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Roport by tha Directors to be submitted to the Annual Ganeral flseting of the
Sharoholders to be held on 8th March, 1978, at North Street, Leeds, at 5.30
le.

The Directora have plesasure in submitting their report, tngether with the
gtatement of accounts for the year ended 3lst December, 1977.

The Directors had no intersst in the ordinary shaves of the company as at
3let December, 1977.

In accordal 38 wikh Section 14 of the Companiss Act 1976, a resolution proposing
the re-appeointment of Deloitte & Co., as auditors to the company will be put &c
tha Annual General Mesting. Deloitte & Co., have informed us that on 1lst tlay,
1978, they will be changing their name to Dsluitte Haskins & Sells and will be
known by that title therafter.

BY ORDER OF THE BOARD

IAN APPLEYARD

Chairman

North Strest,
LEEDS.

27th Fsbruary, 1978.
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ORLANGE SHOFT AS AT 3167 WECENBER 1577

1976
£ £
Assats
100 Intersct free loan to The Appieyard Pensien Fund 1o6.00
Represented by:
Share Capital

100 100 Ordinary Sharss of £1 sach, fully paid 100.00

.

IAN APPLEYARD - ¢ Director H.F. CAMERON : Director

NOTES TO THE BALANCE SHEET

1. The Company does not trade.

2. The ultimate holding company of Applevard Pensions (Nominses) Limited is
The Appley '~ Group of Companiee Limited which was incorporated in England.

REPORT OF THE AUDITORS T0O THE MEMBERS
OF APPLEYARD PENSIONS (NOMINEES) LIMITED

In our opinion the above Balance Sheset, together with the notes thereon, give a
true and fair view of the state of the company's affairs as at 3lst December,
1977, and cemply with the Companies Acts 1948 and 1867.

DELOITTE & CO.

Chariered Accountants

100 Wellington Street,

GLASGOW.

G2 607

27th February, 1978.



We certify that the Balance Sheet overleaf is a true copy of
every Balance Sheet laid before the Coupany in General Meeting
dJuring the period to which this Return relates, and we also
certify that the above Anditor's Report and Directors! Report
is a truy copy ot every Auditor's Report and Directors' Repori

1aid before the Company in General Meeting during the period to
which this Return relates.
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