 10 yanrs
Office Equipwent - 5 years
tlotor Vehicles - 3 yoars

Deferred Tawation

timing differcnces.

Crr——

Staclk has been valued at the lower of cost or net realisablc valuc.

Roscarch avd Devolopment

Research and Development expenditure is written off as and vhen incurraed.

TRADING PROFIT

Dircctors! molumente,

excluding Pension Contributions of tho Company, \er:

as followss—

e e

1979 1978
Chalrman £46,740 £24.,750
Other Director £25,651 £241,802
THTEREST { PAYABLE ) /RECEIVABLE 1979 1078
& & -
Rank Interesh Receivable 14,772 1,693
ortgage Intorest Payable (1,875) (1,977}
£12,897 £(204)
TR A T LT
FIXED ASSKHTS Prachold FPlant
Land and and Office Motor
Bulldings Machinery Fauipment Vehigles Total
Cost 3 3 £ £ 3
At st July 1978 49,450 142,10 16,470 10,734 217,664
Additions 22,2563 482,618 6,009 49,379 560,307
Disnotals N “ o (4,703) (1,753
At 30:h Juna 179 71, 133 621,646 22,479 55,330 T90, 00
Dapreciation : =
AL st July 1978 - 15,132 1,783 8,543 25,15
Chaxge o 23,255 3,607 4,036 30,003
Releasod on Disposal o o a (4,202} (#2002
At 30th June 1879 o 38,287 5,3% 0,297 52,07
—mATE " L= e Y f——— 3 - ] e SRR TR
Not: Bool: Value 1977 71,733 586,259 17,080 47,033 722,17
1975 26,150 126,878 14,687 2,101 293,20¢
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JBENISHAAY ELECTRICAL LIMITED

Netes to the 1979 Accounts {Continued)

FPIXED ASSETS (Continued)

Outstanding Capital swpenditure not provided for in these accounts:

huthorised and Committed
Authorised but not Committed

WIRE PURCHASE

Represents capital amount outstanding repayable within three

TAXATION

Payable April 1st 1980
Current

DIRECTORS' CURRENT ACCOUNTS

Unsecured. Interest Free. Repayable on demand.

DEFERRED TAXATION

¥

Mlowances for Fixed Asscis exceeding
depreciation

Stock Appreciation Relief

other Timing Differences

Losses carricd forward

COSIRA LOAN

Secured by a First Mortgage on the Freehold property. Repayable by annual

1979 1978
£145,500 £9,000
£35,000  £149,500
years.
1979 1978
£ £
Nil 28,000
30,860 3, 700
£30,860 £31,700
fy - ———— e
1979 1978
£ £
327,000 77,500
54,000 4,500
4,000 4,000
(34,000) o
£351,000 £86,000

instalments of £750 and bearing interest at 13§% per annum.



