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Saint David Properties Limited
Directors' Report

Year ended 31 December 2019

The directors present their report and the financia! statements of the company for the year ended
31 December 2019,

Principal activities

The principal activity of the company during the period has been participating in a farming partnership.
Directors

The directors whe served the company during the year were as follows:

J. Guthrie
P.J. Guthrie
R. Guthrie
M., Robson

Directors’ responsibilities statement

The directors are responsible for preparing the directors' report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial ysar. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice {(United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and the profit or loss of the
company for that period.

In preparing these financial statements, the directors are required to:
. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.



Saint David Properties Limited
Directors’ Report {continued)

Year ended 31 December 2019
Auditor
Each of the persons who is a director at the date of approval of this report confirms that:

. so far as they are aware, there is no relevant audit information of which the company's auditor is
unaware; and

. they have taken all steps that they ought to have taken as a director to make themselves aware
of any relevant audit information and to establish that the company's auditor is aware of that
information.

The appointed auditor, Scott-Moncrieff, tendered their resignation during 2019 and were replaced by
Scott-Mornicrieff Audit Services. Scott-Moncrieff Audit Services have expressed their willingness to
continue in office as auditor.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled 1o
the small companies exemption.

This report was approved by the board of directors on 16 June 2020 and signed on behalf of the board
by:

4

B8.P. Swiers
Company Secretary



Saint David Properties Limited
Independent Auditor’'s Report to the Members of Saint David Properties Limited

Year ended 31 December 2019
Opinion

We have audited the financial statements of Saint David Properties Limited {the 'company’) for the
year ended 31 December 2019 which comprise the income statement, statement of financial position,
statement of changes in equity and the related notes, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

s give a true and fair view of the state of the company's affairs as at 31 December 2019 and of its
profit for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

. have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
respensibilities for the audit of the financial statements section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant te our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinicn.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

. the directors' use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the company's ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.



Saint David Properties Limited

Independent Auditor's Report to the Members of Saint David Properties Limited
{continued}

Year ended 31 December 2019
Other information
The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. if we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a

material misstatement of the other information. 1f, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given in the directors' report for the financial year far which the financial
statements are prepared is consistent with the financial statements; and

s the directors' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of directors' remuneration specified by law are not made; or
+  we have not received all the information and explanations we require for our audit; or

+ the directors were not entitled to take advantage of the small companies’ exemptions in preparing
the directors’ report and from the requirement to prepare a strategic report.



Saint David Properties Limited

Independent Auditor's Report to the Members of Saint David Properties Limited
{continued)

Year ended 31 December 2019
Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the ccmpany or to
cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’'s website at www.frc.org.uk/auditorsresponsibilities. This description forms
part of our auditor's report.

Use of our report

This report is made solely to the company’'s members, as a body, in accordance with chapter 3 of part
16 of the Companies Act 2006. Our audit werk has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

Sc‘a)c"(f“ ‘\N& \AWV ge,v_.-,

Bernadette Higgins {Senior Statutory Auditor)

For and on behalf of
Scott-Moncrieff Audit Services
Statutory auditor

25 Bothwell Street

Glasgow

G2 6NL

16 June 2020



Saint David Properties Limited
Income Statement

Year ended 31 December 2019

2019 2018
Note £ £
Turnover 4 5,899 12,810
Gross profit 5,899 12,810
Operating profit 5,899 12,810
Profit before taxation 5,899 12,810
Tax on profit 7 5,012 4,867
Profit for the financial year 887 7,943

All the activities of the company are from continuing operations.

The company has no other recognised items of income and expenses other than the results for the
year as set out above.

The notes on pages 10 to 13 form part of these financial statements.
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Saint David Properties Limited

Statement of Financial Position

31 December 2019

Note
Current assets
Investments 8
Creditors: amounts falling due within one year 9
Net current assets
Total assets less current liabilities
Capital and reserves
Called up share capital 10
Profit and loss account LR

Shareholders funds

2019

82,500

14,943

67,5657
67,557

100
67,457

67,557

2018
£

80,000

13,330
66,670
66,670

100
66,570

66,670

These linancial statements were approved by the board of directors and autherised for issue on 16

June 2020, and are signed on behalf of the board by:

R. Guthrie
Director

Company registration number: 00989379

The notes on pages 10 to 13 form part of these financial statements.
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Saint David Properties Limited

Statement of Changes in Equity
Year ended 31 December 2019

At 1 January 2018

Profit for the year

Total comprehensive income for the year
At 31 December 2018
Profit for the year

Total comprehensive income for the year

At 31 December 2019

Called up  Profit and
share capital loss account Total
£ £ £
100 58,627 58,727
7,943 7.943
- 7,943 7,943
100 66,570 66,670
887 887
- 887 887
100 67,457 67,557

The notes on pages 10 to 13 form part of these financial statements.
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Saint David Properties Limited
Notes to the Financial Statements
Year ended 31 December 2019
General information
The company is a United Kingdom company limited by shares. It is both incorporated and
domiciled in the United Kingdom. The registered office is 137 Scalby Road, Scarborough, North
Yorkshire, YO12 6TB.
The continuing activity of the company is the participation in a farming partnership.
Statement of compliance
These financial statements have been prepared in accordance with applicable United Kingdom
accounting standards, including Financial Reporting Standard 102, "The Financial Reporting

Standard applicable in the UK and Republic of lreland' ('FRS 102" and with the Companies Act
2006.

Accounting policies

3.1 Basis of preparation

The financial statements have been prepared on the historical cost basis.

The financial statements are prepared in sterling, which is the functional currency of the entity.

3.2 Going concern

The financial statements for the period ended 31 December 2019 have been prepared on a going
concern basis on the strength of confirmation from the parent company that it will continue to
provide financial support.

3.3 Investments

Investments represents the company's capital account in the Barachander Farm partnership.

3.4 Disciosure exemptions

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. Its financial
statements are consolidated into the financial statements of Broadland Properties Limited which
can be obtained from Companies House. As such, advantage has been taken of the following

disclosure exemptions available under paragraph 1.12 of FRS 102:

(b) No cash flow statement has been presented for the company.
(c) Disclosures in respect of financial instruments have not been presented.

3.5 Judgements and key sources of estimation uncertainty
The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements

are continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

-10-



Saint David Properties Limited
Notes to the Financial Statements (continueq)

Year ended 31 December 2019
Accounting policies (continued)
Judgements and key sources of estimation uncertainty (continued)
Significant judgements

The judgements (apart from those involving estimations) that management has made in the
process of applying the entity's accounting policies and that have the most significant effect on
the amounts recognised in the financial statements are as follows:

No significant judgements have been made by management in preparing these financial
statements.

Key sources of estimation uncertainty

Accounting estimates and assumptions are made concerning the future and, by their nature, will
rarely equal the related actual outcome. The key assumptions and cther sources of estimation
uncertainty that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year are as follows:

No critical accounting estimates or assumpticns have been made by management in preparing
these financial statements.

3.6 Revenue recognition

The company has included in these accounts its share of the farming partnership results for the
year ended 31 March 2019 (being the latest date for which accounts are available). The
company's share of the partnership results is based on results after the other three partners have
received a salary of £1,000 per annum together with rents and capital receipts from the land, the
remainder being allocated equally between the partners.

3.7 Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reperting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reperting date that are expected to apply to the reversal of the timing difference.

Turnover

The whole of the turnover is attributable to the principal activity of the company wholly undertaken
in the United Kingdom.

-11 -



Saint David Properties Limited
Notes to the Financial Statements (continued)
Year ended 31 December 2019
Operating profit
Auditor's remuneration and other administrative expenses are borne by the holding company.

Particulars of employees

There were no employees during the pericd apart from the directors, who are the key
management personnel. The directors received no remuneration for their services.

Tax on profit

Major components of tax expense

2019 2018
£ £
Current tax:
UK current tax expense 1,388 —
Adjustments in respect of prior periods 3,624 4,867
Total current tax 5,012 4 867
Tax on profit 5,012 4,867

Reconciliation of tax expense

The tax assessed on the profit on ordinary activities for the year is higher than (2018: higher than)
the standard rate of corporation tax in the UK of 19% (2018: 19%).

2019 2018
£ £
Profit on ordinary activities before taxation 5,899 12,810
Profit on ordinary activities by rate of tax 1,121 2,434
Adjustment to tax charge in respect of prior periods 3,624 4,867
Effect of expenses not deductible for tax purposes 267 -
Group relief - (2,434)
Tax on profit 5,012 4,867
Investments
2019 2018
£ £
Other investments 82,500 80,000
Creditors: amounts falling due within one year
2019 2018
£ £
Amounts owed to group undertakings 13,555 13,330
Corporation tax 1,388 -
14,943 13,330
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Saint David Properties Limited
Notes to the Financial Statements (continuea)

Year ended 31 December 2019
Calied up share capital
Issued, called up and fully paid
2019 2018

No. £ No. £
Ordinary shares of £1 each 100 100 100 100

Shares carry equal voting rights and each share also ranks equally with regard to dividend
payments or any other distribution including a distribution arising from the winding up of the
company.

Reserves

Profit and loss account - This reserve records retained earnings and accumulated losses.

Contingencies

The company has given cross guarantees in respect of group borrowing facilities from its
principal bankers. Security given includes a debenture over the whole assets of this company.

Related party transactions

The Barachander farming partnership comprises Saint David Properties Limited, Mr P.J.Guthrie,
Mr R.Guthrie and Miss S. Guthrie. At the year end the investment in the partnership was £82,500
{2018 - £80,000).

Mr P.J.Guthrie and Mr R.Guthrie are als¢ directors of Broadland Properties Limited, the ultimate
holding company.

Advantage is taken of the exemption for wholly owned subsidiaries given in FRS 102 from the
requirement to separately disclose transactions with group companies.

Controlling party
The directors regard Broadland Properties Limited as the ultimate controlling party. Broadland
Properties Limited is the ultimate parent of the Group and the only parent for which group

accounts are preparad, which can be obtained from Companies House. Broadland Properties
Limited is registered in England.
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