435041

BAYER UK LIMITED

REPORT AND ACCOUNTS 1989

4,
it
P
.g{-f'f.
#
i
| s
COWr i
aeg L
S Tdidbiomg
e - Ld o iF
M 17
m&"h‘r;—ml‘l:ﬁm‘m 1

T
RN




AYER UR TMIT D SUBS DIARY

£po T _AND ACCOUNTE
FOR_THE_YEAR ENDED 31ST DECEMBER 1989

gpg:ENTg
DIRECTORS AND ADVISERS 2
ROTICE OF ANNUAL GENERAL MEETING 3
REPORT OF THE DIRECTORS 4 -5
REPORT OF THE AUDITORS 6
COMSOLIDATED PROFIT AND L0SS ACCOUNT 7 -8
CONSOLIDATED BALANCE SHEET 9
PARERT COMPANY ALANCE SHEET 10
CONSOLIDATED SOURCE AND APPLICATION QF FUNDS GTATEMENT 11
12 - 26

NOTES TO THE GONSDLIDATED ACCOUNTS




B S YT = AN SR N piana 0 -
BAYER UX_LIMITED
DIRECTORS
Dr M Schneider {Chairman)
Mr J V Webb (Managing)
Mr R Korn
The Lord Walston
BANKERS
Barclays Bank PLC
Hambros Bank Limited
. AUDITORS
Kingston Smith
Chartered Accountants
SOLICITORS
Turner Kenneth Broun
SECRETARY

M D Newson F.C.C.A.

REGISTERED OFFICE

Bayer House

Strawberry Hill

Newbury

Berkshire RG13 1JA

Page 2

D A N O N B R A I S PO TP

N I T S Ay gy
i el TS Y




RS R VLo 5 PR A T AT 7 (ol Llita accnad T

EE H-nn..x,.n,-.wi»u.-f.hﬁatgﬁt v - i

i, o

BAYER UE LIMITED

NOTICE is hereby given that the Twenty Second annual General Mesting of the
Members of the Company will be held at Bayer House, Strawberry Hill, Newbury,

Berkshire, on 26th June at 9.45 am for the purpose of transacting the

following business:

1. To receive the Directors” Report, the Balance Sheet and Accounts
and the Auditor”s Report for the Year Ended 31st December 1989.

2. To appoint Auditors for the Company for the ensuing year
and authorise the Directors to fix their remuneration.

3. To transact any other business of an Annual General Meeting.

~f/ (
; N
[\
: f,: \lf :\ L
M D Newson \\\\f/fwﬂ, AR K
Secretary ‘ )
’-‘#_._____m_, b i oottt

16th February 1990

A Member entitled to attend and vote may appoint o.e or more proxies to attend, and on
a poll to vote instead of him. A proxy need not be a Member of the Company.
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BAYER UK LIMITED

REPORT OF THE DIRECTORS

The Directors present their Annual Report and the audited Financial Statements for the
year ended 31st December 1989.

ACTIVITIES

The Group”s principal activity is the marketing of own manufactured chemicals and

those manufactured by Bayer AG of the Federal Republic of Germany and its
Subsidiaries.

REVIEW OF BUSINESS

Group Results

The United Kingdom continues to be the principal market for the Group”s products.
Turnover including indent sales has decreased by £6 million to £414 million in
the year. Progress was made in all sections of the Company”s activities.

Profit on Ordinary Activities was £3,863,000 after a provision for taxation of
£3,565, 000.

DIVIDENDS AND TRANSFERS TO _RESERVES

The dividend recommended by the Directors is £750,000. It is proposed that tha
remaining profit be transferred to Reserves.

FIXED ASSETS

The Net Book Value of £5,015,000 of Freehold and Leasehold properties at the

balance sheet date had, in the opinion of the Lirectors, at that date a marke
value of approximately £11,000, 000.

RESEARCH AND DEVELOPMENT

The Group is committed to product improvement and does so through extensive
research and development. Primarily, research in the United Kingdom is carried
out by the Pharmaceutical and Agrochemical Divisions. Considerable other
research is carried out worldwide.

CHARTTABLE DUNATIONS

During the financial year, the sum of £9,222 was donated t¢ United Kingdom
charitable organisations. No payments were made for political purposes.
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EMELOYEES

Employment of Disabled Parsons

It is the company”s policy to give full and fair consideration to applications
for employment made by disabled persons, to continue wherever possible the
employment of staff who become disabled and to provide equal upportunities for
L the training and vureer development of disabled employees.

Emplovee Communications

The company continues its policy of employee consultation by way of a voluntary
staff association elected by all employees cn a democratic basis.

‘ Meetings are held regularly at all sites where the views of staff members are
sought and management has an opportunity to inform staff of developments within
the Company and its financial standing and prospects. All staff are kept
informed by way of published minutes of these meetings and also by way of the
Cempany magazine containing articles on the Group”s performance and plans.

DIRECTORS

The following Directors served throughout the year:

. Dr M Schneider
Mr J V Webhb
The Lord Walston
- Mr R Korn

No Director has any interest in Shares, Debentures or Unsecured Loan Stock, as
defined by the Companies Act 1985, in any Group Company.

FUTURE PROSPECTS

It is/antig¢ipated that the Sales Growth of the Company will continue at a healthy
rate in excésq\?f current levels of inflation.

)
%der & the Board/
s ; y
S kﬁ - '

[ R
£ o kY - .

u piidwsdn Fag.cial o

Secretary e [
-—.,_,...__”.-/
J—

By

—_————

16th February 1990
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. REPORT OF THE AUDITORS

TG THE MEMBERS OF BAYER UK LIMITED

We have audjted the financial statements on pages 7 to 26 in

accordance with Auditing Standards.

In our opinion the financial statements give a true and fair view of
the state of the affairs of the Company and the Group at 31lst December
1989, and of the Profit and Scurce and Application of Funds of the
Group for the year ended on that date and have been properly prepared

in accordance with the Companies Act 1985.

Devonshire House KINGSTON SMITH

146 Bishopsgate Chartered Accountants
LONDON

EC2M 43X

16th February 1990
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BAYER UK LIMITED

CONSOLIDATED PROFIT AND 1.0SS ACCOUNT
FOR_THE YEAR ENDED 31ST DECEMBER 1989

Note 1989 1988
£7000 £7000 £7000 £7000
Turnover 2A 351,201 352,808
Change in Stocks of Finished
Goods and Work in Progress 1,715 (132)
Other Operating Income 159 2,926
353,075 355,602
Raw Materials and Consumables 281, 495 275,822
Other External Charges 7,330 7,970
288,815 283,792
- Staff Costs 2K, 23,070 20,428
: 311,895 304,220
Depreciation & Othei Amounts
written off Tangible Assets 1,590 1,372
313,485 305,592
Other Operating Charges 30,990 39,120
344,475 344,715
8,600 10,887
Interest Receivable and
Similar Income 2D 1,413 993
10,013 11,880
Interest Payable and Similar
Charges 2E 2,585 2,241
Profit on Ordinary Activities
before Taxation 2F 7,428 9,639
Page 7
| :
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BAYER UK TYMITED AND SURSIDIARY

CONSOLIDATED FROFIT AND 1L0OSS _ACCOUNT
FOR _THE YFAR EMDED 331ST DECEMBER 1989

Note 1989 1988

£7000 £7000 £7009 £7000

Profit on Ordinary Activities
before Taxation 7,428 9,639

Tax on Profit on Ordinary

Activities 2G 3,565 4,020

- Profit on Ordinary Activities
after Taxation for the year 2H 3,863 5,619
Final Dividend Proposed 750 -
Transfer to Reserves 3,113 5,619

. Retained Profit brought forward 11,088 9,573

Prior Year Adjustment resulting
. from capitalisation of

finance leases - (104)

Retained Profit as restated 11,088 G,469
Capitalisation Issue - (4,000)
Retained Profit carried forward 14,201 11,088
Retained in Bayer UK Limited 11,544 8,762
Retained in Subsidiary 2,65” 2,326
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FIXED ASSETS
Tamgible assets

CURRENT ASSETS
Stocks
Debtors
Cash at Bank and in Hand

CREDITORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

- LIABILITIES

CREDITORS: AMOUNTS FALLING

DUE AFTER MORE THAN ONE YEAR

PROVISIONS FOR LIABILITIES
AND CHARGES

NET ASEUTS

CAPITAL AND RESERVES
Called up Share Capital
Reserves

N |

Dr M Skthneide

N k..L”T;TZ e-.,/iﬂ
/

John V Webb

Approved by the Directors on 16th February 1990

Moy

BAYER UK LIMITED AND SUBSIDIARY

0 SULIDATED BALANCE SHEET

AT 31ST DECEMBLR
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£7000

31, 663
55,202
194

87,059

71,239

Directors

iR 19889

15,820

26,765

1,507

954

24,304

£7000

29,270
55,858
589

85,717

71,419

Page

14,298

24,172

2,191

790

21,191

10,000
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FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Stocks
Debtors
Cash at Bank and in Hand

CREDITORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR

« NET CURRENT ASSETS

- TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITORS: AMOUNTS FALLING
DUE AFTER MORE THAN ONE YEAR

PROVISIONS FOR LIABILITIES
AND CHARGES

NET ASSETS
CAPITAL AND RESERVES

Called up Share Capital
Reserves

Dr M hneider

L ED b
%

John V Webb

Approved by the Directors on

»»{KM\ Waant| g

BAYER UK LIMITED

PARENT COMPANY BALANCE SHEET

AS AT 31ST DECEMBER 1989

Note 1986
£7000 £7000
3 10,110
4 17
10,127
5 30,818
6 53,372
109
84,299
7 70, 405
13,894
24,021
. 8 1,505
9 v54
21,562
10 10,000
11 11,562
21,562

Directors

LN S S I W A

16th Fehruary 1990

£7000

28,243
54,182
448

82,873

70,751

9,602

9,619

12,132

21,751

2,181

790

Page 10




BAYER UK LIMITED AND SUBSIDIARY

CONSOLIDATED SOURCE AND APPLICATION OF FUNDS_STATEMENT
FOR_THE YEAR ENDED 31ST DECEMBER 1989

1989 1988
£7000 £7000 £7000 £7000
SOURCE OF FINDS
“oroflt on ordinary activities
before Taxation 7,428 9,639
Depreciation 1,590 1,328
Special Depreciation - 43
Loss on Sale of Fixed Assets 15 105
TOTAL GENERATED FROM OPERATIONS 9,033 11,115
: OTHER SOQURCES
Proceeds from Disposal of
Tixed Acsets 63 43
i e
9,096 11,138
+ APPLICATION VF FUNDS
Purchase of Fixed Assets 2,739 1,535
- Tax Paid 2,773 2,191
Dividend Paid ) - 600
Increase in Working Capital © 7,653 11,182
{See Below)
13,165 15,508

DECREASE IN NET
LIQUID RESOURCES 4,069 4,350

MOVEMENT IN WORKING CAPITAL

Source Application Source Application
Stock - 2,393 - 183
Debtors 656 - - 745
Creditors - 5,916 - 10, 254
656 8,309 - 11,182

656 -
7,655 11, 182




BAYER UR_LIMITED AND SUBSTDTARY

NOTES TO THE CONSOLIDATED ACCO!NTS
FOR_THE YEAR ENDED 31ST DECEMBER 1989

1, ACCOUNTING POLICIES

NOTE 1A Basig of Accoupting and Consolidation
The Consolidated Accounts have been prepared under the historical cost
conventicn, and in accordance with the Companies Act 1985. They incorporate
the Accounts for the Year Ended 31si December 1989 of Bayer UK Limited and
Haarmann & Reimer Limited,
NOTE 1B Depreciatiorn
Fixed Assets have been depreciated on a straight-line basis in such a way
that they are fully depreciated over their estimated useful lives or lass
at the following annua; rates:
Freehold land is not depreciated
Freehold Buildings 20 - 40 years
Premises Held on Long Lease 20 - 40 years
Premises Held on Short Lease -
Written off over the Period of the Lease
Improvements to Rented Premises 20 years
Improvements to Leasehols Premises Term of Lease
Furniture & Fixtures 10 years
Plant & Machinery 2 - 10 years
Office, Warehouse & Laboratory Equlrment 5 years
Motor Vehicles & Farm Equipment 4 years
NOTE 1C Intangible Assets
Intangibla Asset: have been written off as it is not the Group”s pelicy to
attribute value to Goedwill, Patents, Know-how and Trade Marks.
NOTE 1D Stocks

Stocks are stated on the basis of the lower of cost or net realisable value
after provisions for obsolescence, on a basis consistent with previous years

Cost includes appropriate overheads Ffor Work in Progress and *inished Goods.
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BAYER UK LIMITZED AND SUBSIDIARY

NOTES TO_THE CONSOLIDATED ACCOUNTS
FOR _THE YEAR ENDED 31ST DECEMBER 1989

ACCOUNTING POLICIES - Continued )

NOTE 1E Deferved Taxation

Provision has only been made, on the liability method, for tax liabilities
which are expected to become payable in the foreseeable future. Advance

Corporation Tax is only carried forward if covered by Deferred Taxation or

Corporation Tax provision.

NOTE_ 1F Foreign Currencies

Assets and liabilities are translated into Sterling at the rates of
exchange ruling at the Group Balance Sheet date with the exception
of those liabilities covered by forward exchange contracts. VWhere

. forward exchange contracts exist the liability is translated at the rate

of forward cover.

NOTE 1G Leases

Assets held under finance leases are inciuded within tangible fixed assets
and depreciated over the shorter of the lease term and the expected useful
life of the asset. Rentals under operating leases other than motor vehicles

are charged to profit and loss account as incurred. Rentals under motor

| vehicles are charged to profit and loss account on a straight line basis.

NOTE 1H Regsearch and Development

Expenditure on research, development and clinical trials is written off in

the year in which it is incurred,

Page 13




NOTE 171

BAYER UK LIMITED AND SUBSTDIARY

KOTES TO _THE CONSOLIDATED ACCQUNTS
FOR THE YEAR ENDED 31ST DECEMBER 1989

Pension Costs

The expected cost of pensions in respect of the groups defined benefit
scheme is charged so as to spread the cost of pensions over the average
expected service lives of employees in the scheme. Variation from the
regular cost arising from periodic actuarial valuations are spread over the
expected remaining service lives of current employees in the scheme. The
pension cost ic [ :sessed in accordance with the advice of qualified
actuaries. This policy complies with Statement of Standard Accounting

Practice No. 24.

. 2. NOTES QN THE CONSOLIDATED PROFIT _AND LOSS ACCOUNT

NOTE 24

Turnover

Group Turnover represents sales to third parties, and includes Commissions
receivable from indent sales less returns but excl.des Value Added Tax. The
turnover and profit before taxation is attributalle to the one principal
activity of the Group.

The geographical analysis of turnover is given below:

1989 1988

£7000 £7000

United Kingdom 341,924 342,990
Europe 8,374 9,034
Other 903 784
351,201 352,808
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BAYER UK _LIMITED AND SURSIDIARY

NOTES TO THE COMSOLIDATED ACCOUNTS
FOR_THE YEAR ENDED_31ST DECEMBER 1989

NOTE_Z2R Staff Costs

B D e

. The Group payer UK vimited
1989 1988 1989 1988
£7000 £7000 £7000 £7000
Wages and Salaries 19,792 17,481 18,971 16,813
Social Security Costs 1,540 1,318 1,483 1,274
Other Pension Costs 1,738 1,629 1,679 1,575
— S S S
25,070 20,428 22,135 19,662

o e g 2 T -] ]
== =3t EImISE RS oy

The figure of sraff costs includes £181, 000 (1988 £145,000) in respect of
the Directors of Bayer UK Limited.

Directors Emoluments ‘ 1989 1988

in respect of duties wholly or mainly
discharged in the United Kingdom

As Directors 7 7
As Executives 162 129
tontribution under a pPension Schems 9 ]

In respect of duties wholly or mainly
discharged outside the United Kingdom

As Directors 7 7
;;; 149
paid by Subsidiaty Company 2 2
- 1
Emoluments of: Chairman 1 1

: Highest Paid Director 164

=

=
W
n o+




e e i

BAYER UR LIMITED AND SUBSIDIARY

ROTES TO_THE CONSOLIDATED ACCOUNTS
FOR_THE YEAR ENDED 31S1 DECEMBER 1989

NOTE 2B STAFF COSTS Continued

1989 1988
Other Directors whose total
remuneration was in the bracket:
up to £5,000 2 2
1989 1988
Remuneration of senior employees
. which fall within the following
range:
£30,001 to £35,000 37 9
. £35,001 to £40,G00 1l 4
£40,001 to £43,300 4 9
£45,001 to £50,000 8 6
£50,001 to £55,000 5 -
£55,001 to £60,000 3 3
£60,001 to £65,000 2 2
£65,001 to £70,000 2 1
£70,001 to £75,000 1 =
The average weekly number of employees
during the year was as follows:
Production 106 100
Technical 110 107
Commercial 924 8738
Senior Staff 67 73
1,207 1,138

Page 16
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BAYER UK LIMITED AND SUBSIDIARY

NOTES TO THE CONSOLIDATED ACGOUNTS
FOR WHE YEAR ENDED 31ST DECEMBER 1989

NOTE 2C  PENSTON SCHEME
The pensions cost relating to the Bayer UK scheme is assessed in accordance
with the advice of a qualified actuary using the Defined Accrued Benefits
Method. The latest actuarial valuation was at 30tl, June 1986. The
assumptions which have the most significant effect on the results of the
valuation are those relating to the rate of return on investments and the
rates of increase in salaries and pensions. It was assumed that the
investment return would be 9% per annum, that salary increases would average
7% per annum and that present and future pensions would incresase at the
rate of 2.5% per annum. At 30th June 1986 the market value of the funds was
£20,764,000 and the actuarial value of the funds represented 144% of the
benefits that had accrued to members after allowing for expucted future
increase in earnings. The surplus is being amortised over i.e average
remaining service lives of employees. The employers contribution rate is
11Z of pensionable earnings.
NOTE_2D Interest Receivable and Similar Income
1589 1488
£7000 £7000
Discount receivable from Group Companies 334 656
Interest receivable from Banks 1,079 337
1,413 993
NOTE 2E Interest Pavable and Similar Charges
1989 1988
£7000 £7000
Bank loans, overdrafts and other loans
repayable within five years
Group Companies - 533
Bank 2,406 1,471
Finance charges payable under
finance leases 179 237
2,585 2,241




NOTE 2F

The taxation

BAYER UX _LIMITED AND SURSIDIARY

NOTES TO THE CONSOLIDATED ACCOUNTS

FOR THE YEAR ENDED 31ST DECEMBER 198¢

Profit on Ordinarv Activities before Taxation

The Sroup Baver UK Limited
1989 1988 1989 1988
£7000 £7000 £7000 £7000
it =wated after charging:
». 38 on Sale of
Fixed Assets 15 105 15 104
Depreciation of Fixed Assets
= Qwned Assets 857 507 793 K48
-~ Held Under
Finance Leases 733 822 721 801
Special Depreciation - 43 - 43
Operating Leases
= Plant and Machinery 38 48 38 48
- Other Assets 5,811 4,656 5,599 4,577
Auditor”s Remuneration 137 123 128 118
Taxation The Group
1689 1688
£7000 £7000 £7000 £7000
Corporation Tax based on Current Profit
for the year at 35% (1988 35%) 3,251 3,776
Deferred Taxation:
Accelerated Capital Allowances 256 -
Short Term Timing Differences 58 314 244 244
3,565 4,020

for taxation purposes.

charge has been increased by expenses incurred which are not allowable

The group has capital losses estimated at £993,000 available for offset against future
capital gains.

NOTE 2H

Profit for the Financial Year

The parent company has takan advantage of Section 228 (7) of the Companies
Act 1985 and has not included its own profit and loss account in these
financial statements. £2,782,000 (1988 - £5,153,000) of the group profit
for the financial year is dealt with in the accounts of the parent company.

Page 18



ssp1319dold pToysoIj JO 150D BY)
U popuiou} ST PXe 000’'SST I3 03 s3junoue pajeToaldap J0U ST YOTys pue] Jo 350D oYY, "SISTIT 9ISRUT] Iopun PIay SI9sse Jo 10ddsax
uy (2GOEIY‘F¥ ~- 886T) 000°Z09'ZY¥ Jo Auncuwe ue sapniouy (000°%£8°6F - 886T) 000°‘CH6 0TI 30 S13s5E Paxi) Jo antea qooq AU ayl

EnEEE= SERESEE= AEm=m=== =ESmons =====s= =measmimimm o = = =

#28'6 06 6662 10°T ZE ZET o911 g9L8%Y St 88°Z1°1f °oniea }oog Isy
oL |/ESHZZ FEERIS HESEERIRESR === === = === === = = = ===
b Sr6'0T SwI L06'T 86°T 62 YA 6Tt , 9LL‘Y T8 68°Z1 1€ aniep jood I8N
(189'0t) (v1z)  (L69°'€) (9% *v) (592) (z¢9) (8sT1) (998°1) -
: 192 <1 YA 121 - - - .- - syesodsT( uo UOTIRUTHITYH
W (zv6'0T) (622) (zgr'e) {g85*%w) (c92) (£s) (85T) (998°1) -
: - - (12) 12 - - - - - s19]suei]
(065°T) (8%) (vyL) (199) (g} (6) - (ge1) - 1e84 °Y3 10J UOTSTA0I]
{zcg's) (1IRTL) (¢10'%E) {(556°E) (g9z) (gv) (857T) (T£2°1) - 6867 Aaenuep 3sT
. NOLLVIOZHddad
929°'1Z  65€ $¥93'9 Zve ‘o v6€ 08T 912 Zv9'9 T8
(6ge)  (s1)  (eoT) (122) - - - - - sTesodsTq,
696'TZ  WLE £99'9 £99°9 %62T 08[ vLe Zv9'9 T8
- - (92) 9z - - - - - sIajsuei]
- 6£L'T €01 LET'T 899 - - = ce 96/ SUOTITPPY
N 9T 6T TiT 965G 696°'C 76T 08t (T4 L09°9 GL 6861 Axenuef 3Isy
- SI500
00063 000.3,. 000.3 000,73 000.% 000.7% 0003 000.7% 000.7%
INIHJINOA SHSTHAUL asval ASVIT
3 AHANIHOVH a1oHaASVAT JUOHS SNO'T SSTHn0Ud
SHIDIRAA HUNLININI 2 ® QIINHE OL NO Q1FH RO QIdH  SIITLsHd0Rd NI

TVLOL HOLOH 3014340 JNVd SINIWIAOYAHI  SHSIHAUd SISIWZYd  d'I0HIIYA NOLLONWLSNOD

dnoasn oy3 103 sjuawsaol jJo Lrewums - SLASSY A3XTA

Ny

BE6T HaiWa040 ISIE G40Nd dv4A 4L 404 SINNOSOV AALVA1 105800 dill 0L SALON T 20N
RAVIQISENS OGNV GILIHIT 30 ¥d4AVG




*gatyiadold PIOYARIL SO IS0D B
UE PopRIJUY ST pu® (0O'GST LT 03 pojuncuwe pajeroaidap jou ST UYDTHM PUBT JO SOD dYf, -SISEBDS] 20oUBUT] IopuUnm [foy $3vsse Jo dadsas
ur {D0G'TLE*EY ~ 8861) 000°E65°23 Jo junowe ue sdpnydur (000°2Z09°63 ~ §861) 000°0TT‘0LY Jo $I9Sse paxI] Jo 2nTea 30ooq 13U 3yl

=2 Er e N e R e T R s ST ET ETET ==== ey P o
i
T09°6 g8 Sin'e TE6°T ¢t ¢E1 S 9/8°Y £9 88 ZT°1€ onjeA qoog SN @
HE3PD am SmEmEm= TEESmoESO=== = et 4} At 3+ + %Ak > 3+ -4 —— e — — g v
o]
OTT'OT ¢l 608°‘F 026°T 62 £z1 g 682'y 62 68°ZT TE onieBA Yoof I=N -
ASRIEZ= SrRGREESERT= T=SomE SO ET TSRS SR RsED ======= EoSomomEnSss=— =mmam o maTTIT
(eoi'o1) (exz) (86c't) {61Z°y) (c92) (25) (2) (gcgt1) -
vee 6t 801 Tit - - - - - sTesodsT{ U0 UOTIBUTWITY
(ivz'01) (s22) (905*%) (o£g*y) (s92) (£8) () (gc8*T) -
- - (12) 12 - - - - - s1aJsuel]
{(vtg1) (8w (v12) (s19) (€) (6) - (zzU) - aeak @Y} 10J UOFSTAOI]
(2z2'8) (os1) (12:°2) (gge'€) (292) (8v) (2) (1e2'1) - 68617 Aienuer 3sy
NOLLYIDd8ddd
21102 95t L0Z'9 6ET'9 762 08T L . Zy9°‘9 z62
(118) (sT) (s8) (T12) - - - - - stesodstq
BZy*0Z  TLE 26Z'9 05t'o %62 081 ¢t Z¥9°9 762
- - (92) 92 - - - - - siagsuel]
660'¢C £0T 2L0°T 099 - - - GE 622 SUGOTITPPY
6TE'8T 892 992's 799°'g 562 08T L L09'9 €9 6861 Alenuef 3sST
SL300
6003 000,31  0006.3 0003 000.3 8007 000.73 006,73 000.%
IHAHIINDS SASINARS ASVI1 WSVAT
b XHANTHOVH aioHaIsval LyoHs ONO'T S5qYo0ud
SUTOIHIA FEALINENA 3 2 JHLNIY 0L HNO aTdH NO G13H SITLLRIA40ud NI
TYL04 HOLOK HD1340 INVId SINIHIAOHAWI  SASIHEYd SISIWIEd  JTOHITYA NOILINULSNOD

Auedwon syl 103 SIUSWRAOW Jo Aleuumsg - SLIASSYV AINTL

961 SdiRdodU LSLE UAGNd avdA dILL 404 SINACDDV GILVG UIOSNOD 3l OL S4LON PenRUTIUO] ~ £ JLON
AAVIAISHS ANV (4LIHIT A0 H3IAVI




SAYER UK LIMITED AND SUBSIDIARY

NOTES TO THE CONSOLIDATED ACCOUNTS
FOR _THE YEAR ENDED 31ST DECEMBER 1989

NOTE 4

INVESTHENTS

ey

The wholly owned Subsidiary Company is Haarmann & Keimer Limited incorporatad in
England whose principal activity is the marketing of own manufactured or compound
chemicals, flavours, fragrances and essential oils.

Haarmann & Reimer Limited: 100,000 ordinary shares of £1 each, fully paid.

P
;

Jnvestments Held as Fixed Assets

Baver UK Limited
1989 1988
£7000 £7000
Skares in Group Company - Subsidiary 17 17
NOTE 5
STOCKS
The Group _Baver UK Limited
1989 1988 1689 1988
£7000 £7000 £7000 £7000
The main categories of stocks are:
Raw Materials 2,338 1,660 1,837 1,094
Work-in~-Progress 66 146 66 146
Finished Goods 1,148 1,367 1,036 906
Goods for Resale 28,111 26,097 27,879 26,097
31,663 29,270 30,818 28,243




ST TE e e S

BAYER UK LIMITED AND SUBRSIBIARY

POTES TO THE CONSOLIDATED ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 1989

NOTE 6
DEBTORS R '
The Group Bayer UK Zimived
1989 1988 1989 1988
£°000 £7000 £7000 L7000
Trade Debtors 49,025 53,085 47,265 51, 445
Other Debtors 1,264 BO6 1,248 794
Prepayments 1,873 1,509 1,819 1,488
Due from Ultimate
Holding Company 2,670 348 2,670 348
Due from Other
Group Companies 366 65 366 62
Bills Recejvable 4 45 4 43
55,202 55,858 53,372 54,182
NOTE 7
- CREDITORS
AMOUNTS FALLING DUE WITHIN.NNE YEAR
The ‘Group Raver UK Limited
1989 19872 1989 1988
£7000 £7000 £7000 £7000
Bank Loans and Qverdrafts 3,674 - 3,674 -
Trade Creditors 15,435 12,138 15,092 12,030
Due to Parent and Ultimate
Holding Companies 35,884 43,108 35,884 43,108
Due to Other CGroup Companies 5,405 5,556 5,321 5,497
Current Corporsation Tax 5,437 4,709 5,231 4,385
Other Taxes and Social
Sacurity Costs 1,697 2,159 1,607 2,018
Other Creditors 331 1,327 302 1,303
Finance Lease Obligations 649 815 641 802
Aecruals 1,977 1,607 1,903 1,600
Proposed Dividend 750 - 750 -
71,239 71,419 70,405 70,741
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BAYER UK LTIM,TED AND SUBSIDIARY

NOTES TO_THE CONSOLIDATED ACCOUNTS
FOR THE YEAR ENDED 33ST DZCEMBER 3989

AMOUNTS FALLING DUE AFTER MORE THAN OME YEAR

The Groun Baver UK Limited
1989 1988 1989 1988
£7000 £7000 £7000 L7000

s

Finance Lease Oblipations S
Amounts Payable - 2 to 5 years 1,030 1,605 1,028 1,595
- over 5 years 477 586 477 586

* NOTE 9

PROVISTONS FOR LIABILITIES AND CHARGES

-The Group

DEFERRED TAXATION £7000 L7Qo

Accelerated Capital Allowances 876 620
Advance Corporation Tax (250}
Short Term Timing Differences 75 18

OTHER PROVISIONS 252 152




BAYER UK LIMITED AND SUBSIDIARY

NOTES TQ THEKﬁGEFOLIDATED ACCOUNTS

FOR_THE YEAR ENDED 31ST DECEMBER 1989

NOTE 9

PROVISTONS FOR LIABTLITIES ARD CHARGES -

DEFERRED TAXATION
_accelerated Capital Allowances

Advance Corporation Tax
Short Term Timing Differecnces

OTHER PROVISIONS

NOTE 20

CALLED UP SHARE CAPITAL OF BAYER UK_LIMITED

T

Continued

duthorised

10,000,000 Ordinary Shares of £1 each

Allotted, Issued and Fully Paid

10,000,000 Ordinary Shares of £l each

The whole of the Issued Share Capital is
held by Bayer Foreirn Invest.ents Limited
(Incorporated ia Canada). Bayer AG
(Incorporated in the Federal Republic of
Germany) is the Company”s Ultimate Holding
Company.

Baver UX Limited

1989
£7000

820
(250)
132

702
252

954

1988
£7000

584

54
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BAYER UK LIMITED AND SURSTDIARY

ROTES TO THE COXNSOLIDATED ACCOUNTS

T T TR AR o R A T T

FOR _THE YEAR ENDED 31ST DECEMBER 1989

NOTE 11
RESERYES

At Commencement of the Year
Prior Year Adjustment
resulting from the
capitalisation of

Finance Leases

Capitalisation Issue

Retained Profit for the Year

Represented by:
Profit and Loss Account
Capital Reserve

General Reserve

NOTE 12

FUTURE CAPITAL EXPENDITURE

(i) Contracted but
not provided

{1ii) Authorised but not

contracted

The Group
1989 1988
£7000 £7000
11,191 9,676
- (104)
- (4,000)
3,113 5,619
14,304 11,191
14,201 11,088
87 87
16 16
14,304 11,191
The Group
1889 1088
£7000 £7000
446 G0b
389

Baver UK Limited

1989
£7000

8,780
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Bayver UK Limited

1989
£7000
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1988
£7000

7,725

1988
£7000
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BAYER UK _LIMITED AXD SUBSIDIARY

NOTES TQ THE CONSOLIDATED ACCOUNTS
FOR THE YEAR_ENDED 31ST DECEMRER 19080

CONTINGENT LIABILITIES

There were no contingent liabilities of the Parent Company or Group.

NOTE 14

COMMITMENTS UNDER OPERATING LEASES

At 31st December 1989 the Group and Bayer UK Limited had annual commitments under
operating leases as set out below:

The Group
1989 1988
Land and Land and
Buildinas Dther Buildings Other
£7000 £7000 £7000 £7000
Operating Leases which expire:
Within one year - 329 - 3z0
In the second to fifth yeare 294 1,157 19 1,168
Over five years 2,353 - 2,217 i
2,547 1,486 2,236 1,489

Baver UR Limited

1989 1688
Land and Land and
Buildings Other Bujildines Other
£7000 £7000 £7000 £7000
Operating Leases which expire:
Within one year - 305 - Iuu
In the second to fifth years 294 1,116 19 1,141
Over five years 2,237 - 2,101 -
2,531 1,421 2,120 1,447

The Group”s total future financial commitments under operating leases are £63,071,000
(1988 - £59,645,000)

OTHER COMMITMENTS

The company is committed in forward contracts to buy DM 37,727,000 which aie
not hedging transactions and give rise to an unrealised profit of £285,000 at
31st December 1989 which has not been included in these accounts.




