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Registration of a Charge

Company name: K.V.J. FAIRDEAL LIMITED
Company number: 00922802

XOFQHXHF

Received for Electronic Filing: 15/10/2020

Details of Charge

Date of creation: 15/10/2020
Charge code: 0092 2802 0002
Persons entitled: SENECA TRADE PARTNERS LTD

Brief description.  THE BORROWER WITH FULL TITLE GUARANTEE HEREBY CHARGES
IN FAVOUR OF THE LENDER BY WAY OF FIRST FIXED CHARGE AS A
CONTINUING SECURITY FOR THE PAYMENT AND DISCHARGE OF THE
SECURED OBLIGATIONS THE FOLLOWING ASSETS, BOTH PRESENT
AND FUTURE, FROM TIME TO TIME OWNED BY THE BORROWER OR IN
WHICH THE BORROWER MAY FROM TIME TO TIME HAVE AN INTEREST:
3.1.1 THE PROPERTIES; 3.1.2 ALL FREEHOLD AND LEASEHOLD
PROPERTY OF THE BORROWER SITUATE IN ENGLAND AND WALES
AND ALL LIENS, CHARGES, OPTIONS, AGREEMENTS, RIGHTS AND
INTERESTS IN OR OVER LAND OR THE PROCEEDS OF SALE OF LAND
SITUATE IN ENGLAND AND WALES AND ALL BUILDINGS, FIXTURES
(INCLUDING TRADE FIXTURES) AND FIXED PLANT AND MACHINERY
FROM TIME TO TIME ON SUCH PROPERTY OR LAND TOGETHER WITH
ALL RIGHTS, EASEMENTS AND PRIVILEGES APPURTENANT TO, OR
BENEFITTING, THE SAME; 3.1.7 ALL PATENTS, PATENT APPLICATIONS,
TRADE MARKS AND SERVICE MARKS (WHETHER REGISTERED OR
NOT), TRADE MARK APPLICATIONS, SERVICE MARK APPLICATIONS,
TRADE NAMES, REGISTERED DESIGNS, DESIGN RIGHTS, COPYRIGHTS,
COMPUTER PROGRAMMES, KNOW-HOW AND TRADE SECRETS AND
ALL OTHER INDUSTRIAL OR INTANGIBLE PROPERTY OR RIGHTS AND
ALL LICENCES, AGREEMENTS AND ANCILLARY AND CONNECTED
RIGHTS RELATING TO, INTELLECTUAL AND INTANGIBLE PROPERTY.
PROPERTIES: ALL PRESENT AND FUTURE PROPERTY OF THE
BORROWER AND ALL LIENS, CHARGES, OPTIONS, AGREEMENTS,
RIGHTS AND INTERESTS IN OR OVER LAND OR THE PROCEEDS OF
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SALE OF LAND AND ALL BUILDINGS, FIXTURES (INCLUDING TRADE
FIXTURES) AND FIXED PLANT AND MACHINERY FROM TIME TO

TIME ON SUCH PROPERTY OR LAND TOGETHER WITH ALL RIGHTS,
EASEMENTS, SERVITUDES AND PRIVILEGES APPURTENANT TO, OR
BENEFITING, THE SAME, IN ALL CASES BOTH PRESENT AND FUTURE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SENECA TRADE PARTNERS LTD

Electronically filed document for Company Number: 00922802 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 922802

Charge code: 0092 2802 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th October 2020 and created by K.V.J. FAIRDEAL
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 15th October 2020 .

Given at Companies House, Cardiff on 16th October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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| SENECA TRADE PARTNERS LTD
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This DEED Is miade o ihe / § %'.{ﬁa‘y of ﬁéﬁ,gf /2;,:'& _

CFARTIES: i :

{1 SEMECA TRADE PARTHENS LTD & company regisierad I Englend arid Welss
Cwith comgany nurnbar TU30MS6T ang whose fegistered office is Groge Buliding, 1§ .
Booth Bhres!, Manchesgter, M2 404 {the "Lendes™y

2T KV FARDEAL LIMITED incorpolated and registerod i England and Wales with
© comparny timber S0R22802 whose registersd offite 15 81 78 Whitechaps! High
Sirget, London, B POK fhe "Boreower™, :

| BACHGROUND:

A This Lender has provided the Borowsr with tevelving supplier credit fseilfigs.on g

 senured basis,

By The Borowsr efifste inld this Diedd 1o seniré e repsvinent dnd watsfacton of s
Seoured Opligations (as defined below) dus I the Lender

. AGREED TERWS:

5. DEFRITHING AND INTERPRETATION -

in this Dead, onfess the confext raqives Binerwize:

by
et

‘Buok Débls”
“Husiness Day”

" Bt Besl

) “Chargﬁed %éseéea"

“Conlad Rate™

"Disnnga”

the Ballowing definitions agply:

TO% ghovi Wi e Fate Bom e i s

ol aned afiy mongy oF dekt which may b olved i

thiz Borrowaer fom tme b Sné or the procesds

iherenh

& day {other Hhar o Suladsy o 2 Sunday o o

wiich sommatdal banks are open oy genersl
Business In Londgor.

Al and sy roney of cash i aly bank avcount of

‘thié Borrower ander the contrsl Or manigament of '

ther Lendet o e fo time

ol the undsviaking, gocdwill, pripery, sesete dad

5

tights of the Borrsger descibed in Clauses 3.1

and 3.

e

 Bank of England par &nmum;.

Al salke, ledes, subdense, assignnvent or rafisler,

e grank of s option oy simdlar dght, the grant of




" Encumbrances”

"Erforiamarnt Dans
- PRiodtng Oharge Assete®

. Raiantest

“Intellectoal Property Rights™

“Farmitierd Encumbrances™

“Prpaties”

any susement, RGHL or privilege, the crostisivaf 3

- frust orather equilsbie nterest i fevour of g third

party, & sharng o péting wih Zossession or
necupaton whather By way of feence or othanwize

cand dispase end disposition shadl be constued
anoordingly;

any intarest or equity of any Serson fncluding any
fight for soquins, nption, fight of dre-omipies of gy
agreement  in respedt of wolng dghis or
commilment o give o creale Voling dghls) orany
motigage. thorge, pledge,. llen, assigomant
hyoothecalion, security, file: relerition or any
other seturiy agresment B ardngenisnt

the date on which e Lender demands the
payment o discharte of all ordny gart of the
Seoured Ohligations:; i
the apsets of the Borrowsr ffcm fme 1 e
expressed o Me chatgad by this Dosd by way of
flogting charge:

i prewadt and Tutre corldsots or nolices of
nsuranee {chuding e and deblor insurancs

polisies) iy which e Borowsr fom Hms o me
hiag an fterest
e asadls of e Bovowsr desoibed W

CCsuse 307 _ )

- any Encuminaness afing by way of refantion of
it of goods, by e supplier of such goods whare
ek gotds ate -m-p;ﬂ!_i-e'(,ﬁ on oredi and ars

annuired In the cedinary course OF rading of the
Borrower: -

all present and faiee propeity -of the Berower
aﬂ&f &t figng, ohwroes, antions, agresmants, rghis

~and rderests in or over g or the provesds of

sale of fand and off buillivigs, Ttires {Inchuding
rada Tixtures) argd fuigd plant angd machinery fom

firpe i time of such propsny o fargd together with
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i riohis, ossemEmE, SeSrvinRies dnd p‘rivi!e#gés
apprtenant {o; or benehitng, the seme, o al

ceRas ol pessnt And fulim;
"Recewer Coany one of froré retaivens AREIGR mEiEgETs
' appointed by e Lender pursiant ¢ Hhis Desd in
réspent of the Bormwer of dyvel all oF any of e
_ _ Uharged Asseta; and '
“Bsufed Oblinsions” g rnonoys, obllgations sid lighiiities covenantad
W be pald or discharged by the Bortower fo e

. Lander fremn Bme o dme.
tefersniced o Clause are 1o & dause of tis Deed:

references totis Dead or any oiher dddument are 1o this Dead or that docoment as

amendad from dmeto time:
wirds denatting the singular include the plurel s ice varsa;

- words derdting any gender indluds eviely gender

raferahces b & persnn holide any fdrpatale of Unincotporated hody:
this table of contents and Faadings In s Déed donot affest Bs intepratation;

writng or wiiten does pot indlude emal e any oty e of slecianie
commirrication, other har fax where sxplicilly staiad;

ihe ferme ncluding, tdude, vy particudar o any simBlar sxpression wilt be construed
as Hustrathe and Wil notiimit the senss of e words preceding Hoss formy

urless nihenvise sheniad, o Teferonss 0 a siatdory Hrovision 5.4 feferance 14 that

- mrovision as. amended, consolidated, édended of re-enanied fom Hme {0 tme

Twhether before or alter e dete of fis Dead) and to 80y subtmdinals legisistion

madde dndar-it &nd

- iHe definifions rorlsined in the Tntgmraistion At 1878 apoly fonlsss a speciiis

definition haw Been ingludad or the sontex otherwise mauives) In intarpreting words

 andphrases used in this Deed.

CCOVERANT TO PAY
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The Borrgwer as primery obligor shigl, oo deriand. pay to the Lender ahd discharge
the Secured Obligations when they bectre dus without sebofl, counterclaim o
dedhicion.

The labiiliss seferred 10 e Clawse 2.1, withoul Umialion, indlude inderest {both
before and sfter judginenty from the datgwhen the sum wasfrst dos 0. the date of
paymant af e Conbract Rale, commission, fees and other charges and aff
reasonable leoal and ofher cosle, charges and éxparmes on 8 full and undusiified
indemnily beste which may e howred by the Lender In relalion o ahy sush
meneye, abligations or abilities or genarelly in respact of the Borrower,

CHARGES

Tha Borrowsy with Tull 18le guarantes hereliy ohiarges iy Bavour of the Lender by way
of first fxed oharge as .8 continuing. securily for the payment and discharge of the
Beduted Otiligations the Tollowing eseets, hoth present and filure, Font fime 1o time
ownad by the Borrower or in which the Borower may from tme o tine have arn
interast:

EA N the Properiias;

312 aff frephold and iéasehold property of the Borrower Sifuste i Englang
aidd ‘Wales and all Yens, charges, opliond, agrasments, dghly and
interasts in or aver land or ‘the piccesde of sale of land siugle n
England angt Wales and all buildings, fxlures (nolading, rads fidures)
and fixed plant atd machinery from me o tme on sudh groparty o
lard together with all Aghts, onsamsris and priviiegos appuitenant to, or
banefiting, he sams;

3413 all plamt, machinery, vebicles, oompoders and ofite and oifer
aquipment and e bonaft of all conacts and warrahtios relating to the

 BHmE,
314 ol stoeks, shems, bonds and secwities of any kind whatsoover whather

marketable of nthorwise and-all other intereste fncluding but not Timited
o Toan capital] in any porson, inclading off aliotimends, dghls. benafiis
and advanisges whatstever ot any Ume soorung offerad or avising In
respact of or incldenial to the same and all money oF property ASCTURG
or oifared at any e by way of convdrsion, redemplion, bonus,
prafarehos, opion, dvidend, disteibulion, terest or oiharwise in respect
hareok

NS
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S48 0wl rroneys foin g 1o time pavable 1 e Horowar imder s pursidni
o the Insumanses bcluding without Bmitation the refund of any
DrRITHLIMS: '

348 el goodwiband uncalied capiial;

347 all potenis patent applications. irade Marks and service maks hvhsther
regrstared or noth bade etk applications, servios mark applications,
" trade. narses, regislered designs, desipn dighis, copyrights, compuler
- programmes, knovw-how and. tade seorsts and alt other indusiial or
inangiole property or dihis ond sl Boences, agropmels and dncltary
anhd connecied vghts relating o, Tellectusl and intangible propety

48 ol Beok Dable

348 ol Cash gt Barlk from Geig fo e

The Barrower &8 beneficial swnsr hemhy charges it favour of e Lender by way of
finating chargs &% & donfinuing secully for the payment and dischargs o the
Sacured Obligations s untertaking and 2 s properly, asEets and rghis
whatsosver and whetbsosver both present and Tudure, oiber than any propsrty or

Cuntpts Fém B fo e effectively sharged by way of fixed chamge 4 Sssignment

pursuant e Clatss 37 orotherwise pursuarnt to this Desd,

" Thes Borrowier héraby covanants thab it will nat without the price nomsent inwrithg of
. thi Lender:

AAES - wrdele o eRempt o rate oF I T substsl i Bt of Sivy persen
ofber  than e bodger any Encumblandes  {SRoeit  Penritied
Encuimbrancss or @ fen arsihg by oporation of taw in the ordinery -
courzs of wading ower property oiher than land) an or afisdiing the
Charged Asseld orany part thament Or

32 cromle or gleinpl o oreale moy BEncuimbrances onor giigcling e

| Charged Assels or any pai ihersgd, that would rank anead of the
ohligations securad unday this Doed, or

335 0 makes Disposalof he Charpad Asssly or 40y par thersat or attemmt o

doree B0 10 do. exdapl i the Sate of stosicdi-rads and rights In
sontracts, whinh may, subject o e ofhsr prmvdsions of thik Deed, be
sobd st fulf msrket value inthe usual course of trading as now conducted
and for the purpase of cafrying on the Borower's business. '

Nowithstanding anything sipressed or wrplied iv this Deed, the Lender shall be

- ankied sl ary Yow by giving notice iy wiling to fhel sfedt fo the Borrowsr to
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A

convert s floating tharge over sl or any part of the Floating Sharss Assets o &
- lixed charge as regarnds the asssls specified it such notice.

Paragraph 14 of Schedule B1 0 the Inscheency Aot 1958 applies to the Toalng
charge deaed by Whis Dead fo fhe effect et the Lender may appbint an

© adimigtrator of the Bofrower .

SET OFF

The Borbwar hereby agreds tht following the Enioreement Tiate, the. Londar may
- alany tme without notice:

A o Adilomatically seboff any sum from fire o tme owing o the Borower i

or-towards saiisfaction of the Securad Obligations swdd 10 e which,
o the extent ot then payable, shall aulomadically secoive paysbie o
thie extent necessary o affect such set-off; and - '

4.4 Aulomaticely seboff any Su owing by the Barower @ the Lerider
- Egainst any Cash-at-Bank, )

UNDERTAKINGS

The Borpwer hersby Underiakes With the Lendar HHat during the contitians of this
security the Borrower wit

eomduct and eairy on e business in e propar and efficlent marmer and

e
i
s

Gmen o7 CBUSE. OF Drocurs 10 be Kept proper bunks of acoourd relatng o
sucl Business and not wake any rigterial slteration I the nsiure or
- medte of conduct of soy such business;
543 .. obeefve sid perferdr al mhalersl covetants, HURdERE. stipulstions,

rexparements and obligatinds from ime 19 tne affacdng i a material
way ihe Uharged Astsls andler the use, owWnersD, aotupation, -
possessich, operafion. vagalr, maFiarence or ofber enjoyment o
Cexpiniiation. of the Charged Asseis whether imgcsed by stabile,
- oaniract, ledse, Boence, grant oF ofihorwlss, caory ot all régistrations or
refewals and generaliy do all ather acts andd things (ncleding te wking
of legal procesdings)y reestnably necsssary or desielbie o fmaintain,
- defend or prostrye s dAght, tie and interedt fo and i the Chamed
. Azasts without nfringerdent by any third party and not without The pror
L eonsent it witling of the Lender enter inlo any onertus Or restidtive
. obligatons affecting anyof the same or agree any rest review felading o .
any intarest i any of the Properties;
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. Kedp 2l its bulidings, machinery, plant, fixtures, vehidss, cormpifers g
 offior and otber equipment in good and substarsial repalr and In good

warking order and Jondilion;

i respect of the nsurances:

B4

BoL42

51,43

ngure and keep Meufsd &g own expense 1o tha il
replacemant or felistaieming valie therect fram Sme o fime

] s assets of an insurable. nature againsl and such rleks
-sng condingencies and i such amouds 88 & oompany

carrying an similal busingss to that of e Boroer would
reasonably and prudently be exgeciad 6 do;

duty and prorpiiy pay sl pramiurs and ofher moneys
necessany for effacting anid Keeping up such insurances and

on the regsunabie ravuest of dhe Londer Sroduce o them
Cthe policles of such instrante and avidence of such
‘payments and comply In af olhar materdal respects with fhe

terms amd sondiions of the relevant policids Induding
withal Bnilgian any glipdations of fesldctions g8 ioibe use
sielfor Gperation of any asset

purciially pav. br osuse B be pakd, sl inddernify ihe
Lender and any Recdiver fon g several basie) adainet &
preseni ghd future rénl rates, fdxes, chiliss, chamges

assesEments,  imposilond and oulgoings  whiisoever
- whethel imposed by agreamiend, sialule oF pilieniise) e

or al afy Uhe diving the conliiuance of this seourlly
payable in respact of Be Propeties or any part hergotor by
e vl dr oooupist héraok

ivresnect of the intelisciual Pronarty Rights: -

5151

Chake o reasonable sotion to sefegim and migietaly s

fighia, presspt and fuluee, 0 or rslaling o &l oelleciust
Froperly Rights nofuding, withowt Hetation, obserdng all
material covenantys and. stipulations relnating therelo, paying
ol renewal fees and teling 88 olhdr slepd necessary o

- ommintain BF registered design, palent, trade ek and

sapvice markregistrafons held by it

wse sl reaporiabls  efforts to o efect registralion of
auplications fof regisration of any registered desipn, paten,
fratie markoand service mark and kdep the kender informed




FEe

of yraleial events relevant o any sud atolicedion and not
without the prior consent i wiiting of e Lender inol to be
anrsasdnably wilhheld o delpyed) permill any Infsllechual |

Properly Righty to be abandaned or canoelled, v lapse orle
be fidble to any oleim of ahondonment for nov-use oF
wtherwiga: and

[*5)
pire
i
s

- notify the Lender forihwith of any infingement or suspedisd
infringamant of -sny chalangs o the validity of any of s
prasent or fume infallsctesl Property Rights which may
come o s natics, supply tie Lender with 88 informetion n
s possession relating thefelo and taiee all sleps reasonably

Cnacessary 10 prevert of bring o oan and any surh
infringemant and to defend any challgngs to he validity of
any such rdghts. ’

CURAET . W respect of any shares, stocke, bonds, right 1 receive palrhent, cash

cor other chose i action, upon the me of this Debiéniure becoming
sifproeabis notify the ralevant magagar, tustes or custodian of suoh
assels of this Debentura. '

" FURTHER ASSURANCE

The Borrowsr will sxcoule 31 any dma, § afid when reasorably remiived. by e

Lender it the Bofmwer's cost), such Ather Encumbrances and assurances in
favourof the Lander gnd do all sochy acts and tHings s the Lenthey may frors tmeta
fime regsonably retuire over of o relstion fo-alt or any of the Chargad Assels 10
seuure the Secursd Chiigetions of lo perfast ar profest e securily iiended o be
crested by $is Deed bver the Charged Assels oramy part thereof or o faciitaie the

Crealisadion of e same.

POWERS OF THE LENDER

AL sy B o or e the Enforosement Dite of if requested by $e Bonower, Hie’

Lender may, without fariiver notice, without the resfrictions cuntdined in section 103
Law of Property Act 1926 and wheither ornot 2 Hecsiver shall bave basn sppointad,
griicise ol the powers confeired Gpon nrvigagess B the Law of Prapeniy Act
1925 as wvaried or sxtdnded by B Dsed and a8l the powers and discretions
ponferrad by this Dead an o Recelver silbver exprously orby refarancs. '

This Lendar shal heve the power & janse Hrd ek acrhEMEniS for Bakes 8t a
mremium of vihenwiss, 10 accept-surrerders of legees @nd to giant dpfiond on such
terms as they shall consider axpedient and without e need to observe any of the
provisions of secione 99 drol 100 Lavw of Proparty Act 1825

2
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o
e

i
T
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APHEOINTMENT AND POWERS OF A RECENER

Arany $me on or after the Enforcement Dale or I requasted by the Borrower, the

Lender may by inslroment inveriling exsoied a8 g deed or under e hand of any
dify-authoriesd person appuintbany parsen to be a Receiver of the Tharged Asgsis
o any pad el Where mors than ohe Retelver is appoiniéd, sach ot
Receivér shall have powsr I aot severslly, indepstrdently of any other joim
Recsivers, except fr the exdent that the appoiniing paily may specify to the soitrary
in the appointment,  The Lender mady remdve any Receiver they appoint and
appoint arotherin 1S pads.

A Recelver shalt be the agent of the Borrower and the Sorower shadl be solaly
fesponsible for his acts or defeulis and for his ferhuneration.

& Redaiver shall have all the powers conferrsd from e Io tmed &n recalvers by
atgiuta {in the case of powers conferied by the Law of Properly Act 1925, without

" the restricfions contalhed in section 105 of that At and power oo Behalf and atf the

expense of the Borrower frotwithstanding any fquidation of e Bomowsr) 10 do ooy

- omit i do-anything which the Borfowsr couid do or omit to do i felation e

Chatged Assets arany parl themeof, in pearticular, but without limitation. a Recelver

CshER have power o do all e any of The hings desoribed in Bchedide 1 1o the

Inzolvernty Act 1888,

The Lender may from fme o tine determing the rémuneration of sy Recsive? he
sppoints Hnd sevton 1088 Law of Property Aot 1925 shall be varied scoordingh.
# Recejver shall be eniifed o remundmiion apgropdate © the work and
responsitiiiies involved upon the basis of chatging Trom Himg o s adoptad by the

| Hecelver it aottrdshice with e curert practics of his fim.

APPLICATION OF BROCEEDE N0 PURCHARERS

Al mmaniays mecsived by the Lender or by any Receiver shall be applisd In
- pooordance with the ferms of the genersl law,

Al moneve reasivable by virlue of any of the insurances shall s paid 1o the Lender
for i Aot paid by the Srsurarg divectly to him shall e el on frust Tor him} srd shalt
at the obtion of the Lender, be spplied in replacing, restorng o ralnsialing e
property or assets destroyed, damaged orlost

Mo purchaser or ofver person shal bé boond or concerned 10 Sse of snquite
whelher the dght of the Lendsy or any Recdiver o axtraise any of the powers

eonferted by this Deed Has arisen of be coneerned with nolice 1o the conbeary or

with The propristy ofthe-exercise or purpodsd exarcise of sueh powers.

INDEMBITIES, COSTS AND EXPENSES
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02
o oreditor i possession i redpitt of 8l or any of e Gharged Assets or be fiable for

I 1

©oany ieas upon realisslion or for &

"This Bombwer hereby indermkes with the Lendsr to pav on durieid alf ook,

charges and axpensey incurred by the Leader or siny Receiver dirsolly or indirectly
e refation o the enforsement of any of the seowily created by or pursusnt io this

- Bread geany of $ie Chardetd Assels or & fTall Indemnily bagls, adsiher with Intarest

et the Contraet Rate from the date on which, such cosls, charges or SIpensas dre
s indurred undl the dete of pavment by the Borower (both Befre armd after

" Judgtmant),

Naither 1hé Lendar mor atiy Reshvsr shall be Table 1o astounl a8 dortyages o

nv negledt or defatll of any naltre whatsoeyar fay
witlch 2 mosdgages of crediiorn in possesgion may he iBhle as such,

CThe Lender and -any Reocoohver, ooy, agent or other person apptinted by the _

Lender undef this Deed end their respactive offinars, agoniz and arplopsss wil be |

antifled {o be indemnified out of the Cherged Assels fit respact of 8l cosls, losses,

actions, claims, expénses, demands or Hsbiites whether In contract forl or

- otherwise and whether arisig al Sormman faw, in egiilly or Dy siaiu-&:;- whith may e
Cincurrad by, of made agairst, any of them for by or againel any mianager, agent,

officer or amployes for whose febilty, sct or omission any’ of fhem may be
ansiwergile) st any e relaling o or 308ing dirstily or indlirsatly oul of of 35 2

- constnuerine b

T3 EylHing dons oF omited i the exercisd & purported Snertiss of e
powers contained m this Deed; or

A2 apy bremch by the Bomowsr of sy of e obiligalions defer s Desd.
POWER ©F ATTORNEY

The Barewer by Wiy of seciity bereby irevtcably Appsing the Leiider and any
Hucehvar severally (o be is altorney grid i 1ls name and on s behail

T to sscute and comiplele any ddcuments or instrumonts which the
- Lender or sioh Recsiver snay ressonably seqitire for perfacting the e

ot dhe Lender to the Charged Assets of for vesting e same i the
Lendes, s nominses or sy purchaser, '

T2 - tosion execuls, ssal aed deliver and ofherwise persct sny Tarfher
o seturnily dosirnent raduired rascordancs with Ulauss 8 and

1113 offfarwisg - geherally fo sign; senl, axecule and deliver all desds,
©Eskuranoss; poreemants antd docwmenis and 1 do sl aols and thingy
which ey b ressonably reouied Tor the il sxercise of alf ov any of

the powerd oorderred on thi Ledder of o Receiver under this Deed o
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which mey be deemed sxpedient by the Lerder of 4 Recsiver in-
otwnection with sy disposition, reglication Or gatling 16 by the Lender or
such Recelver of the Charged Assels or any patt thersol or In
comnectiorowiih sy olfer axemise ol any power under this Deed. -
Thé Borfowar ralifies and donfirms and agrese (6 ratfy and confirn a8 acs and.
things which any aformey mentioned in Clause 111 does or puporis fo do i the

exaroise of Ris powers Grider such daues,

CONTINUHNG SECURITY AND DTHER MATTERS

| This Dsed and the abligations of ths Bortower tndar s Deed Wil

A sesurs theditimate baldnee of the Sedored Obligations fr Bme to time

owing ta the Lender by the Borgwsr and shall be a continilng seourity
rotwithstending any seftlemant of account or offier malter whatsosver
and

T2AZ T notmargs W GF e i sty vay srejudicdd o gifecied by 198 snisienss
o anvy sueh, Encmbrancas, righds or remedies of by thie game baing of
hesurming whally' or in part woid, voidehle o unecforosaile on sy
Cpeund whisoswsr or by The Leider O9alify with, “mirhanging,
releasing, varving of feig B peredt or anfirce shy of the same, of
- giving Hme for payment o hdigencs or eampounding with any other
parson Hable, '

The Lender shall not be oblfiged 1o resort to any oiner ieans of payment row &7
- herdafiey hald by or dvailatis i batore abiforcing this Deed and no aotibn mkenor

omitled by e Lender in connettion with any such other méans of pavinent shall
digeharge, redues, prejudice or gffect the Habilty of #e Banrower nor shall g

. Lender be ohligéd o satount for gny monay o other property reseivad or récoverad

i sonssyusnos of any epfbrcement or ealisatiop of any such other Means of
payment.

" diny release, disniarge or setiement batween ha Bofrower 2 the Lender shall be:

conghlional upon oo seourity, disoosiion or payient i the Lerider by the Borower |
orany oifier pargon. being void, sst-asids or nrdered o be réfunded pinsuant i any

- engeien o law relating fo liguidation, administration o ngoivency o for any othar

reasol whalsesysr and i such condition shall nat be fulfilled e Lender shall be _
eriled o enfolte thiv Deed subseduently as 1 such relesse, discharge o
setiiemant fad not sccurred and any such mavren had not besn made.

Submet o Clagke 723, when all Sécured Obligations s 0osiE and akpenses (if

any) setout I Glauss 101 have bean unohndiinhally paid and dschargsd. in il i
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e ressonabls salistantion of e Lendsr, he Londe? shiall, at fns raquast shd tos!
. of the Borrower, laks whatover ressongble actlon s necessary o relegse the

Chargéd Asdets froin the Sectily constituled By this Dead,

- ANMOUMNCEMENTS

With e exceplion of any annouticerant ralired BY Taw, the Borrawer wiff st
witheut the: prioy wiitien corsent of the Lender comminisate divyof e fermis of this
Omed toany Wird parly and the Borrower wil so Instruet its soliciiors, agenis and.
oiher consultants: sndd edvisers:  For the svildance of doubl, the lLender may

comurioals the s of s Déed to any thid party withad e comsent of the

Borowaer,

HOTICES

Ay notices sarved by e parties uader this Desd may be delivared by Fend or sent

by Trst clags reseded delivery post to-the aodress of te oddessas a6 sof ol in
this Ueied or to-any other atdress. i the United Kingdom that e addmsess may
nofify ther other parties of i wiling from tme o dmo.  Noflees may be sent by
facsimile provided thay arb alss defivorad by hand or e By postin acoortance
with thia Clause 4. Nofios ie nof validly served If seft by s-mal,

Ctany day on whish & rdtis g sereed porsient o Clausse. 1401 15 ot 3 Blsiness

Day, it will by desmed 1 have been aervad at & a.m. on the feg olfowing Busingss
Dayi. :

| WAIVER AND CUMULATIVE REMEDIES

Hryy Tailing 1o xersie oF delgi iy exerdising afy rightd of remedics T fhis Desd will
it operate s & waiver of the rights o ramedies or prévent any further elerciss of

ihem.

A waiar of a bresch of of defsil nder the terms of this Dead wil ot

1524 . affett'the oiher terms of thiy Deed and doss ol conglifufe 5 wabver of
aery other breadh of défault or

ABZE . preventm party from subssauently vequiiy corvliance with the waied

olfigation,

A righis and remeties GRigr this Dead dre cumuilive and (Sibisct a8 viherwise
srovidad iR s Desd) fot-éxdlusivg of any righte and remadios provided by tew.

CBEVERABILITY
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Each provision of this Doed is sovorsble and distingt from the others. i any
provision of s Desd s or ot any Yime becomes to any exient invalid, Begal or
drienfcealile tnder sny erscimertt or e of law in ady juristiclon, b will {o that
akient be-deeried nol to form part of this Deed but {faxcept to that extent in the case

* of tat provigion band ait other provisions of this Deed will cordinge In &l foree and

effect ant thelr validity, lagalily and enforcesbitly will not be affected or impaired.

H ey provision. of this Dead 15 so Bomd fo be invalid, Hegal of snenforcesble, but
would be vElid, legel or erforceable I some part of e provision wers deletsd or
amendad, thet provision will spply with whetever modifioeilon(s] sre necessary o
make i valid, legal and enforceable;

GOVERNING LaW aND JURISDICTION
This Desd and sny dispule or clalmy arlsing ot of or I connestion with 1§ or il
subject miattey or formation nclading. son-dontiactual dispules or olelvs) s

govamed by and constroed iy decordaios with the law of Englend ang Wales.

Thie patties irevocably agres that the cowrts of England snd Wales shall have

" exclusive prisdiction 1o setife any-dhaputs or claim that arfzes oul of o iy cannsion

with this Deotd of Hié Subject rratter or fosmalion (nduding nor-sorisasiual disputes
o i), '

GENERAL

CEing the contipuancs of thin secury the statutory and oy other powsrs of

iwasing, Isthng, snisting o sgreements for lsases or letlingy and accepiing of
agreaing fo sccept surenders of lnases o Terancias shall nof he exrcisable byv-the
Borrower in refation tothe Charged Assets or gny parttheracf.

Any appoinivient o rmoval of & Receiver under Clauzge 5.1 end any corments

urider this Used may be madd of given in witihg signed or seaied by any

Csugcsssols oF aksigng of the Ledder @i acdordingly the Homower hershby

Irrevorably appoints gach succosstr and assign of e Lender b be iz aftomey in

e woms and s the purpdsts sel ool n Glagse 11

Sedtion 83 Law of Propery ASt 1925 shall not applV to the secieity sreaied by this

Ireed orto any security given to the Lefder pursiant 1o this Dead.

The securty granted by this Dead shall yemaim valid and sffeciive In il respects n
favourof any assignse. Tansferes or other sucoessor in g of any Bomower inthe
same fmahner 55 1 such assignes, Iransieres or other successor b fife had been
named inthis Deed as a party instestd of, or iraddition o, the Lander.

Tha Lercler may reely transfer and agsign 8 of its benelit undsr this Desed,
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© Ay Tiabiity Sr powet which inay B exeitiEed o any datenningion which mey be
made under e Desd by e Lendet may oo exercissd or mads i their gbeolirs

and grfettered discretion and they shall not be obliged to.4ive reasons therefor.

. The parbes wit bear ail thelr own costs and sxenses nourred in connection with -~

the préparation and execution of this Deed.

Thiz Deed sets oul the entire agreefnent and undessianding betwean the pariles
ahd supersedas any Dravious agreements belween twm relaling o the sublect

_ matter of this Dead.

Eauh parly acfocd that i shall have no reiedies in respesl of any datermsat,
reprasentation, assumnes or warranty (whether mads Innocently or negiigently) that

-k mot sef out i this Deed. Bacly party Hgrees thatit shall have no oleim or fonocend

of negligent misrepresentation bazed on any staterent inthis Dead,

Texcspt where exprassly provided 1o e conlrany, nothing i 1 Uesed will make any
" parly the agent or employes of the ather sor will Torsate & pariership, joint venture
or afmplovinant raefationsiip betwesn the pérties, -

6 s Deed Is prapared i several parts, sash of the pariies fray axsouts orie or -
Hhare parts and aif the eseouted pafts will constitine ong Agresmsal -~

Al the brovisions of this Deed are, 88 far a8 they sie capable of being petlommsd or

- chesrved, 1o cohfings s full Toroe amd effect notwitistanding complation evept in
" respatt of those malters which have glreedy beer parfommed.. . -

B any duiy 5 dug to pe pald on & day that & oty Busingss Oay payment will Be
mizde on the Busingss Doy next following e day Sroudioh paymant B.0us.

Save ag provided by Clause 184, a meidon who & not a oarly o s Deod has o

righis wnder the Contracts (Rights of Third Parties) Sot 1989 arid the parfiss do ot

Ieend thatany third party dghls sre cresled by this Deed.

“THis voomen Has been sxdouted as 5 deed snd 8 deliored ard iakes sfeston e dale
stated af the baginning of it
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