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Registration of a Charge

Company Name: K.V.J. FAIRDEAL LIMITED
Company Number: 00922802

Received for filing in Electronic Format on the: 23/02/2022 XAYG2BHE

Details of Charge

Date of creation:  02/02/2022
Charge code: 0092 2802 0004
Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: PRIORITY LAW

Electronically filed document for Company Number: 00922802 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 922802

Charge code: 0092 2802 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd February 2022 and created by K.V.J. FAIRDEAL

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 23rd February 2022 .

Given at Companies House, Cardiff on 24th February 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This is an important document. You should take independent legal advice before signing and sign

cnly if ymu want to be legally bound, I you slgn and the Lender is not paid, you may lose the
varged. In the case of registered land, this document and any priovity aprecment with

mmﬁmr Eﬂim‘ will be g public document.
02 /02 /22

THEEE DEEE is dared b apydd made by KVJ Fairdeal Lid {company number 922802}
whose registered office is at 78 Whmah&p@% High Streer, LONDON, EI1 70X (the Borrower) in favour of
Toeether Comenercial Pinance Lindred [the Lendert,

BALKGROUND:
1. The Borrower enters into this Deed in connection with the Facility Agresments (a5 defined

in Schedule 2 {Definitions and interpretation) to this Deed),

2. It is intended that this document takes effect as g deed notwithstanding the fact that the
Borrower may only exerute thiy docament under hand,

P
sighatories _(/

as » deed by KVJ Fairdeal Ltd scting by a direcior

Dirgetor signature Name

In the presence of: Trevor G Nathan

T bt oMot Solicitor THRAL_ WA Tt
Witness signature Name

Address

OR

B ae v deed by KV Fairdeal Lid 5 O/ Becrelary

Direciot signature Name

Director/Sscretary signature MName

| Debenture
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B BERERTTTORNS AND INEERPRETATION

S

This Deedd shall be buterproted in sooordancs with paragraphs 1 (Defiitions), 2 Constraesian sud 3 {Thing maprty vighis) of Schodule 2
{efindthons and Interpratation.

e CREATHON OF BECURITY

AL Gesprsl
2 The Borrower shadl pay ur dischrge the Secured Diabilieles ie the mannes provided for in the Dinapre Documenn,

b Al dhe sscurity cosated wmder thds Deed i
{5 ceeated i favour of the Lepdar

{3} cvesved over present and fuvure swsete of the Bornwer;
FREY seouviey Bor the payvment of ol the Secwred Lishifives and
(Y rmade veith Sl tige muerarnies In accordanen with the Law of Fropecsy (isvellaneras Provisinsy et 1504,
8. The Buorrrwer chaepes:
{53 by wey of legel mortgage sll erater ov Intevesty In any Propesty wove cumed by i) 1l Inchudes e regl property OF syl
apeciiod in Schedule § fReal Propery);
() (e dhe ewment thas they are not the sublee of 2 begal moviage under pa sy {13 8 1  oof Fuscend wharin sl estates or
Intersser in su v e or subsequently ewned by i and
iy by way of equitable moregage all equitable interasts In any Property now or subrequenthy owned by it wehioh e oF may i the
fugmere belung to the Bareower (Inchuding, for the avoldance of doubt, the right to vemsdve 2 teansfier, or to direer che iranader, of
any shames 07 mesnbembp vigbis which the Boceowar hnlds n any ctmpany or association congecied with the Promerrdl
b Areferenoe i vhis Claoee 2 o o chares of aoy Broperty includes
L ol buldings, Buvures, Hrings sod feed plant and machingsy on thet Propesyy and
£} the benelcof eny tevensnts for dtfe given nr entered Into by any predecensoy in vitle of the Borrower In tespect of that
Frpemperrty ow amey rouneye pekd or paeabls in respect of chose covenunts,
& The Bomower sathorises the Lewder vor
£y detethis Dead;
{Hy  corpeneny wrongly eompleted name of addess; and/ox
(i} ot v corvmck the titde namber of any Charged Properey syednst e dassddption, in cach cage for the prrpose of identiiving
that Charged Propery andsor the registration of this Deed a8 8 regietered charge,

2.5 fether nesels
The Borrowesr charges by way of o fret fised charge

e s Ineerestin sl T

b tothe extent that they ave not de subject of » morrgage or & fese Seed sharpe whder a Legal Chargs or Clause 2.3 Qand), a1l plant
and marlinsry owned by the Borroverr and it Interest in aoy plans or machiney in Bs possession:

o akl o ighes i vepect of eny contrant ar podiey of Insnrance vaken out by tor an e bebal or n which & Sas an Jaterest but
iz sy righny ander svy Habiliny Sraniranes conrecr oF pelioy In respect of Habilides of the Bovrowsr tm i pavtdea;

i sliof i dnslecras] Propeny Righes

g It goodwill achading, whhout dmitethon, the goodwill relatiog w asy business carded on by at 0T POy

& the benedi of sny Aothoeisation (aetubory o orhersise} beld in conmestion with fn we oF ssy Seourity Aopeg

g thecight to reoever and reosive compensetion which may b payable w Ris reepecs of any Authorisemdon taforred 10 in parRgTEph
{51 ahawe;

B ds uneskhed repliml; snd

Lo the benefivof sl rights In relaion ro ey item in parsgraphs () w fh),

24 Vienthyy chorge

. The Borower charges by way of o fost Boating charpe 21 of s assets nor otherwise eifertvely motgamed, thavged or sasimaed
under o Logst Chargs or by way of Sxed movegape, chares or sselpmment under this Cleose 3,

b Bxceptue provided helow, the Lender mayy by noviee t tee Boreower oonvert the Sontug charge created Ty s Claose ¥4 e u
Sued churgy s regards any of the Borrowsr's sssews spacified in dee nocs, 16
P mn Beentof Defeuh s oomlnubngg ov
{8} the Lender considers those ursers v be In danger of being seived or sold under any form of distresy soachmens, sseeution or

afher legal provess of to be ethervise in jeopuedy.

g, The Soating chargs erested by dis Clauee 24 mey mot e converned it 2 feed eharee sololy by rosson oft
7 ehe obambing of B moraterine o
G seehing dooe with o view to obtalating & meestorim, wider peion TAof the Insolvencr Aet 1908,

. The fosting chergs cremted by this Claose 2.4 shall fn addition o the clreumstances whe tis vy oncwr wdker the peneral I
s atially conver bato  feed charge veer ol of the Borower’s aoets IF an sdmindarrsioe &y sppeinted, or the Lesder revsives
sohor of 5o deenrdon vo appoin an adminlsiraror, I revpent ofthe Borrower,

& The Aoeting chargs erested by this Clause B4 s g qualifying Poaseyr duirge fos the puepose of paxmgraph T4 of Schedule BT woihe
Insodvenioy Aot 1RES,

3. REPERERWTATIONG - GENERAL
The Borrower mehes the epresemtations and warransies set out by this Claase 8.
EN
& Tuis s Hefued Hebiliey corporation, duly oorporared s validly sscdating nonder the low of W jarisdiction of InenTporaiion,
b Toamd ench ol s Sobsidiacies bas e povesr to own its aveses and sy on i business as it is being condunted,
&2 The ehigatons svpraseed o be ssswmed by It in eash Mnencs Docsment wre Iegal, valid, bnding and snforeeabia otdigations,

@ frebenture
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3.3

=

34,

5.5,

6.

52

3.8

The eptry inte snd performance by it of, and the transactions contemplated by, the Finance Documents do nocand will not conflict
with:

auy law or regulation applicable 1o dt;

its ar any of ks Subsddiaries’ corstirudional documents; or

any agresment or instrumens binding vpon it or any of its Subsidiaries or any of its or any of fts Sobsidiaries aseers,

It hias the power (o eneer [nw, perform and debiver, and hes talten sl necessary action o authorise i enfry into, performence snd
detivery of, die Finance Docurnents ©o which i0is a party and the wansacdons contemplated by those Flnence Docionenz,

ALl Authorfsardons required or desirable:

2o epable it lawlully to enter Into, sxerciss 1s vights and comply with it obligations in the Finance Docurnents so which tita pary;
and

o ek e Floanoe Documents v which it i 2 parcy sdmissible iy evidencs in s jurisdicrion ofineorporation,

have been ebtatned or effected and are in full forve and offers.

The choive of governing law of the Finance Documents will be recognised and enforeed o it fucisdiction of incorporation.

Any udgrment obtained in relation to » Finsnes Document in the furlsdicdon of the governing law of that Finanee Decument will be
recogidsed and enforesd in its jurisdirtion of invorporadon.

This Deed creares the Security it purports to create and i net Hable to be avaided or othervise setaside on the Bynidation or
administration of the Borrower or otherwise

Fhe representations and warrantivs in this Deed (ndluding in this Clavse 5 are made by the Bomowsr on the date of this Daed.
nless s reprosentation and warranty is expressed 10 be yiven at a specificdate, the representations and warranties under iz Deed
are desmed to be made by the Borrower by reference wthe fecis and cirewmstances then existing oo sach date during the Securily
Feriod.

. BESTRICTIONS OR DEALINGS

‘The Boveower shall ot

%1
4.2,

4.2
LAMD

&1

Wi
B

5.3,

5.4,

&7,

oreate of permin o subsier any Seonvky over any Sscurity Asse

enter Inte any trassaction 1o sell, lease, licence, transfer or otherwise dispese, or part with possession, of all orpart of any
Eecurity Amser or

accepr a surrender of any lease or tenancy oy confer upon gy pereon any vighi 10 sooupy 2 Charged Property sxcept with
the prioe written eonsent of the Lender.

The Borrower represents and warrants to the Lender thet (except as disciossd to vhe Lender in writing hefors the date of this Deed):

() mobreach of any baw, regulation o covenant s continudng which sdversely affects the value, saloability or use of the Charged
Froperty

{#}  there s no covenant, agresment, stpudation, reservation, condition, interest, right, sasement, claim o ofher matter
whatsoever adversely affecting the Uhargsd Properoy;

(i} noching is outstanding which would be s overriding interest, or an unregistered interes: which overrides Sret regisration or
registered disposidons, over the Charged Property; and

vl all facilities necessary for the enjuyment and use of the Charged Property are evgoyed by the Charged Property.

Thie Borrower shadl:

eseredse its rights and comply vwith its obligatons under sach lsase covnprived in, or covetamis in respect of, the Charged Propery in

s proper and gmely manmer; and

nat do or allow to be done any act 25 @ resultof which any leage comprised [n the Chargped Property may become lable to forfelture

or otherwiee be terminated or any covenant in respest of the Charged Propesty be brsached,

The Borrower shall ensure that all budldings, plane, mackinery, fxtures and Grdngs on the Charged Property are maintained in
gond and substanisl repadr end condition and, as sppropriate, good working order.

The Borsower shall perfore all of i obligarions under eny law or regulation affecdng the Charped Property and, within 14 daye
after the raceipt by it of wny application, requirement, order or noties served or given by any public, local or other authority with
respect tn the Charged Properey {or any partof i)

dutiver a copy to the Lendey; and

inform the Lender of the steps taken or proposed o be taken to comply with the relevant requirement, arder or notice,

The Borrower sholl grant the Lender or 1ts Lawyers on reguiest a8l facilities within the power of the Borsower to enalle the Lander
ot its lawyers (st vhe expense of the Borrowar) Do

earry oub investigatdons of dile to the Charged Property; snd

makee such enguiries in reletion to eny part of the Charged Property o4 a prodent chargee might carry ouc.

if'the Borrower falls to pertorm any obligations vnder the Financs Documents which atfect thy Charged Property, &t shall allow the

Lander or any of its agents and contractors o

{8} enterany part of the Charped Property;

{H}  comply with or ohject to any notics served on the Borrower in nespect of the Charged Property; and

(4} take any acdon de Lender may reasonably consider necessary or desirable w prevent or remedy any breach of any such
wbligation or comply with or ohject to any such natice.

‘The forrowas shall, mmediarely on demand, pay the costs and expenses of the Lender pod is azents and contractors Inmrred in

connecdon with sny action wken by it vnkder this Clavse 3.

The Lender ta not obliged to accotnt asmortgagee b possession 45 a eesult of any action saken under iz Clanse 5.

Debenture



& The Borrower shall ensive at ol tmes contraess of insuvence (Insurances) are mainained io full force 2od sfecr which:

{8 Sswee the Borrower's Intorests in vhe Charged Froperty and the plant, machinery, fxoures ard firtings o the Charged
Property for their Al veplacement value (being the total cost of entirely cebuilding, reinstating or replacing the relevant assat
Hit is compplerely desoyed, wgether with all related fees and demoliton oosts);

() provide cover for all novmally insurable rieks of logs or damage for such a propesty;

{83} insure agabser public Haldlivy and such vther risks as 2 prodent company in the same business us the Borrrawar would insure;
and

(v} imsure any other risks which the Lender may reasonably reguire.

b, The Borrower shall use its consonable endeavours w ensore that the Lender receives 2 copy of the policy, corifante ot cover note
relating to any Insurance malneained by the Borrower snd the receipt for the peyment of any premiven for any such Insurance and
sy related information which the Lender may reasonably neguive.

¢ The Borrowes shall:
$F comply with the terms of it Instirances;

(i} notdo or permit anything to be done which may inake void or voidsble sny such Insurances;

{1 comply with all ressonable risk improvenent requirements of its fnsarers;

(v} pay each presoium promptly and in any event before the relevant period of insursnce beging, snd
v} doall other things necessary to keep such Insurances in force,

d. ke Borroweer fails o insuee (or keep isured) the Charged Property andfor the plang, myazduinery, Fyoures and fitings oo the
Charged Property io the satisfacrion of the Lender, the Lender may insure any of them and the Borrower shall be Hable for the O
of such insurance (including an admindsiration fee covering the Lender's tine spent in arvanging ). The Borsower hereby
ackniowledges thar any lusurance effected by the Lender is for the Lender's benefi only snd may by cancelisd by the Lender ar gy
sims whthow glving notios w the Borrower.

& All smvunts received or recetvable under any Insurance shall be applied:

{1 i replacing, restoving or reinstating the Charged Property or inany other marmer which the Lender THEY agree; or
{iy  alwer an Evenvof Default bas ccouread, if the Lander so divects, in or vowards satisfocion of the Secured Liabilites.

8. The Borrower shall peymit the Lender and any person nomdnated by it at all reasonabls fimes w enter any gt of the
Charged Property and view the stae of it

&5,
a. I the Borrower acquires any Propeny after the date of this Deed it shall:
{1 netifevhe Lender mraediately:
(i} on request by the Lender and atthe costof the Bosrower:
A provide the Lender with g certifieats of o report oo tle op property addressed o the Lender conveming fhoss erms which
sy propesly be sought 1o be covered by 2 prudewr mortgagee in o Jawvers report of fie nature; and -
8. prompady sxecuts aud deliver to the Lender s Legal Charge over that property in the Lender's standard form;
(i) iMde vide o that frechold or lessrheld property i registered at KM Land Registry or required tohe 50 regitterad, give HY
Land Reglstry written siotios of this Securiey; and
{iv) ifapplicatde, ensure that this Security i correctly noted in the Register of Tite against that title at HA Land Hegistry.
b, Hthe consent of the landlord in whom che reversion of s Iease §s vested is required for the Borrower mo evermz 2 legal montgage
weer that Jease, the Borrower will not be requirad to perforn that ohligation unless and vl it has nbtained the Tandlord's consent,
‘The Borrower shall use its reasonable endesvours oo obtaln the lendierd's consens,

o 148

#. The Borrower consents to a residiction in the falowlng terms belng entered on the Register of Title relating to day Prosperty
regiotered at 1M Lend Registoy: "No disposivion of the registered sorate by the proprietar of the regimered estate is to be registered
withwnst & weltten consent signed by the proprietor for the tne being of e charze dated [+7 in Savnur of Togedher Dommercial
Finance Lirited referred 1o In the charges register [{or thefr convayancer}] or, i approprise, signed on such proprietors bahalf by
[its secretagy or converancer] (Srandard Form PA.

b o the extent bus Security feils to take effect os o legal charge, i vhall mke offect us & equitzble charge, in whick case the
Borrower: (i} consents 10 & notios in the following verms belng entered on the Register of Tits relating &0 sy Property veglsterad at
HM Land Registry: “No disposition of the regisierad estate by the proprietor of the registsred astets 15 1o be registerad without a
written sonsent signed by [Lender Company Name] of Lake View, Lakeside, Cheadle, Chashire, SK8 3GW for [thely
ennveyancer) (Standard Form N1 and (8 suthovises the Lender wo sign any appiication for the resistrarion of (hat notive on
behall of e Boroovees,

e, Where this Security s not a first montgage, the Borrowser shall comply with the wrms and conditions of i frer morgage on the
Property and wse dts best endesvouwrs to obtain the consent of the Soat morigages to the regloation of this Secwrity st the Land

Regisory.
511
& The Borrower shall soly conmmence bullding works on vhe Propeny with the priorwritten congent of the Lender,
b, Where the Property i sulect to an appliestinn for planping permission, the Soreowss shall:

(i} develop the Propeny in compliance with the relevans plansing permission;

() potiy the Lender regularly (at intervals 1o be confirmed at the Lender's diseretion) of progress with the relevant braliding
weorkn {ghe Works} and discloss vo the Leader ol selared conracts, notices and planning information:

(i3} moify the Lender in writing aeleast 12 months before {or, ifless then 12 moaihs remain, o3 soon as pussible] the deadline for
commencing the Works under any relevant planning permission;

(v} procure warranties for the Works in favour of the Lender in a form acceprabile 1o the Lendar

i) for mny thivd party contract assosarmg with the Works, procuse thet the Lender has avpropriate step inriehisin g form
avpeptable to the Lender;

(v} vomply with the Lenden’s dicections reganding the Works and comply with the Lender's surveyor in hn/ber revisw of the
Worke {and the Borrower hereby ageees that the Lender's surveyor's foss for it raview are for the acconns of the Bnrrowar};
angd

{(vil} indemnify the Lender for all costs associated with the Works and relared plarsing/development matvers.

&, WHEN SECURITY BHCOMES ENFORCEABLE

&3, This Security shall become fmmedisrely enforceable i an Svent of Default ooours and i3 condouing,
8.2, Afier this Secarity vt become enforvenble, the Londer may enfores all or suy part of this Security in WYY SLENTEL IE saes fiL
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.3,

74,
&

B.

[

7.2,

F.3.

74

f oo B

Tl

7.6,

The power of sale .nd other powers conferred by section 10% of the Act, a5 amended by this Deed, shall be immediately
grmrchbuble atany  me after this Security has beoome enforceable,

. BNFQRCOEMENT OF BRC1 Ty

For the purposes of all powars implied by starate, the Steured Lishilities ave desimed 1o have become dus and payable on the date of
this Dead.

Secfon 109 of the Act frestricting the power of sale) and secdon 93 of the At {resiricting the right of consolidation) do not apply 1o
this Berurite.

The sttty powers of leasing conferved om the Lender are extended so o5 w anthorise the Lender to leass, make sgresments for
leases, acceptaurrenders of lxases and grant oprions as the Lender may thisk ft and without the need to comply with auy provision
of secdon 29 or seerion 100 of the Act,

Nelther the Lender nor any Recedver sheil be Uable, by reason of entering inso possession of a Sscurity Asst, to acsourt

s murtgRgee i puesession of for any loss on realisation or for sny default or owdssion for which s mortgagee In possession

might he Bable,

The Lender and each Receiver s entitled 1ol the vights, powers, priviieges and immurdties conferred by the Acton
mortgagess and recebvers duly appuinted uder the Act, except ihat seetion 103 of the A¢f does not apply,

Mo pegson {inchuding a purchaser) dealing with the Lender or o Recelver or thefr agents need enguire:

whether the Secured Liahilides have Decote payable;

whether any ower which the Lender or o Recefver I purporting to exercise has become exoreisable oris belng properly sxercised;
whether any money remaing due under the Finance Documenis; oy

biever any maney paid o the Lender or to thist Hevebrer is to be npplicd,

At any time after this Ssouchry has become enforcesble, the Lender may:

B} redsem any prioy Secority agefnst any Seourity Auset;

(i) provure the gansfer of dhat Security 1o itsells and/for

{8 sewde and pass vhe sconunts of the prior mengages, chargee or encembrancer (and sy accounts so seifled and paszad will b
in the absencs of wenifest arvor, condlusive and binding on the Borrewar).

The Borrower shall pay to the Lender, Immediately on demand, the cosis and experses mourred by the Lender in connecrion wits

any such redemprion and/or mansfer, including the payment of any prineipal or interest,

[£this Becurity s enforesd 2t 2 deoe when no amount s due undes the Financs Docwiments bug ot a tme when amowtits WAY 6r

will become due, the Lender {or 2 Beesiver) may pay the proceeds of any recoveries affectad by itinto » vaspense sccount

or other acoount selected by i

RECEIVER

B.1.
.

8.2,

.8,

B4,

8.5

2.5

.

B2

e

Exuept as provided below, the Lender may appoint any one or mors persons to be 5 Recejver of all oy any part of the Securiy Assers
i

(i this Security has become enforceable; ar

(i} the Borrower 50 reguests the Lender inwriting at aoy e,

Any appoinmment wnder parngreph (8} sbove shall be by deed, under seal or in witting under s hand.

Exespras provided below, any restricdon imposed by low on the vight of & mortgages 1o appain: & Recelver {including under seerdon
109110 of the Act} does not apply to this Deed,

The Lender iz not extitled to appoint o Recelver solely as a result of the obiaining of a mormtortum (or anyrhing done with 2 view to
sbtaining & mortorium) voder seorion BA of the Inslvency Act 1988,

The Lender may by writing ueder its hend remove any Recelver appoinisd by it and may, whenever it thinks H, appoln: & new
Bevedver in the place of auy Recsiver whoss appoiniment may for any resson have terminated.

The Lender muay fx the remuneration of any Recsiver appointed by it and the maximuom rate specified in section 10916 of the Act
shall not apply.

A Revelver will be deerned to be the agent of the Boreower for all purposes and accordingly will be desmed to be in the ssme
position as a Receiver duly appoinsed by a morigagee under the Act. The Borrower shall be responsible for any runtracts,
engagements, acts, omissions, defavles and Josses of u Revebvar and for any HabBities locumed by & Recefver,

The Lender siall not Incar any Hability {ebher to the Borrower o1 to any offer person) by reason of the appointent of & Recelver ar
for any other reason.

Tothe fullest extent allowed by law, any right, power or discretion conferved by this Deed {either expressly or inplisdhy) or by law
on & Recelver may after this Seourlty beeomes enforceable be exercised by the Lewder in ralation w any Berurity Asset withour

first appointing s Recelver and nnowitharaoding the appolntment of a Receiver,

. BEYWERS OF RECHIVER

A Recaiver has gl of the rights, powers wnd diseretions ser eut bebow in this Classe % in additfon to those conferred on it by any lavw,
This Includes sll the dghis, powars and discretions conferred on a renejver (o » receiver and manager? under e Act und the
insolvency Act 1988,

1f there Is more than one Receiver holding office ot the same tme, sach Receiver may exercise all of the nowers confermed on
Receivey under this Deed individually and to the exclusion of any other Receiver,

A Recelver may:

ake imemedinte posseasion of, got in and realize any Semirity Assey;

carry on sny business of the Borpower I soy manner it thinks fin

sppodng and Hecharge managers, officers, apents, actoitnianis, servants, workmen snd orkert for the pueposes of this Deed upen
vuch terms ey fo remmneration or atheswise as it thinks fic

Debauture
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diseharge any person appoimed by the Borrower;

raize and borrow mupey sither unseeured or on the security of sny Security Asset snl gmnersily on sny revens and for whatever

purposs which it dhinks fig

sell, eachange, convert inte meney and realise any Security Asset by public suction or privace contract and generadly in any manner

and on any toomes which it thioks 8, in which case:

{1} the conslderarion for any such transaction mey consfst of cash of non-cash ronsideration and any such sorsideration may be
payable in @ hump sum or by sralmernes spread over any period which i thinks figy snd

{#)  Brtwres, other than landlord's frrures, may be seversd and sold separately from the propegty containing thern without the
comsant of the Borrower;

let amy Securicy Asset for any termm and at sny rent {vwith or withoue s presium) whish &t thinks fieand Y Actept 7 surrendsy of

any leays or tengne . of any Security Asset on any terms which # thinks fit Gecluding the paymentof money to & lasses oy tenant on

a surrender);

settle, adjust, refe. 1o arbitration, compromiss and arange any claim, sreount, dispute, gusston or demand with or by moy paratn

who is or dlatms 1 e & creditor of the Burrower or relating In any way 15 any Secarity Asset;

bring, proseute, enforcs, Jefend and sbandon any sction, sult or procesdings in relation to any Security Asset which it thinks fie;

glve & valid reveipt for any moneys and exectite any assurance vr thing which may be proper or desivshie for realising any Secrity

Asret,

delegate i powers Inaccordance with this Deed;

43 effect avy repair or insuranee snd do say other sctwhich the Borrower might 4o in the ordinary comduce of its business ©
prozect oy foprove any Becurity Assetl;

{4} commeence andSor complete any bullding oparation or ovher works; and

iy apply for and masintads sny planeieg permission, bullding regulstion approval or any sthar suthorisation, B each ouve 283t
thinks fir; and

U} do all cthersets wnd things which it may consider nevessary or destiable for reelising any Security Asset or incidental or
eonducive o any of the tights, powers or discrations confereed on a Receiver under or by virtue of this Dead oy Taw;

{i)  exercise jn relation to any Security Asset nll the powers, authorites and dings which it would be capabie of expreising if i
were tie absoluie beneficial owner of ther heourity Asser; and (i uge the neme of the Barrower for any of the above
PUIRORCE.

. APPLICATION OF FROCEEDRS

160.3.

b,
FLiR

A grepunrg from sime ro dme received or recoverad by the Lender or any Receiver pursuant to the terms of this Deed or in

cennection wih the realisation or enfarcement of all or any part of this Securiry shall be held by the Leader and applind in the

following order of priorine

in o towsrds payment of or provison for dhe Seoured Lisbilities in the following order:

{1 ip payoent of any swns owing o any Receiver or any Delegare:

{8 o paymentof 4l costs and sxpenses Ineursed by any Secured Party ib connection with any realisation or enforcement of the
Lender's Security fn ascordanwe with the terows of the Facdliny Agreements; and

{Hi} in payment to the Lender in aucordance with the Pacility Agreementy; and

in payment of the surplus (f any) o the Borrawer or ether person entided o

Thix Clause 10 is subject 1o the payment of any claims baving prioriy over s Security. This Clanse 10 does not prefodice the right
of the Lender o recover any shortfall from the Berrower,

11, DELEGATION

1LL

Power of Attarney

Tihe Lender or any Recetver may, stany time, delegate by power of stiomey or otherwise to auy person for any peyiod, all or any
right, power, suthority or diseretion exercizable by it under this Deed.

Liability

Heither the Lander nor wny Receiver shall be bound wo supervise, or will be In sy way responaibls fog any Sarmages,

noRts or losses incurred by reason of any misconduey, cmission or defaulton the part of any delfegate oy sab-delagals,

1% PURTHER ASSURANCES

1d.1.

The Borrewsr shall prampily, at its own expense, trhe whatever action the Lender or a Reveiver may reive for

creuting, pofecting or protecting any security over any Security Asset; or

Tacilitariy the reslisation of any Servrity Asset, or the exercise of any sighy, powsr or disgretion exercisalla, by the Lender oy any
Receiver or any of thelr respective delegates or sub-delegates In respeet of any Seourity Asser,

Fhe actlon thar may be rewired under paragraph {(2) above incudes Dwithour lmitation)

ihe exeeution of iy mortgage, charge, wansfer, conveyance, aas{gninent OF G85ULRO0S 1 Toepact of any asent, whether rothe
Lemder, its nomines oy any other person; or

the giving of any notics, order or direction and the maldng of any filing or registration, which, in any such case, the Lender wEy
sonsider necessry or desivabla,

15 POWER OP ATTORNEY

The Borvower, by way of secucity, irrevocably and severally appains dee Lender, ench Beeshver snd any of their respeetive delegates oy
sub-delegates to be I ariomey with the full power and authoricy of the Borrewer to sxecure, deliver and perfect 21l deeds, Instruments
s other documeney In 8 neme and otherwise on its beball and 1o do or cause 1o be done 2% acts sad duings, iu each case, which may

be

requived or which any attomey may, in s absslute discretion, deem necessary for carrying out sny idigntien of the Borrower under

ot pursuaIk to Sils Deed or generally for enabling the Lender or anvy Beesiver to exercise the respertive powers sonderred on them wnder

thd

s Dead or by baw. The Borrower ratifies and confirms whatever any attorney does or purpors 1w do nnder ity Fppointment yndey this

Clguse 13,
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34,  FRESERVATION OF SECURITY

H any discharge, release or arrangement {wherher in respect of the obligations of the Borrower or any securlty for thase obligations gr
otherwise} is made by the Lender in whole o o part on the basis of any payment, security ot other disposiuon which is svoided or must
be restored in insolvency, liguidation, administration or otharwize, withewt Howtion, the lability of the Bomower under this Deed vwill
continee or be reinstated as if che dischargs, reloase or arrangemsent had oot ocawred.

15 MIBCELLANEOLE

1581, Contdnubng Security

Theiz Security is 2 continuing serurity and shall exvend to the ultimare balance of the Secured Lisbilivies for the Secnrioy Period
regardless of any intermediate payment or discharge in whole o in part.
152 Ta

The Lender shall perfrrm irg obligations under each Pacility Agresment {including any oblization to malke svailable further
advances).

1&.  BELEASE

6.1, The Lender s not obliged 1o consider a request by the Borvower for a partial release of the Security prior o the foll and fnal
redemption of the Sacursd Lishilities,

162 Any such release end the terms of that velease aze ot the Lender's absolute discrorion snd subjeet to payment of any costs inewrred
by the Lender in dealing with such release foduding, witheut Umitation, the oost of any valuadens requived by the Lender and itz
legal fesg,

17, NOTICER

171, Al communicatinns berween the Pardes under dus Deed shall be in English.

17.2.  Anynotoe from the Borrower to the Leader under or in connection with thisDeed must be made in writing and sent to Lender try
post or hand defivery o; Lake View, Lakeside, Cheadle, Cheshire, SE8 30GW and shall not be deomad to be effective unn] the
Lender has avtually received it

178, Any antiee from the Lender to the Borrower under or in connection with this Dead must be made in writing and sent 1o the

Borzower by post, hand delivery, smadl or vext using rhe Borower's contaet details provided (and updated) under the erms of the
Facility Agraements.

A notes sent by the Lender to the Borrower: (2) by post shall be deeraud o be effective two Working Days after the date of posting
{propedy eddressed and stamped); (b} by band delivery, shall be demmed 1o be effective at the time of delivery; or (2) by email

or text shall be deamed 1o be effective on the date of sending wiless it is received after Spim (UK time), in which cese it shall

be desmed ondy 1o bacome effective on the newt Working Day.

174,

18, GOVERNING LAW AND JUBISDICTION

181, This Deed and any non-contracrual obligations arlsing out of or In connection with it sve governed by English law.
18.2.  The owins of England have exclusive jurisdiction to zecle zny dispuce arising our of or in connecgon with this Dead {inciuding &

dispute velating to the existence, validity or termination of this Deed or any non-contractusd obligation srising mur of or in
conpection with this Deed) {z Dispute],

18.8. The Pardes agres that the cowsts of Bnglaned are the most appropriate and convenient etuns to serle Dispuies and accordingly no

Party will argue o the contrary,

This Deed hasz been executed as & deed and delivared by the Bovrower on the date stated at ths beginning of this Deed,
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Schedule 2
De

itions and Interpretation

1. Definitions

b

Te this Beed:
Aut seans the Law of Property Act 1925,
Antherisation means an suthorisetion, consent, approval, resolution, bcence, memption, Hing, notarisation or registvation.

Charged Projerty means sl Property indhuded in the definitdon of Security Asset and, where the tontext so requires, includas sny bulldings
i that Property.

Delegate mesns any delegate, agent or aHomey sppointed hy the Lender or any Beoeiver,

Event of Defoult means sny event or circumssancs specifisd In any Facility Apresment which would entitls the Leader to demand pERTSL
of the balance outsianding wader that Fasility Agresment or to take enforcemnent action azains the Borrower.

Pacilivy Agreements means al} the agreements and arrangementz wnder which the Lender advances funds to the Borrawar,
Finance Document means any Facility Agreament and any Lenders Security Docwment.
Group meuns the Borrower and itg Subsidiaries for the thme being.
fnteflecma] Property Rights means:

& any koow-how, patent, rrade mark, service mark, deslgn, business neme, topographical or simisr right;

B, wny copyright ov other insellecrual property right;

€. ey interest (ncluding by way of Hoenee) in any of the above; o7

o, any spplication for oy of the above,

in eack cass, whether registered o not.

Envestnenis means the Shares and all other shares, stocks, debentires, bonds or siher tecurities or investmants swned by the Boorower
or held by sny nomines, trustes, custodian or clesrance evstam on it behalf.

Legal Charge mesns & legal charge enterad fnw by the Borrowsr crenting Secusily over it esistes of interests ina specified Property
{or Properties) 1o wecore [ts obligations undey any of the Fiusnce Documents,

Lender's Security means the Seourity sreated or gxpressed 1o be roested in favour of the Lender pursusnt to the Lenders Seensity
Doouments.
Lender's Security Doonmants means:
& this Deed;
b, amylegsl Charger and
. wrry other document engseed futo by the Borrower areating or expressed o crogte any Becurity over all or amy part of s sstets o
secure the obligations of the Borrower under any of the Finance Docenent,

Pavty resns 3 party to this Deed,

Proparrg means sny freehold, leasehold ov sommonhald propery.

Recelver meand a recelver or recelver snd mansger, in each case, sppointed under thiz Dead,

Becnped Liabilities means all present and future obligations and Babilities (whether aoioal or nontingent nud whether pwaid Jodntly o
severally or in any other cepecity whatsoever) of the Burrower to any Secured Parry under or i connection with the Fingnee Docogmenes
including, without Hmitetion, sny costs Inowrred by the Lender in enfordng the Lender's Beourity.

Senured Parties imeans the Lender ar any Recelvay or Delegae,

Secutity means o morigage, charge, pledge, lien or other security interast securing any oblipation of any person or sny other AFTELMENY GF
mrangement having a sindler effect.

Becurity Asset means sny ssuser of the Borrowsr which &, or s exprossed to be, subdieet to aow Seouslty created by this Dead,

Segurity Period means the period begluning on the dars of this Deed and ending on the date on whish all the Secuved Ligkilithes have boen
unespditionally snd frwevocably pald and discharesd in full,

Fhares means sl shares In any member of the Group (other than fe Borrowar) gwned by the Boreower o held by any nomings, trustes,
cussidian or clearancs systerm oo its bebalf,

Subsidiary means & gubsidiary within the meaning of recfon 1159 of the Companies Art 2008,

Workiog Day weant any day from Monday 1o Friday except for any bank or public holidays in England and Wales,
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2. Comstruction

2.1

B p

[l o

2.2
3.

FE N
a5,

A5

2.7,

A8,

Unlesa 8 contrary fucication appears, any reference In this Deed to:

any Secured Party, the Lender, the Borrower or any Varty shall be construed 56 a5 1o Inchede is sucrsssers in title, permitted

assigns and permitted wansteress to, or of, ite righes sud/or obligatons under the Finance Dovuments;

an amendment inciudes 5 supplement, novation, extension (whether of maturity or otherwise], restalement, Te-SRECEnt of

replecement Uin such case, however fundaments! and whether or not more onerous or imvolving any change in or sddidon o the

pRrties 1o any agreement of document) and amended shall be comstrusd acomrdingly;

essets inclides present and future properties, revenues and rights of every deseription;

& clearance syshem means g person whese business is er includes the provision of clearancs services or SECUTITY accounis, or 8Ny

nominee or depositary for that person;

disposal includes 2 sale, transfer, assignment, grant, lease, Heence, declaration of trust or uther dizposal, whether volunrary or

invaluntary and dispose shall be construsd accordingly;

& Finance Doctement or any other 3gMEement of insteuent is & referencs to that Finesoe Document or other BRTCEMERE O

instrement 85 amended;

& person includes eny individus!, firm, company, ecrporation, government, sate 0F agency of 4 state or any associatinn, wust, joing

venture, consordum, pastoership or other entity Gwhether or not having sepevate lege! personslind);

aregulation inciudes any regulation, ruls, officis] directive, request or guideline {whather or noy having the force of law) of any

governmental, intergovernmental or supranational bady, agency, depariment or of any vegulatory, self-regulamey or other

authoriry ot organbistion;

any rights in respect of 2n aszet indludos:

(i =l amows and procoeds paid or payably

(i) all righis wo make any deresnd or dajsn: and -

i) all powers, remedies, causes of aoton, security, guersnitess and indemnities, in sach case, in respect of o7 derived from that
asset;

any share, stock, debenturs, bond o other securly orinvestment includes:

() any dividend, interast or other disribution paid or payable;

(i}  any right, moeney or property aceruing or offered at any tine by way ef redemprion, substitution, axchangs, bonus or
preferenve, under option rights or otherwize;

{51} any right sgainst any clearance systent;

() mny right under any custody or other sgresment (Inclading any right to reguire delivery up of sny cash or other assers); and

(¥} any cash or securities sooount maintgined by any custodan or other eniity,
in gach case, in respect of that share, stock, debentire, bond or other security or investment;

the term this Becurity means any Becurky ooeated by this Deed;

&1 agreemment, insmument of other document to which it ie & party indudes any sgresmerny, insrrurment or other document issued

in the relavant persnn's favour or of which it atherwise has the benefit fn whole or In pare); and

. & provision of law is a reference to that proviston a5 amended or re-eaacned.

Clanse and Schedule headings ave for ease of reference only and de not affect the interpretation of this Deed,

Umniess a contrary indication appears, a term used in any ether Finance Document oF in any notice givan ymder or in conpecton with
any Finsnce Document has the same mesning iy that Finance Docwment or notice ag in this Deed.

An Bvent of Defaulr i contineing if it has not been remedied or walves,

Any eovenant of the Borrower under this Deed (other then 2 payment obligation which has been discharged) remaing in force
during ths Security Period.

The terms of the siher Finance Documents aod of any other agreement ot insumment between sty Parties In relation to any Finance
Document are incorporated In this Desd 0 the extent veguired to snsues that auy purported disposition, vr a0y sgreement far the
disposition, of any Property contained i this Deed & s valid dispasition in sccordance with sectivn 2(1) of the Law of Property
{Miscellaneous Frovisions) Act 1989,

¥ dhe Lender considers that an amenun paid v itunder e Finance Documens s capable of baing avolded or otherwise ser aside on
ihe guidation or adminizyadon of the payer of otherwise, then thar amouss shall norbe considered to huve been frrevoeably paid

for the purpoves of this Deed.
Unless the context otherwise requires, 2 reference 0 2 Securivy Asset inclodes the proceeds of any dispozal of that Security Asset.

3. Third parcy rghts

321

-4 N

5.4,

Eli:

Unlegs expressly provided to the conrary in a Fivance Document, 8 person who is not 2 Farry has no rght under the

Contraces (Righs of Thind Parties) A 1599 (the Third Parres Act) wo enforce of 1o enjoy the bepefir of sty verm of

this Dzed.

Howwitheranding any teom of any Fuanee Document, e consent of any persen who Is not 2 Party is not requived o vescing of very
this Deed 21 a0y tme.

Any Recelver or any delegate or sub-delegate of the Lender or any Recefver may enforoe and enjoy the benefit of any Clauge

which sxpressly ronfers rights on it subjers to paragraph (5) shove and the provisions of the Third Parties Act.
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