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BUSFDIAN NEWSFAPERS LIMITED
REFPORT OF THE DIRECTDRS

For the vesr snded 28th March 1287

1o Botivity

The company manages on behalf of and as agents for the holding
company and provides the services of staff and operatives te
the holding company for the printing, publishing and s@lling
of newspapers. All transactions relating to the activity of
the company have been recorded in the books of the helding
COMPENY .

2 HMolding company

The company’'s ultimate holding company is The Buardian and
Manchester Evening News ple, a company incorporated in
England.

F. Directors interest in shares of the company

Beepirding to the Register kept under Section 225 of the
Companies Act L1980 no director had any interest in the shares
of the company, the company’'s holding company or a subsidiary
of the company’'s holding company either at the beginning or
@nd of the peried. As permitted by statutory instrument the
Ragister does not include any shareholdings by directors who
are alesn directors of the holding company.

4. Direpctors

Tha directors at 28th March 1987 are as listed on page l.,all of
whom served throughowt the year with the exception of C.B.G.
Baker who was appointed on 7th November 1984 and J.M.Gordon who
wat appointed on the L3th February L287. Mr.M.G.0.Jack reltired
o Bth January 1987.

9. Auditors

A resolution to reappoint the auwditors, Coopesrs & Lybrand,
will be proposed at the gensral mesting.
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[BUDITORE REFDIRT
te the members of

BUARDIAN MEWSPAFERS LIMITED

We have audited the accounts set oulb on Pages 4 and S in
accordance with approved Auditing Standards.

In our opinion the accounts give a true and fair view of

the state of the compary’'s affairs at 28th March 1997 and
comply with the Companies Act 1985,
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GUARDIAN NEWSPSFERS LIMITEL
BALANCE SHEET

a5 at 28th March 1987

Note 1987 198G
£ £

Assets £ MIL £ NIL

Capital and reserves

Called up share capital: Authorised,
called wp, issued and fully paid

£1 ordinary shares Lo, 000 100,000
Eapital resesrve 11,832 11,832
Frofit and loss acepunt 35&,583)(356,563)

L T Pl L ik 120 soeat Tt 1ok foma B s 4404 in IR e pee B

(244,741) (244,751)

Amournt due +to holding company ) 244,791 244,751
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£ NIL £ NIL
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The potes on page 5 form part of these accounts.

Auditors report - page H.
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GUABREDT g HEMSFQFERS Libitep
Notes Fekating te L ACECInts yoar enplod

S
i. Trading Feanl ts
The Company has not tradeg an its own RECoun L
el thop Profits pnet lossog,

]
.

Cuntingent liabilitiﬂs

There apra O material contingen+ liabiliiawsu

F. Amount due tg hmlding Compary

The balance ig Fepayable gt the hmlding eomp

any




