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PHILTON POLYTHENE CONVERTERS LIMITED

BALANCE SHEET

AS AT 3 APRIL 2023

Fixed assets
Tangible assets
Investments

Current assets

Stocks

Debtars

Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current assets

Tatal assets less current liabilities

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital

Capital redemption reserve

Profit and loss reserves

Total equity

Notes

2023

196,216
691,408
654,014
1,541,638

(213,327)

£

7,954

1,288,421

1,306,375

1,328,311

2,634,686

(1,589)

2,633,097

368
632

2,632,097

2,633,097

2022

20,212
1,186,202
269,334
1,665,748

(308,398)

£

12,894

1,308,916

1,321,810

1,347,350

2,569,160
(2,081)

2,667,079

368
632

2,866,079

2,667,079

The directors of the campany have elected not to include a copy of the profit and loss account within the financial statements.

Far the financial year ended 5 April 2023 the company was entitled to axemption from audit under section 477 of the

Companies Act 2004 relating to small companies.

The directers acknowledge their responsibilities for complying with the requirements of the Companies Act 2008 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to abtain an audit of its financial statements for the year in guestion in

accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




PHILTON POLYTHENE CONVERTERS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 3 APRIL 2023

The financial statements were approved by the board of directors and authorised for issue on 21 September 2023 and are
signed on its behalf by:

ASP Tisi
Director

Company Registration No. 00949944




PHILTON POLYTHENE CONVERTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Philtan Polythene Converters Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Charfleets Road, Charfleets Industrial Estate, Canvey Island, Essex, 358 0PQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {"FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclesure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functianal currency of the company. Manetary amounts
in these financial statements are rounded to the nearest £.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Revenue fram the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer {usually on dispatch of lhe goods), the amount of revenug can be measured reliably. it is probable
that the economic benefits associated with the transaction will flow te the entity and the casts incurred or to be incurred
in respect of the transaction can be measured reliably.

Research and development expenditure
Research expenditure is writlen off against profits in the year in which it is incurred. Identifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be demonstrated.

Tangible flxed assets

Tangible fixed assets are initially measurad at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses,

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Plant and machinery 25% reducing balance
Fixtures, fittings & equipment 25% reducing balance

The gain or lass arising on the disposal of an asset is determined as the difference batween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associales and jointly cantrollzd entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

A subsidiary is an entity contralled by the company. Centrol is the power to govern the finzncial and operating policies
of the entity 50 as to obtain hanefits from its activities.




PHILTON POLYTHENE CONVERTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

1 Accounting policies {Continued}

An associale is an enlity, being neither a subsidiary nor a joint vanture, in which the company holds a long-term
interest and where the company has significant influence. The company considers that it has significant influence
where it has the power to participate in the financial and cperating decisions of the associate.

Entities in which the company has a long term interest and shares contrel under a contractual arrangement are
classified as jointly controlled entities.

1.6 Impairment of fixed assets
At each reporting period end dale, the company reviews the carrying amounts of its tangible assets to determine
whether thera is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated In order to determine the extent of the impairment loss (if any). Where it
is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unil to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of maney and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss Is
recagnised immediately in profit or loss. unless the relevant assel is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment less subsequently reverses, the carrying amount of the asset {or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset
(or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

1.7 Stocks
Stocks are stated at the lower of cast and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and thase averheads that have been incurred in bringing the
stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or logs.

1.8 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash In hand. deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.




PHILTON POLYTHENE CONVERTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

1

1.9

Accounting policies {Continued}

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party Lo the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounls presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a nel basis or o realise
the asset and settle the liability simultansausly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amartised cost using the effactive interest mathad unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of it liabilities.

Basic financial liabilities

Easic financial liabilities, including creditors. bank leans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as pavable within one vear are not amortised.

Debt instrumeants are subsaquently carried at amortised cost, using the effective inlaerest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is dus within one year or less. If not,
they are presentsd as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on eguity instruments are recognised as liabilities once they are no longer al the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludeas items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted ar substantively enacted by the reporting end date.




PHILTON POLYTHENE CONVERTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

1

1.14

Accounting policies {Continued}

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liakilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reperting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated al the tax rates lhat are expected lo apply in the period when the liability is sellled or the
asset is reglised. Deferred tax is charged or credited in the profil and loss account. except when it relates 1o items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required o be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlemant is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under aperating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis aver the term of the relevant lease except where another maore systematic basis is more
reprasentative of the time pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are ratranslated at the rates prevailing on the reporting end date. Gains and losses arlsing on translation in the period
are included in profit or loss.

Employees

The average monthly number of persons (including directors) employad by the company during the year was:

2023 2022
Number Number
Total 11 10




PHILTON POLYTHENE CONVERTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

3 Tangible fixed assets

Cost

At 6 April 2022

Disposals

At 5 April 2023

Depreciation and impairment
At 6 April 2022

Depreciation charged in the year
Eliminated in respect of disposals

At 5 April 2023

Carrying amount
At 5 April 2023
At 5 April 2022

4 Fixed asset investments

Shares in group undertakings and participating interests
{Qther investments other than loans

Fixed asset investments revalued

Plant and
machinery etc

£

316.369
{279,258)

37111
303,475
3224

{277,542)

29,157

7,954

12,894

2023 2022
£ £

2,000 2,000
1,286,421 1,306,916

1,298,421 1,308,916

Listed investments with a total cast of £1,267 373 were revalued at the balance sheet date based on their traded value.

Unlisted investments with a total cost of £60,000 were revalued at the balance sheet date based on eslimated pre-tax

returns.




PHILTON POLYTHENE CONVERTERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

4 Fixed asset investments {Continued}

Movements in fixed asset investments

Shares in Other Total
subsidiaries  investments
£ £ £
Cost or valuation
At 6 April 2022 2,000 1,306,916 1,308,916
Additicns - 382,667 382,667
Valuation changes - {29,059) {29,059)
Disposals - (364,103) {364,103)
At 5 April 2023 2,000 1,296,421 1,298,421
Carrying amaount
At 5 April 2023 2,000 1,296,421 1,298,421
At 5 April 2022 2,000 1,306,916 1,308,916
5 Debtors
2023 2022
Amounts falling due within one year: £ £
Trade debtors 620,485 1,123,650
Other debtors 61,923 61,552

691,408 1,185,202

6 Creditors: amounts falling due within one year

2023 2022

£ £

Trade creditors 169,477 174,801
Corporation tax 38,346 97,974
{Other taxation and sacial security - 30,343
Other creditors 5,504 5,280
213,327 308,395

7 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under
ngn-cancellable operating leases, as follows: (This amgunt represents £80,000 per annum}.

2023 2022
£ £
71,014 151,014




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



