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BAYER UK LIMITED

NOTICE is hereby given that the Seventeenth Annual Gemeral Meeting of the Members

of the Company will be held at Bayer House, Strawberry Hill, Newbury, Berkshire, on

220d April 1985 at 10.00 a.m. for the purpose of tramsacting the following business:

1. To receive the Directors' Report, the Balance Sheet and
Accounts and the 4uditor's Report for the Year Ended
31st December 1984.

2. To Declare a Dividend.
3. To re-elect The Lord Walston and Dr P-J Weitkemper as Directors.
4, To re~appoint Kingston Smith & Co as Auditors to the Company

for the ensuing year and authorise the Directors to fix their
remuneration.

5. To transact any other business of an Annual General Meeting.

By Order of the Board

M D Newson
Secretary

22nd February 1985

A Member entitled to attend and vote may appoint one or more proxiles to attend, and on

a poll to vote instead of him. A proxy need not-be a Member of the Company.
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BAYER UK LIMITED

REPORT OF THE DIRECTORS

The Directors present their Annual Report and the audited Financial Statements for the

year ended 3lst December 1984.

ACTIVITIES

The Company's principal activity is the marketing of own manufactured chemicals

and those manufactured by Bayer AG of the Federal Republic of Germany and its

Subsidiaries.

REVIEW OF BUSINESS

Group Results

The economic climate in the United Kingdom continued to show only modest
improvement. The Company has experienced higher levels of real growth in many of
its Divisions than the low levels of growth in most industrial and consumer
sectors of the economy. The United Kingdom continues to be the principal market
for the Company‘'s products. Turnover including indent sales has increased by

22 per cent from £238 m to £290 m.

Profit on Ordinary Activities was £2,354,515 after a tax credit of £78,828,

and before Extraordinary items of £238,431.

Extraordinary Ltems

1984 was the first full year of operations for the new Corporate Headquarters in
Newbury, for which the removal costs in 1983 were treated as Extraordinary.
Rationalisation has continued to take place following the acquisition of Plant,
Machinery and Goodwill from C J Baines & Co Ltd and this has resuited in a further
write off of goodwill of £40,000.

Due to the fundamental changes in taxation included in the Finance Act 1984
concerning capital allowances and stock relief, corporation tax will become
payable by the Company and thug provision is now made for deferred taxation

as get out in Note 2G to the Accounts.
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DIVIDENDS AND TRANSFERS T0 RESERVES

The dividend recommended by the Directors is £420,000. It is proposed that the

remaining profit be transferred to Reserves.

FIXED ASSETS

Work commenced in 1983 on the construction of a new Central Warehouse on the
Group's land at Bromsgrove. This project was completed in early 1984 and in line
with existing Company policy, was financed by sale and leaseback. During the

‘year, a contract was signed for the purchase of additional land adjacent to the

Enamels and Ceramics production’site in Stoke~on-Trent.

The Net Book Value of £2,625,640, of Frechold and Leasehold properties at the
balance sheet date had, in the opinion of the Directors, at that date a market

value of approximately £5,650,000.

‘RESEARCH AND DEVELOPMENT

The Company is committed to product improvement and does so through extensive
research and development. Primarily, research in the United Kingdom is carried
out by the Pharmaceutical and Agrochemical Divisions. Other considerable research

4is carried out worldwide.

CHARITABLE DONATIONS

‘During the financial year, the sum of £15,939 was donated to United Kingdom

charitable organisations., No payments were made for political purposes.

CURRENT COST ACCOUNTING

In the opinion of the Directors, the production of Supplemental Current Cost
Accounts as required by the Accounting Standards Committee under $.5.A.P. 16 would

be of no benefit to the shareholders.
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EMPLOYEES

Employment of Disabled Persons

It is the Company's continued policy to make available employment opportunity on

an equal basis to all.

Emplovee Communications

The Company continues its policy of employee consultation by way of a voluntary

staff association elected by all employees on a democratic basis.

E Meetings are held regularly at all sites where the views of staff members are
sought and management has an opportunity to inform staff of developments within
the Company and its financial standing and prosp;cts. All staff are kept informxd
by way of published minutes of these meetinge and also by way of the Company

magazine containing articles on the Group's performance and plams.

DIRECTORS

Dr E-H Rohe resigned at the Annual General Meeting on 30th April 1984 and
Mr R Korn was appointed from that date in his place.

The following Divectors sexrved throughout the year:

B T

The Duke of Portland, ¥r J V Webb, The Lord Walston, Dr F-J Weitkemper.

No Director has any interest in shares or debentures and unsecured loan stock as

defined by the Companies Act 1967 in any Group Company.

A

FUTURE PRDSPECTS

It is anticipated that the sales growth of the Company will still continue at a

healthy rate in excess of current levels of inflation.

By rd(fruﬁ-;;;\\oard

¥D ewsong.?r : .A‘.W\\
Secretary ”mﬂ_ﬂ—a-“>

22nd ¥ebruary 1985 Page 6
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REPORT OF THE AUDITORS

T0 THE MEMBERS OF BAYER UK LIMITED

We have audited the financial statements on pages 8 to 28 in accordance with approved

Auditing Standards.

In our opinion the financial statements, which have been prepared under the historical

rcost conventlon, as medified by the revaluation of land and buildings, give a true and

falr view of the state of the affairs of the Company and the Group at 31st December
1984, and of the Profit and Source and Application of Funds of the Group for the year

ended on that date and comply with the provisions of the Companies Acts 1948 to 198l.

‘The financial statements do not contailn current cost accounts required by Statement

of .Standard Accounting Practice Number 16.

Devonshire House KINGSTON SMITH & CO
146 Bishopsgate Chartered Accountants
LONDON '

EC2M 4JX

Page
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BAYER UK LIMITED AND SUBSIDIARIES

CONSOLIDATED PROFIT AND LOSS ACCOUNT

FOR_THE YEAR ENDED 31ST DECEMBER 1984

Note

2A

Change in Stocks of Finished
Goods and Work in Progress

Other Operating Income

Raw Materials and Consumables

Other External Charges

Staff Costs

2B

Depreciation & Other Amounts
written off Tangible Assets

Othexr Operating Charges

Interest Receilvable and
Similar Income

2C

Interest Payable & Similar

Charges

2D

Profit on Qrdinary Activities

before Taxation

2E

o]

199,225,670
8,255,129

207,480,799

14,781,769

222,262,568

720,771

222,983,339

23,805,406

——,

1984
£
246,791,482

3,595,433
836,934

251,223,849

246,788,745

4,435,104

1,270,807

5,705,911

3,430,224

2,275,687

167,087,275
7,144,001

174,231,276

12,769,698

187,000,974

619,425

187,620,399

18,568,975

1983
£
206,431,718

4,202,258
293,810

211,227,786

206,189,374

5,038,412

704,450

5,742,862

2’573’221

3,169,641
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BAYER UK LIMITED AND SUBSIDIARIES

CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31ST DECEMBER 1984

Note

Profit on Ordinary Activities

before Taxation

Tax on Profit on Oxrdinary

Activities

2F

Profit on Ordinary Activities

after Taxation

Extraordinary Income

Extracrdinary Charges

26

26

Profit for the Financial Year 2H

Final Dividend Proposed

Transfer to Reserves

Retained Profit brought forward

Retained Profit carried forward

Retained in Bayer UK Limited

Retained in Subsidiaries

1984 1983
£ £ £ £
2,275,687 3,169,641
(78,828) 233,288
2,354,515 2,936,353
- (646,098)
238,431 238,431 2,213,137 1,567,039
2,116,084 1,369,314
420,000 350,000
1,696,084 1,019,314
6,166,430 5,147,116
£7,862,514 £6,166,430
6,911,026 5,507,761
951,488 658,669
£7,862,514 £6,166,430
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FIXED ASSETS
Tangible assets

CURRENT ASSETS

Stocks
Debtors

Cash at Bank and in Hand

CREDITORS: AMOUNTS FALLING

DUE WITHIN ONE YEAR

NET CURRENT

10TAL ASSETS LESS CURRENT

LIABILITIES

PROVISIONS FOR LIABILITIES

AND CHARGES

CAPITAL AND

Called up Share Capital

Reserves

Portland

ASSETS

RESERVES

_Inbylﬁkuvu&

BAYER UK LIMITED AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEET
AS AT 31ST DEGEMBER 1984

h n

John V Webb ,

Approved by the Directors of ‘22nd Tebruary 1985

N et Nt Nt N N Na?

24,960,002
44,384,876
6,881,021

B —

76,225,899

69,926,304

Directors

5,358,854

6,299,595

e ——_——ran m——

11,658,449

95,919

£11,562,530

_EommnmmeErm

3,500,000
8,062,530

£11,562,530

EEEESmamne

E

21,166,073
42,256,097
2,911,564

D ——

66,333,734

62,031,243

1983

5,563,955

4,302,491

—

9,866,446

£9,866,446

ESREmeemme

3,500,000
6,366,446

£9,866,446

oy 5111
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FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Stocks
Debtors
Cash at Bank and in Hand

CREDITORS: AMOUNTS FALLING
DUE WITEIN ONE YEAR

NET CURRENT ASSETS

TOTAL ASSETS LESS CURKENT
LIABILITIES

PROVISIONS FOR LIABILITIES
AND CHARGES

CAPITAL AND RESERVES
Called up Share Capital
Reserves

Portland Tb&lw

BAYER UR LIMITED

PARENT COMP ANY BALANCE SHEET
AS AT 318} DICFMBIR 1984

Note

%"-ﬁ. \W
7 PR G
John V Webb éduﬂ“w”'”d

Approved by the Directors on 22nd February 1985

N el N N

)
)

24,172,141
43,272,049
6,358,646

e

73,802,836

69,171,061

e

Directors

1984

———per

£

4,907,562
984,838

5,892,400

4,631,775

e,

10,524,175

94,505

——— ety

£10,429,670

3,500,000
6,929,670

g W PO,

£10,429,670

20,395,696
41,260,335
2,546,067

er——

64,202,098

61,472,922

e ey —

1983
£

3,112,381
1,184,838

i 42y

6,297,2:9

2,729,176

R P —

9,026,405

D e  —

£9,026,405

Eromme— e

3,500,000
5,526,405

— e,

£9,026,405

T e e o e =
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BAYER UK LIMITED AKD SUBSIDIARYES

CONSOLIDATED SOURCE AND APPLICATION OF FUNDS STATEMENT
FOR THE YEAR ENDED 31ST DECEMBER 1684

TN

Ny,

1984 1983
£ £ £ T
SOURCE OF FUNDS
Profit on ordinary activities
before Taxation and after
Extraordinary Items 2,235,687 1,602,602
Depreciation 542,848 567,064
Special Depreciation 177,923 200, 702
Profit on Sale of Fixed Assets (40,498) (593, 192)
—_— —_—
TOTAL GENERATED FROM OPERATIONS 2,915,960 1,777,176
Proceeds from Disposal of f
Fixed Assets 82,310 1,247,836
2,998,270 3,025,012
APPLICATION OF FUNDS
Purchase of Fixed Assets 537,482 194,422
" Tax Paid 239,291 5,000
Dividend Paid 350,000 175,007
Increase in Working Capital 851,650 5,094,569
(See below) —_— —_—
1,998,423 6,138,99]
DECREASE/(INCREASE) IN NET
OVERDRAFTS AND SHORT TERM
BORROWINGS £999,847 £(3,113,579)
MOVEMENT TN WORKING CAPITAL
— Source Application Source Application
Debtors - 1,827,898 - 8,298,523
Creditors 4,770,177 \ - 8,412,307 -
4,770,177 8,412,307
£851,650 £5,094,569
e e L L T e
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BAYER UK LIMITED AND SUBSIDIARIES

NOTES TO THE CONSOLIDATED ACCOUNTS
FOR THE IEAR ENDED 31ST DECEMBER 1984

I. ACCOUNTING POLICIES

NOTE 1A  The Coneolidated Accounts have been prepared under the historical cost
convention, as modified by the revaluation of land and buildings, and in
accordance with the Companies Acts 1948 to 1981. They incorporate the
Accounts for the Year Ended 31st December 1984 of Bayer UK Limited,
Haarmann & Reimer Limited and James Kent Limited.

NOTE 1B Fixed Assets have been depreciated on a straight-line basis in such a way
that they are fully depreciated over their estimated useful lives or less
at the following annual rates:

Freehoid Buildings 20 - 40 years
Premises Held on Long Lease 20 - 40 years
Premises Held on Short Lease —

Written off over the Period of the Lease 40 years
Improvements to Rented and Leasehold Premises 20 years
Furniture & Fixtures 10 years
Plant & Machinery 2 -~ 10 years
Office, Warehouse & Laboratory Equipment 5 years
Motor Vehicles & Farm Equipment 4 years

NOTE IC 1Intangible Assets have been written off as it 1s not the Group's policy to

attribute value to Goodwill, Patents, Know-how and Trade Marks.

Rt U

NOTE 1D Stocks are stated on the basis of the lower of cost or net realisable value
after provisions for obsolescence, on a basis comsistent with previous years.

Cost includes appropriate overheads for Work in Progress and Finished Goods.

NOTE 1E Provision has only been made on the liability method for tax lisbilities
which are expected to becomes payable in the foreseeable future. Advance

corporation tax is only cerried forward 1f covered by deferred taxation or

corporation tax provision.
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BAYER UK LIMITED AND SUBSIDIARTIES

NOTES 0 TAE CONSOLIDATED ACCOUNTS
08 TR yE it LD ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 1984

ACCOUNTING POLYICIES - Continued

NOTE 1F

NOTE 1G

NOTE 1H

Foreign Currencies: Assets and Liabilitiesg are translated into Sterling at

the rates of exchange ruling at the Group Balance Sheet date. Profit and
loss accounts in foreign currencies are translated into Sterling at the

average rates applicable during the period.

Leasing:

Leased assets are not inclv-led in the balance sheet. Annual rentals are

charged to profit and loss account as incurred.

Expenifiure on research, development and clinical trials is w itten off in

the year in which it is incurred,

2. NOTES ON THE CONSOLIDATED PROFIT AND 10SS ACCOUNT

NOTE 24

Turnover

Group Turnover represents sales to third parties, and includes Commissions
receivable from indent sales less Returns but excludes Value Added Tax. The
turnover and profit before taxation is attributable to the one principal
activity of the Company:

The geographical analysis of turnover is given below:

1984 1983

£ £
United Kingdom 239,744,536 198,599,477
Europe 5,934,878 6,610,660
Other 1,112,068 1,221,581

£246,791,482 £206,431,718
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NOTE 2B

BAYER UR LINIYED AND SUBSIDIARTES

ROTES TQ THE CONSOLIDATED AGCQUNTS
FOR THE YFAR ENDED 31ST DECEMBER 1984

Staff Costs

The Group Bayver UK Limited
1984 1983 1984 1983
b £ £ £
Wages and Salaries 12,527,459 10,772,940 11,487,844 9,786,352
Social Security Costs 929,722 803,489 828,257 707,719
Other Pension Costs 1,324,588 1,193,269 1,265,194 1,143,226
£14,781,769 £12,769,698 ¢ 637,297

The figure of salaries includes £62,957

In respect of duties wholly or mainly
discharged in the United Kingdom

As Directors
As Executives
Contribution under a Pension Scheme

In respect of duties wholly or mainly
discharged outside the United Kingdom

As Directors

Paid by Subsidiary Company

Emoluments of: Chairman
: Highest Paid Director

13

L]

381,295 £11,

(1983 - £58,006) in respect of
remuneration of Bayer UK Limited Directors

1984
£

13,225
40,210
4,522

5,000

62,957

1,000

£61,957

=mEmE=

£9,725

1983
£

13,123
355693
4,190

5,000

58,006

1,000

£57,006

EreRans

£9,623
£36,693

——m e
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NOTE 2B

BAYER UK LIMITED AND SUBSIDIARTES

ROTES TO THE CONSOLIDATED ACCOUNTS
OR THE vt B ACCOUNTS
FQR.THEUYEAR ENDED 31ST DECEMBER 1934

Staff Costs - Continued

NOTE 2C

Other Directors whosge total
remuneration was in the bracket:
up to £5,000

Remuneration of senior employees
which fall within the following
range:

£30,001 to £35,000

£35,001 to £40,000

The average weekly number of employees
during the year was as follows:

Production
Technical
Commercial
Senior Staff

Interest Receivahle and Similar Income

NOTE 2D

Discount receilvable from Group Companies
Interest receivable from Banks

Interest Payable and Similar Charges

Bank loans, overdrafts and other loans

repayable within f£ive yesvs
Group Companies

Bankers

1984 1983
4 3
10 9
2 -
253 255
315 302
512 440
189 188
1,269 1,185
1984 1983
£ £
1,074,687 546,404
196,120 158,046
£1,270,807 £704,450
43,486 49,000
3,386,738 2,524,221
£3,430,224 £2,573,221
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BAYER UR LIMITED AND SUBS iDIARIES

BOTES TO TEE CONSOLIDATED ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 1984

Bayer UK Limite@

1984 1953

£ £
(43,329) 54,958
472,738 502,584
177,923 52,361
1,282,227 889,254
205,523 44,383

2,333,111 1,

102,938

1983

84,161

(873)
150,000

680,296
95,856

NOTE 2E  Profit on Ogdinary Activities before Taxation
The Grou
1984____11)'983
£ £
1s stated after charging:
Net (Profit)/Loss on Sale of (43,969) 52,906
Fixed Assets
Depreciation of Fixed Assets 542,848 567,064
Special Depreciation 177,923 52,361
Property Rents Payable 1,283,227 890,254
Hire and Lease Rents Payable
for Plant and Machinery 205,523 44,383
Hire and Lease Rents Payable
for Other Equipment 2,398,688 1,723,962
Auditors Remuneration . © 123,547 113,144
Special Depreciation of £148,341 for Bayer UK Limited was treated as an
extraordinary item in 1983.
NOTE 2F Taxation
1984
£
Corporation Tax hased on Current Profit
for the year at 46,25% 251,110
Adjustments in Respect of Previous Year 26,347
Deferred Taxation: P
Accelerated Capital Allowances (65,809)
Short Term Timing Differences (58,781)
Advance Corporation Tax Recoverable - (231,695)
£(78,828)

£233,288

REERTSE

The taxation charge has been reduced by £224,420 (1983 ~ £466,284) in respect

of stock relief.

Page 17



BAYER UX LIMITED AND SUBSIDTARTES

NOTES 70 THE coy;

SOLIDATED ACCOUNT
FOR THE YEAR ENDE :

D 31ST DECEMBER 1984

NOTE 2G Extraordinary Items

Costs relating to the office relocation tg Rewbury
in 1983 were:

i Costs of Remowal
‘ Profit on Sale of Haywards Heath Premises

. The manufacture of Novodur Plastic at the Production Plant at
| Bromsgrove, Worcestershire ceased on 30th June, 1983, The
!
E

Plant and Machinery associated with this activity was written
down to nil value in 1983,

to Stoke-on-Trent in February, 1982, a rationalisation took
place in Bayer UK Limited's Enamels & Ceramics strategy witnin

!
E With the transfer of the Enamels Production Unit from Bilston
{
|
; the United Kingdom in 1983. The Company purchased plant,

was written off in 1984,

Bilston Fixed Asset Costs Written Off
Goodwill Written Off

Deferred Taxation

Due to the provisions of the Finance Act 1984, Accelerated
' Capital Allowances will now reverse within the foreseeable
future, thus giving rise to future tax llabilities against

which previously irrecoverable Advance Corporation Tax can
i be utilised.

Accelerated Capital Allowance Not Provided

in Previous Years 1,342,734
! Change in Rates of Corporation Tax (424,016)
g
| 918,718
| Advance Corporation Tax Recoverable (720,287)
| 198,431

b

1984 1983
£ £
- 1,989,796
- (646,098)
- 1261479

_ machinery and goodwill of C J Baines Limited, previously a major
supplier of raw materials and converted products to this Division.
In accordance with the Group's policy, a further cost of goodwill

- 21,862
40,000 75,000

LT VRO W e T b2 g i

198,431 -

£238,431 £1,567,039
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HOTE. 2H

BAYER UR LINITED AND SUBSIDIAKIES

BOTES To tyr CONSOLIDATED ACCOUNTS
FOR THE YEAR ERDED 315T DECEMBER 1984

Profit for the Financia] Year

)

I

//A

The parent company has taken advantage of Section 149(5) of the Companies Act
1948 and has not included its own Profit and loss account in these financial
Statements. £1,403,265 (1983 - £860,675) of the group profit for the

financial year is dealt with in the accounts of the parent company.

Fage 19
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BAYER UK LIMITED AND SUBSTLIARIES

NOTES 10 THE CONSOLIDATED ACCOUNTS
TOR T§3 YEAR ENDED 3157 DECEMBER 1984

NOTE 4

The wholly owned Subsidiar
James Kent Limited, incorporated in England.

Clarses of Share

Hrarmaun & Reimer Limited:

y Companies are Haarmann & Reimer Limited and

100,000 ordinary shares of £1 each, fully paid.

Jemes Fent Limited: 219,000 1% non-cumulative preference shares of £1 each,

fully paid,

219,000 oxrdinary shares of £1 each, fully paid.

James Kent Limited was acquired in 1981 for a consideration of £1,167,869. Trading
conditions continue to steadily improve, but in the Directors opinion it is prudent to
write down the investment in the parent Company's accounts by £200,000.

Investments Held as Fixod Assets

Shares in Group Companies ~ Subsidiaries
Less Amount written off in respect of James Kent Ltd

Bayer K Limited

1984 1983

£ £
1,184,838 1,184,838

200,000 -

£984,838 £1,184,838

—REESmEne SRESmmImLnimemnt

NOTE 5
et The Group Bayer UX Limited
1984 1983 1984 1983
. £ £ £
The main categories of stocks are:
Finished CGoods 1,254,417 1,042,126 1,099,081 861,382
Goods for Resale 21,174,838 17,961,102 21,759,656 17,740,319

£24,960,002 121,166,07

3 £24,172,141 £20,395,696
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BAIER UR LIvTTED Anp SUBSIDTARIES

HOTES TO TBE CONSOLIDATED ACCOUNTS
FOR YHE YEAR ERDED 31ST DEC

EMBER 1984
NOTE. &
DEBTORS.
The Group Bayer UK Limited
. I-‘—"———-l_.___e
198 1983 1984 1983
£ £ £ £
Short Term Loan 500,000 500,000 500,000 500,000
Trade Debtors 36,330,815 35,385,236 35,319,376 34,361,869
Other Debtors 1,554,311 2,242,231 1,525,458 2,203,697
Prepayments 1,671,055 1,225,797 1,650,812  1,205.786
Duc from Ultimate
Holding Company 956,841 1,102,721 956,718 1,102,721
Due from Other
Group Companies 2,791,593 1,612,521 2,910,161 1,724,671
Deferred Tax (see Note 8; 333,849 32,968 363,112 6,968
Bills Receivable 46,412 154,623 46,412 154,623
£44,384,876 £42,256,097 £43,272,049 £41,260,335
NOTE 7
CREDITORS!
Amounts Falling Due Within One Year The Group Bayer UK Limited
19s4 1983 1984 1983
L £ £ £
Bank Loans and Overdrafts - 30,390 - -
frade Creditors 6,855,014 6,605,682 6,530,324 6,468,880
Bills Payable 28,000.000 25,000,000 28,000,000  25.000,000
Due to Parent and Ultimate
Holding Companies 125,078,944 18,761,244 25,078,944 18,761,244
Due to Other Group Companies 2,815,740 3,305,977 2,523,787 3,264,245
Current Corporation Tax 319,435 234,161 249,344 150,000
Other Taxes and Social
Security Costs 4,117,708 5,535,030 3,932,360 5,344,633
Other Creditors 2,073,934 1,774,964 2.030;944 ].’722, 163
Aceruals 445,529 433,795 405,358 411,757
Proposed Dividend 420,000 350,000 420,000 350,000

£69,926,304 £62,031,243 £69,171,061 £61,472,922
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BAYER UR LIMITED AND SUBSIDIARIES

NOTES

T0 THE CONSOLIDATED ACCOUNYS
F EAR ENDED 318T DECEMBER 1984

OR THE ¥

HOIE 8

De¥ERRED TAXATION

Accelerated Capital Allowances
Advance Corporation Tax
Short Term Timing Differences

femelerated Capital Allowances
Advance Corporation Tax
Short Term Timing Differences

.'h*‘ ;)__IE
198 1983
Deferrad Deferred
Liability Asset Liability Asset
£ £ £ £
852,909 - - -
(665,241) {333,849) ~ -
(91,749) - - (32,968)
£95,919 £(333,849) - £(32,968)
BAYER UK LIMITED
1984 1983
Deferred Deferred
Liability Asset Liability Asset
£ £ £ £
791,294 - - -
(635,978) (363,112) ~- -
(60,811) - - (6,968)
£94,505 £(363,112) - £(6,968)
gain of

Freehold land and buildings were sold during 1983 resulting in a chargeable

£549,675 which gives rise to a potential liability of £153,232.
the erle proceeds be reinvested and the gain held over.

been made as the liability will not occur in the foreseeable future.

It is proposed that
No provision has therefore
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,§§YE&,U$:L?¥ITED AND SUBSIDIARIES

BOTES 70 THE CONSOLIDATED ACCOUNTS
FOR THE YEAR ENDED 3157 DECEMBER 1984

HOIE 9

CALLED: UP SHARE CAPITAL OF BAYER UK LIMITED

1984

£
Agthorised
3,500,000 Ordinary Shares of £1 each £3,500,000
Allotted, Issued and Fully Paid
3,500,000 Ordinary Shares of £1 each

£3,500,000

1983

£3,500,000

b3S =4 =

£3,500,000

The whole of the Issued Share Capital is
held by Bayer Foreign Investments Limited
{Incorpurated in Canada). The Directors
arve informed that Bayer AG (Incorporated
in the Federal Republic of Germany) is
the Companuy's Ultimate Holding Company.
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BAYER DX LIMITED AND SUBSIDIARTES

HOTES 10 THE CONSOLIDATED AGCOUNTS
FOR THE YEAR ENDED 31ST DECEVBER 1084

NOTE 10
RESERVES:
The Group Bayer UR Limited
1984 1983 1984 1983
£ £ £ 3
At Commencement of the Year 6,366,446 5,347,132 5,526,405 4,665,730
Retained Profit for the Year 1,696,084 1,019,314 1,403,265 860,675

£8,062,530 £6,366,446 £6,929,670 £5,526,405

e e o o e o i [ ——— —_
SR EEERES=EE =

Represented by:

Profit and Loss Account 7,862,514 6,166,430 6,911,026 5,507,761
Capital Reserve 183,544 183,544 2,172 2,172
General Reserve 16,472 £, 672 16,472 16,472

WL v g
'

£8,062,530 fo, . ,446 £6,929,670 £5,526,405

e ==="4"{ === s
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ZAYER UX LIMITED AND SUBSIDIARIES

ROTES TO TUE CONSOLIDATED ACCOUNTS
FOR THE YEAK EXDED 318T DECEMEER 1984

HOTE 1}

FUTURE CAPITAL EXPENDITURE

The Group Bayer UK Limited
1984 1983 1984 1983
£ £ £ T E
(1 Gontracted but
not provided £74,459 £46,244 £45,729 £33,892
(11} Authorised but not
contracted £48,612 £65,795 £41,211 £65,795
NOTE 12
CONTINGENT LIABILITIES
The Group Bayer UK Limilted
1984 1983 1984 1983
£ £ £ £
Bank Guarantees 6,550,460 30,160 6,250,260 29,160
Property & Other Contingencies 25,000 26,500 25,000 26,500

£6,575,460 £56,660 £6,275,260 £55

NOTE 13

FINANCIAL COMMITMENTS

The Group had minimum future annual commitments under Leases as set out below:

1984 1983
Land and Land and
Buildings Other Buildings QOther
£ £ £ £

Finance and Operating Leases
which expire:
Within one year 12,500 430,897 - 388,439
In t d fifth years
Over five years 1,604,104 282,968 1,391,370 226,447

£1,675,864 £2,175,268 £1,400,630  £1,816,852

[T ] Emmommamnm 0000 Rmmmmmmmma 0 SEscssss4:s

The Group's total future financial commitments are £48,14l,87§ (1983 - £48,417,340)
on Land and Buildings snd £5,663,562 (1983 ~ £4,906,322) on other equipment,
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PAYER UR LIMITED AND SUBSIDIARIES

ROTES TO THE CONSOLY.SATED ACCOUNTS
-___-__"'-"_"'—"-—-—--n_-—,"
EOR‘THE YEAR ENDED 318T DECEMBER 1984

NOTE, B4

PENSION COMMITMENTS

The Actuarial Valuation at lst December 1983 indicates that the Group Pension
Scheme is adequately funded. A supplementary Actuarial Valuation prepared

on 15th Apxil 1984 following a number of early retirements recommends additional
contributions of £202,000 whi

ch had not been provided in these acerumts.
The Company has committed itself to these payments,
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