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Ropart by the Dirsctors to be submitted to the Annual General Meeting
of the shareholders to be held on 25th February, 1976, at Noxth Street,
Laads, at 5.30pm.

The Directors have pleasure in submitting their report, togather with the
statament of accounts for the year ended 31st Decembsr, 197S5.

The Directors have no intersst in the ordinary shares of the company.

The Auditors, Oeloitie & Co. hmve expressed their willingness to continug
in office.
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Chairman
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Intersst free loan to The Appleyard Pensi
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100 Ordinary Shares of £1 each, fully pal
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IAN APPLEVARD ¢ Oirector H.F. CAMERON s Director

Notes to the Balance Shaet
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The company does not trade.

The ultimate holding company of Appleyard Pensions
(Nominces) Limited is The Appleyard Group of Companies

Limited which was incorporated in England

Raport of ths Auditors to the Memhers of

L] ’

Applayard Pensions (Wlominees) Limitad

In our opinion the above Balance Sheet, together with
the notes thereon, give a true and fair view of the
state of the company's affairs as at 31st Dscember, 1975

and comply with the Companies Acts 1948 a

DELOITTE & CO.

Chartered Accountants
1

100 Wellington Strest,
Glasgnw G2 6DJ
14th January, 1976.
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We certify that the Balonce Sheet overleaf is a txue copy ol evexry
Balence Sheet laid before the Company in General Meeting during the
period to vhich this Return relates, and we also certify that the
ghove Auditor's Report and Directers! Report is o trme zopy of svery
Auditor's Report and Directors! Report laid before the Company in
General Meeting during the period to which this Beturn relates.
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