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BAYER UK EYMITED

NCTICE is hereby given that the Thirteenth Annual General
Meeting of the Members of the Company will be heid at
Bayer House, Richmond, Surrey on Friday, 24 April 1981

at 4.30 pm  for the perpose of transacting the following

busingsss—

1) To receive i..e Directors' Report, the Balance
Sheet and Accounts and the Aunditors? Report
for the Year Ended the 31 December 1980.

2) To Declare a Dividend.
5) Te elect Directors.
1y To re-appoint Kingston Smith & Company as

Auditors to the Company for the ensuing year.

5) To trancact any other business of an Anpual
General Meeting. '

MJMMills
Secretary

27 February 1981

A Member entitled to attend and vote may appoint one or more proxies

to attend, and on a Poll to vote instead of him, A Proxy need not
be a Member of the Company.



BAYER UE LINTTED

HEPORT OF THE DIRECTORS

The Directors submit their Repoxt with the Balance Sheet of the

Company as ab the 31 December 1980 and the Greryp Accounts for the
. Year Ending on that date.

. ACTIVITYES

The Company's main activities are the marketing of own

13 manufactured products and those wanufactured by Bayexr AG
! of the Federal Republic of Germauy and its Subgidiaries.
[.2
o SURSTDLALY COMEANTES
- Haarmann & Reimer Limited incorporated in England is the
- sole subsidiary company of Bayer UK Limited at the Balance
Sheet date.
54
e Since the year end the Company acquired the entire Share
Capital in James Kent Limited, producers of Cerawics #nd
ﬁ'!.%
Pottery, for a comsideration of £1,250,000.
SALES
The total sales for the year under review were £141,638,032.
. The Export Sales including the sales to Bayer Companies
- abroad, totalled £%,137,697.
- RESULTS AND DIVIDEND

The Group suffered from 2 downturn in business due to the
economic climate resulting in a met profit of £546,899 after
providing for taxation of £55,346 interest charges of £3,080,421
and an extraordinary item of £15,150. The Directors recommend
the payizent of a Dividend of %% - £175,000 (1979 ~ 11.5% —
£402,500). It is proposed that the balance of £4,507,316 on

profit and loss account be carried forward.

TIXED ASSELS

‘ihe movement on Tixed Assets is set out in Note 3 ‘to the Accounts,

i During the year the Company acquired an emamel plant at a cost
of £55,000.

97 Tebreary 1981 Page Four
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Freehold and Leaseholq properties whiek are inclwded jn

{3 Fizzd Assets in the Comselidaied Balance Sheet as at
- 31 Decembher 1980, at tie Net Book Yalue of £2,871,700
3 bad, in the opinion of the Directors, at that date, o

warket value of Approxirately £5,7%50,000.

v INQUOTED SHVESTENT

Full provision has heen made against the cosg

of the investment in Bulstrode Plasties

and Chemical Company Limited, ag i+ is

o anticipated th.: the Company will he pPlaced in Mewhers
. Voluntary Liguidation early in 1981,

CHARITABLE 1ONATIONS

During the financial Year the sum of £k ,566 was

e donated to United Kingdom charitable organisations,

b No payments were made for political purpeses,

(=2

' CURRENT COST ACCOUNTING

pma In the opinion of {he Directors the production of

- Supplemental Carrent Cosi Accounts as required by the
Accounting Standards Comnittee under S.5.4.P. 16 weuld
result in nadue delay in the Breparation of the Accountsg

- and would not, therefoce, be beneficial to the Members of

' the Company.
DIRECTORS AND FMPLOYEES
' The Duke of Portland, Mr J V Webb, The Lord Walston,

Dr F J Weitkemper and Mp H J Stremger, served 23 Direetors
during the year.

The Lord Walston and DrF g Weitkemper retired by rotation
at the Annual General Meeting and being cligible offered
thenselves for re-election,

No Director hag any interest in shareg or debentures and
unsecured loan stock as defined by Companies Act 1967 in
any Group Company.

27 February 1981 Pige Tive
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BiFTOines
The average pumber of employees of the Group during the
veay was 956 (1979 - 927) to vhom aggregate remmeration
of £6,443,443 (1979 ~ £5,315,516) vas paid.

T bl
———

DUEE OF PORTLAND
CHAYRMAN

27 Febyruary 1981
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REFORT OF THE_AUDITORS

T0 THE MPEMBERS OF DAYER UR LIMITED

We have audited the financial statements on rages eight to twenty-

8ix in accordance with approved Auditing Standards. o

In our opinion the financial statements, which have been preparasd
under the historical cost convention, give, so far as concerns

the Members of Bayer UK Limited, a true and fair view of the state
of affairs at 31 December 1980, and of the Profit and Source and
Application of Funds for the Year Ended on that date of the Company

and ol the Group and comply with the Companies Acts 1948 to 1980.
in so far as they apply to these Accounts.
The financial statements do net contain the current cost accounts

required by statement of Standard Accounting Practise Number 16.

~
-~
|
H
Devonshire House Kingston Smith & Company
146 Bishopsgate Chaxtered Accountants
LONDON
EC2M 4JX
27 February 1981 Page Seven



BAYFR UK LIMITED AMD SUBSIDIARY

CDNSD’LIE#.’EED PROFIT AND LOSS ACCOUNT FOR THE YPAR FNDED

tross Turnover

Group Trading Profit
before Interest

Interest Charges

Group Profit before
Taxation

Taxation

Group Profit after
Taxation

Extraordinary Item

Balance, brought Torward

Prior Year Adjustment

Notes

28

28

A

2G

Amount Capitalised by Bonus

Issue of Shareg:—

Holding Company

Proposed Dividend

Retained in Bayer UK Limited

Retained in Subsidiary

27 February 1981

31 DECEMBFR 1930

4,135,417

1980
£
141,6%8,039
3,697,816
3,080, 421

P r———— b e

617,395
55,346

B P

562,049

15,150

e —

546,899

4,135,417

4,682,316

4,682,316
175,000

& 4,507,316

P te—

6,050,250
(282,647)

1979 °
£

146,779,126

P, e ——r

4,697,529
3,076,227

e ——

1,621,302

331,051

e s —

1,290,251
519,937

e St Sty P e,

770,314

5,767,603

6,537,917

£ 4,135,417

3,757,025
378,392

£ b,A35,M17

Page eipht
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BATKR UK LDOYTID AND STRSTDIARY

CQNSGEI@@}’F‘?D BALANCE SHEET AS AT 31 DECEMBER 1080

TIXED ASSETS
UNQUOTED INVESTME. (F
CURRENT ASSETS
CURRENT LYABILITIES

NET' CURRENT ASSETS
MEDIUM TERM LIABILITY

DEFERRED TAXATION

FROPOSED DIVIDEND

NET ASSETS

T

TINANCED BY:-
SHARE CAPITAL
RESERVES

Parabdavats
B el

Portland .
}zc./?@-f,_@
y

I/ Sobn V. Webb
27th February 1981

Notes

Wi

o 2 ¢

10

11

N N Nt N

1980

6,082,536
41,629,165
59,454, 495

n———

2,174,670

2’1741670
28,754
et e sy,

2,203, 424
L S,

8,285,960

175,000

& 8,110,960

e —
e i

3,500,000
4,610,960
£ 8,110,960

-

Pt
. S ——t Pec——

Directors

44,660,917
38,008,175

sttt Bk e s

6,652, 0%4

3,004,968

3,647,076

9,100
—

|

4,470,235
15,150

3,656,176

et —— e ————

8,141,561

402,500
e et e —ry

£ 7,739,061

e —— T
e S SV

. 3,500,000

4,239,061

£ 7,739,061

e P
et v biere

Page Nine



A BAYER U LIMITED

FALANCE SHFET AS AT 33 DECEAPER 1950

Notes
FIXED ASSETS 3
SUBSIDIARY COMPANY 5
Shares at Cost 16,969
Due on Corrent Account 42,782
UNQUOTED INVESTMENT 6
e CURRENT ASSETYS 7 40,960, 5453
CURRENT LIABILITIES 8 39,156,159
NET CURRENT ASSETS 1,804,384
MEDIUM TERM LIABILITY -
——
1,804, 384
DEFEREED TAXATION 9 18,354
PROPOSED DIVIDEND
NET ASSETS
FINANCED BY:-
SHARE CAPITAL 10
BESERVES 11
Pouvk eneh
T Porila
: ] P/\/‘:Z _ [2<L/)_J i Directors
- Ve John V Webb
! 27th Pebruary 1981

1980

5,831,220

79,751

-

A ——re———

5,890,971

1,822,738

75713,709
175,000

&7, 538,709

3, 500,000
%, 038,709
£7, 538,709
blsia ————

16,969
85,757

hk,03%,298
37,682,606

L

6,351,692
3,004,968

et a iy

3,346,724

L e ——

4,215,538

102,726
15,150

4,333,414

3:346,724

et i o,

7,680,138
402,500

——

£7,277,638
——————

3,500,000
3,777,638

£7,277,638
M:::.’:

Page Ten
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HOTES 70 THD cONSRLTDATED ACCOUNTS TOR THE Vi FWRED 51 Docovmm 1980

1.

ACCOUNTING POLICIES

&,

B.

C.

The Congolidated Accounts incorporate the accounts for
the Year Ended 31 December 1980 of Bayer UK Limited
and Haaymann & Relmer Limiteq.

Fixed Assets have been depreciated on a straig t-iine
basis in sech a way that they are fully depreciated
over their estimated useful lives or less at the
fellowing anneal rateg:..

Freehold Buildings 2% and 5 ¢
Premises Held on Long Yease 2% o
Premises Held on Short Lease-

Written Gff gver the period of

the Lease op 25 %
Tmprovements o Rented and

Leagehold Premises 5%
Farniture & Tixtures 10 9
0ffice hguipment 20 9
Plant & Equipment 10 and 20 ¢
Warehouse Equipment : 20 %
Laboratory Equipment 20 9%
Motor Vehicles 25 9
Farm Bquipment 25 o

Intangible Assets have been written off ag it is net the

Group’s policy to attribute value +o Goodwill, Patents,
Know~how ang Trade Marks.

Stocks have been valued at Cost oy Net Realiszable Value,
whichever ig lower on a basis consistent with previous
years. Cost includes appropriate overheads for Work
in Progress and Finished Goods,

27+th February 1981 Page Eleven
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BAYER TR ILDMISED AND SUBSTDIATY

E‘ﬁ?ﬁg X9 THE CONECLIDATED ACCOUNTS FOR wap TFAR ENDED 51 DECIMBER 1987

T

Acconnbing Polieies (Continued)

E. The Directors are of the opinion that expenditure yn
Stoeks and Tixed Asgets ranking for taxation allowances,
will be maintaineq at levels sufficient +o enxsure ‘that
no deferred taxation, bageq on the liability method, will
bacome Payable in +the foreseeable future in respect ofsw

=  Stock Appreciation Relief for the Years
ended 31 December 1976 to 1980

=~  Other timing differences
=  Advance Corporation Tax

~ Losses availabie for set off against
Tature trading profits

Notes on the Conselidated Profit ang Loss Account

A.  Bayer UK Limited ig a wholly owned Subsidiary of Bayer
Foreign Investments Limited of Canada.
B. Turnover

Group Turnover represents sales 4o thixrd Purties, less
Returns and value Added Tax.

27th February 19g1 Page Twelve
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BAYRR. U LDIITED AXD SUBSTDLARY

NOTES T0 THE CONSOLIDATER ACCAUNTS FOR FHE YEAR ENDED 31 DECEMBER 1980

Note 20

TRADIG PROFIT BEFORE YNTEREST

js stated after charging:-
Loss/(Profit) on Sales Fixed Assets

Depreciation of Fixed Asgets
Special Depreciation
Hire of Plant and Equipment

Aoditors Remuneration

Remuneration of Directors of
Bayer UK Limited

In respect of duties whelly or
mainly discharged in
the United Kingdom

As Directors
As BExecutive

Contribution under a
Pension Scheme

In respect of duties wholly or
mainly discharged outside
the United Kingdom

As Directors

Paid by Subsidiary Company

Paid by Bayer UK Limited

27th February 1981

The Group
1980 1979
£ £

382  (72,328)
028,741 804,242
71,265 95,918
132,723 126,448
62,114 4(, 046

1980 1979
13,900 12,500
25,779 23,530
3,392 3,059
5,000 5,000
48,067 44,089
1,000 1,000
£ 47,067 £ 43,089

Bayer UK Limited

1980
£

4,832

874,424

74,265
132,725

57, 75k%

Page Thirteen

1979
£

(73,028)

75 h, Blls
95,918

126, 448

36,355
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BAYER UK LIMITED AND SUBSIDIARY

NOTES PO FHE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 1080

Note 2C (Continued)
Tmolduments of Chairman

of Highest Paid Director

(Other Directors whose total remumeration
was in the bracket:

Up to £5,000

Foployvees' Bmoluments

Number of Employees of Bayer UK Liwited
vhose emoluments were within the range
£20,001 - £25,000

Mote 2D

INTEREST CHARGES payable to

Company's Bankers in respect of:-

Acceptance Credit Facilities
Overdraft Facilities

Other Short Term Borrowings

Third Parties

Less:

Interest Received

27+th February 1981

1980 1979

£ £
£ 9,000 £ 9,000
£26,775 £24,530
3 3

10 -
1,327,004 1,361,263
650,135 514,026
953,705 1,206,423
225,373 225,373
3,156,217 5,107,085
75,796 50,858
£3,080,421 £3,076,227

Page Fourteen



BAYER UE GIMITED AND SUBSIDTARY :

NOTTS 7I0_THY, CONSOLIDATED ACCOUNTS FOR THE TEAR FNDFD 51_DECTMBER 1980

1980 1979

Note 2 E £ LV
AT
TAFATTON
The Chazge in the Accounts compromisess—
Corporation Tax based on Profits for
the Year at 52%

Subsidiary Company - 59,216
Deferred Taxation

Parent Company (18,354 -

Subsidiary Company (1,300 (1,300)
Advance Corporation 'Tax not considered
recoverable in foreseeable future 75,000 283,135

£ 55,346 & 331,051

st s
 ar—

Thare is no liekhility te Corporation Tax arising from the result of Bayer UK Limited
ghown in these Accounts due to the incidence of Capital Allowances, Stock Appreciation
Relief and Tax Losses brought Fforvard.

Stock Relief has been caleulated on the basis of the Tules described in the Tnland
Revenue's (onsultative paper jasued on the 1k November 1980.

No credit for Deferred Taxaticrn has been included in accordance with Accounting
Policy Note 1E in respect of the following amounts calculated at 52%.

1980 1979

———

The Group Bayer UK 1td. The Group Bayer UE Ltd.

Accelerated Capital Allowances 323,203 327,351 (21,382) (28,899)
Stock Appreciation Relief - - 1,303,816 1,303,761
Losses (n5,711)  (715,711)  (357,160) (357,160}

(3092,508)  (388,360) 925,274 917,702

Group Loss Relief surrendered to
the Subsidiary Company by
Bayer UK Limited 64,451 64,451 - -

(328,057)  (323,908) 925,274 917,702

Stock Appreciation Relief no longer
recoverable under the provision of
+he Finance (No. 2) Act 1979 - - (1,413,382) (1,413,382)

¢ (328,057) £ (323,909) £ (488,108) & (%95,680)

e ———— i p——- e ——
T ——— - ————

07 February 1981 Page fifteen
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EAYER UK LIMITED AND tUBSTDIARY

KOTES TO THE CONSOLIDATED ACCOUNTS FOR THE YFAY, ENDED 31 DECIMBER 1980

Note 2 E (Continued)

¢ the existing legislation had been used as the basis for accounting fox
Stock Appreciation Relief there would have been o charge to Profit and Loss
Account as follows:-

1980
Bayer UK
The Group Limited
Short Texm Timing Differences (19,65%) (18,35%)
Accelerated Capital Allovances 323,203 427,551
Stock Appreciaticn Relief ‘Clawback? (434 ,804) (427,903)
Losses 50k, 863 502,863

P——————————

£ 373,608 &£ 385,957

No losses would bave been available for gurrender to the Subsidiary Company

resulting in a charge to Corporation Tax in that Company‘s Accounts of
£83,568

27 February 1981 Page sixteen
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BAEER UKILIHITED AND SUBSIDIARY

NBTES‘TO THR CGNSOLIDATED ACCOUNTS YOR THE YFAR ENDED 31 DECEMBER 1980

1980
£
Note 2P
EXTRAORDINARY ITREM
Gogdwill, Patents, Know How and Trade Marks
written off in accordance with the Group's
Accounting Folicy (Note 1C) ~
Special Depreciation of Fixed Assvts at the
Latex Production Division acquired om
21 December 1978 reflecting their obsolescence -
Unquoted Investment written off (Note 6)° - 15,150
£ 15,150
Note 2G
PRIOR YFAR ADJUSTMENT
Provision for Deferred Taxation no longer
required -
Adjustmont to Cost of Goods Sold in 1978 -
—_—
£ -

27th Febrary 1981

294,908

225,029

£519,957

|

(171,137)
\111,510)

———— et

£(282,647)

— .
T

Page Seventeen
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BAYFR UK LINITED AND SUBSIDIARY

NOTES TC THE CONSOLYDAYED ACCOUNTS FOR THE YEAR INDED 3

4 DECEMBER 1980

Note b

GLODWILL, PATENT, TRADE MARKS
AND ENOW HOW

At Cost 1.1.19.79
Additions

Amounts writlben off
(See Note 2F)

Note 5

The Group Bayer UK Limited
1980 1979 1480 1970
- 276,407 - 276,407
- 18,501 - 18,501
- 204,908 - 29k, 008
- 294,908 - 294,908

The SUBSIDIARY COMPANY: Haarmann & Reimer Limited,
incorporated in Ingland, has one class of share

_ wholly owned by Bayer UK Limited.

Note 6

The investment in Bulstrode Plasticé and

Company Limited has been written off
PExtraordinary Uxpense in 1980 as 1
of the Directors ite value is. NIL

97th February 1981

Chemical
as an
the opinion

(1979 - £15,150)

Page Twenvy



FAYER UK bIMITED A sumsiprany

LUEEES T0 THE CONSOLIBATED Accognis AE AT 31 DECEMPER 1980

é@te 7
CURRENT ASSEE§

Stocks og Hang
Stocks in Franeit

Tetal Stocks

Debtorg Trade
Miscellaneous
Prepayments
Bills Receivable

Bue from Ultimate Holding Company
Bue from other Group Companies
Balances at Bank and in Hang

Note 8
CIURRENT LIABILITIRS

Bue to Parent
Compani es

and Ultimate Holding

Due to other Group Companies

Creditors - Trade
Miscellaneous

Current Taxation

Bills Payable

Short Term Bank Borrowings
and Overdrafig

Other Short Term Borrewings

127th February 1981

{2

The Group Bayer IK Limited
1980 1979 1980 1979
14,601,035 14,549,257 14,388,147 14,319,888
1,070,544, 2,314,294 1,038,954 2,278,241
15,671,579 1§ +863,551 15, 527,101 16, 598,129
23,531,753 25;542,339 23,119,921 25,197,253
hhat og 245 404 436, 454 240,797
356,119 588,396 350,045 582,096
22,017 - 22,017 - .
253,812 - 253,812 -
838,389 400,479 838,389 396,360
513,515 1,019,961 512,804 1,019,662
£41,629,165 £44,660,217 - £40, 960,54 £4k. 934,208
10,231,905 16,552,455 . 10,231,905 10,062, 455
1,079,654 1,031,798 973,849 943,931
4,158,754 2,458,808 4,113,405 2,402,049
4,784,177 6,380,450 4,698,914 6,298,708
247, 505 193,345 247,505 172,500
5,000,000 10,000,000 5,000,000 10,000,000
10,967,552 7,881,317 10,885,613 7,802,763
3,004,968 - 3,004,968 -
£39, 454,495 £38,008,173 £39,156,159 £37,682,606
Eas e e ——— i —_——mmeemee B
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BAYER UK EIMITED AND SCRSIDIAKY

NOTES 10 N CGPJ“HLIBATE} ACCOUNIS FOR THE YEAR TNDED 33 DECEMBIR 1980

Note &

DEFERRED TAXATION

The treatment in the accounts and the
full potential liability calculated under
existing legislation are as follows:

Short Term Timing Differences
Stock Appreciation Relief
Capital Allowances

Advance Corporation Tax

Losses, carried forward

07 February 1981

1980 1979
Tull Potential Deferred Full Potential Deferre:
Liability Asnget Liability Asgset
(28,75%) (28,75%) (9,100) (9,100
3,521,849 . - 3,956,653 -
1,018,360 - 695,157 -
(719,058) - (674,058) -
(209,951) - (714,796) -
£3,552,466 £ (28,794) £3,253,856 £ (9,100

et
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BAYFR VK _LTMEYED AND SUBSYDEARY

£

NOTES 76 THE CONSOLTDATED ACCOUNTS ¥OR THF YEAR ENDRD 31 DECIMBER 1930

No'te 10

SHARE CAPITAL OF BAYER UK LIMITED
Authorised '

5,500,000 Oxdinary Shares of £1 each

Tssued and Fully Paid

4,500,000 (1979 < 3,500,000) Oxdinary
Shares of £1 each

The whole of the Issued Share Capital is

held by Bayer Foreign Investments Limi ted -

(incorporated in Canada). The Directors

are informed that Bayer AG (incorporated .

in the Federal Ttepublic of Germany) is
the Company's Ultimate Holding Company.

297th February 1981

1980 1979
£ £
£3, 500,000 £3,500,000
£3,500,000 . £3,500,000
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BAYER UE LIMITED AND SUASIDIARY

BOTES 70 WHE CONSOLIDATED ACCOUNTS AS AT 31 DECEMBER 1980

Note 11

" RESERVES
At Commencement of the Year

Retained Profit of the Year

Amount Capitalised by Bonus
Issue of Shares

Represcnted by:-

" Profit and Loss Account
Capital Reserve

General Reserve

;ﬂ 27th Pebruary 19€1

L

The Group Baver UK Limited

1980 1979 1980 1979

£ £ £ £
4,239,061 5,871,247 3,777,638 5,448,581
371,899 367,814 261,071 329,057
4,610,960 6,235,061 4,038,709 5,777,638
- 2,000, 000 - 2,000,000
£4,610,960 £4,239,061 g4, 038,709 £3,777,638
4 507,516 4,135,417 4,020,065 3,758,994
87,172 87,172 . 2,172 2,172
16,472 16,472 16,472 16,472
£4,610,960 £4,239,061 £4,038,709 £3,777.638
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BAYER UZ LIMITED AND SUESTOTARY

NOTES IO THE: CONSOLYDATED ACCGUNTS FOR THE YEAR NDED

31 DECEMBER 1930

Note 12

CONTINGENT TTABTLITIES

At the 31 December 1983 +the Group had Contingent Liabilities amounting
to £379,170 (1979 — NIL). Bayer UK Limited had Contingent Liabilities
of £379,170 (1979 ~ NIL). £354,170 arose from a claim made against
the Company which the Directors awve strenuocusly resisting and do not

expect any liability te¢ arise.

Note 13

Stocks comprise the following:-

Raw Materials

Goods for Resale

Note 14

FUTURE CAPITAL EXPENDLTURE

(i) Contracted for but not
provided for in the
Consolidated Accounts

(ii) Authorised but not
Contracted for in the
Congolidated Accounts

27 Febmary 1981

The Group Bayer UK Limited

1980 1979 1980 1979
1,790,954 1,218,660 1,611,188 1,012,836

13,880,625 15,64%,891 13,815,913 15,585,293

£ 15,671,579 £ 16,863,551 £ 15,427,101 £ 16,598,129

—

£ 1,391,481 £ £ 721,063 £ 1,391,481 £ & 703,422

g 216,710. £ 1,192,954 £ 118,710 &£ 1,117,954
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BAYER UK LDMOITED

CONSOVIDATED SOURCE AND APPLICATION OF FUNDS STATIMENT

FOR TER YPAR FNDED 31 DECEMBER 1980

. EOURCE OF FUNDS

Profit for the Year before Taxation
Less Prior Year Adjustment

Depreciatiex
Spacial Depreciation
Loss /(Profit) on Sale of Fixed Assets

Profit Generated from Opexations

Proceeds from Disposal of Fixed Assets
Decrease in Working Capital

APPLICATION OF FUNDS

Purchase of TFixed Assets
Purchase of Intangibles
Tax Paid

Dividend Paid

Increase in Working Capital

DRCREASE OR (INCREASE) IN
NET OVEHDRAFTS AND SHORT
TERM BORROWINGS

MOVEMENT IN WORETNG CAPITAL

Stock
Debtors
Creditors

97th February 1981

1980 1979
617,395 1,621,302
- 111,540
617,95 1,509,752
928,741 804,040
71,265 95,918
4,842 (72,328)
1,622,243 2,337,624
465,283 369,403
2,42%,065 -
"i, 510, 591 2,707, 027
3,082, 432 1,462,099
- 18,501
20, 840 310,003
- 330,000
- 2,313,721
5,103,272 L, 43%,32L
£1,407,519 . £(1,727,297)
Source Application  Source Applicatioy
1,191,972 2,688,063
1,932,634 5,581,828
101,541 5,956,170 ’
2,524,606 104,541 5,956,170 8,269,891
101,541 5,956,170
£2,49%,065 £2,%13,721

eana
e—y
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