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DIRECTORS' REPORT

The Directors present their report and the financial statements for the year ended 31 March 2013.

Principal Activities and Review of the Business

The Company 1s a wholly owned subsidiary of EMI Records Limited Vivend: SA 1s the ultimate parent
undertaking

The principal activity of the Company is that of an investment holding company. There has not been any
change to the principal activity of the Company during the year ended 31 March 2013 or subsequently.

The Company did not trade during the year and made neither a profit nor a loss The Directors do not
anticipate any change to the principal activity of the Company during the next year

The company forms part of the Recorded Music division of EMI On 11 November 2011, EMI Group
Global Limited signed a definitive agreement to sell 1its Recorded Music division to Universal Music
Group The transactions were subject to certain closing conditions, including the approval by relevant
regulatory authonties Regulatory approvals were obtained with the requirement for certain divestments
and the Recorded Music business sale completed on 28 September 2012.

As a condition of sale to Universal Music Group, the regulatory authorities required certain EMI
Recorded Music businesses to be divested The Parlophone Label Group, of which Trooper Enterprises
Limited forms a part, was created for this divestment On 6 February 2013 it was announced that a
defimtive agreement had been entered into to sell the Parlophone Label Group to Warner Music Group
As at 1 July 2013, the sale to Warner Music Group was completed

Principal Risks and Uncertainties

The Company operates as part of Vivend: SA (“the Group™) and all of its transactions are with fellow
Group undertakings As such its activities are dependent on the activities of the Group as a whole.

The nsks and uncertainties facing the Company are linked to those of the Group A detailed discussion
of the Group risks and uncertainties 1s contained in Vivendi SA’s annual report.

Results and Dividends

The Company did not trade during the year and made neither a profit nor a loss. The Directors do not
recommend payment of a dividend (2012 £mil)

Directors
The Directors throughout the year and subsequently were as follows

D N Kassler (resigned 28 September 2012, reappointed 28 September 2012 and resigned 1 July 2012)
J H Morris (resigned 1 July 2013)*

S P Naughton (resigned 28 September 2012)

R C Faxon (resigned 28 September 2012)

R C Prior (resigned 28 September 2012)
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A Brown (appointed 12 October 2012 and resigned 27 November 2012)

R M Constant (appointed 12 October 2012 and resigned 27 November 2012)
B Muir (appointed 12 October 2012 and resigned 27 November 2012)

C J Ancliff (appointed 1 July 2013)

R D Booker (appointed 1 July 2013)

S V Bergen (appointed 1 July 2013)

* Justin Morris was appointed Director on 28 September 2012 The appointment was subsequently
terminated on 12 October 2012 Finally, 1n the same financial year ended 31 March 2013, Justin
Morris was reappointed as a Director on 27 November 2012 and resigned 1 July 2013

Dhrectors' and Officers' Liability Insurance

Certain Directors benefited from qualifying third party indemnity provisions at the date of this report

Donations

Grants and chantable donations made during the year amounted to £ml (2012 £mil) There were no
political contributions made during the year (2012 £nil)

Auditors
[n accordance with Section 480 of the Compames Act 2006 the Company 1s exempt from the obligation

to appoint auditors

By Order of the Board

R D Booker
Director
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STATEMENT OF DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE DIRECTORS'
REPORT AND THE FINANCIAL STATEMENTS

The directors are responstble for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that
law they have elected to prepare the financial statements in accordance with UK Accounting Standards
and applicable law (UK Generally Accepted Accounuing Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period In preparing these financial statements, the directors are required to

e select suitable accounting policies and then apply them consistently,
+ make judgements and estimates that are reasonable and prudent,

o state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained 1n the financial statements, and

e prepare the financial statements on the going concern basis unless 1t 15 inappropriate to presume that
the company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They have general responsibility for taking such steps as are reasonably open to
them to safeguard the assets of the company and to prevent and detect fraud and other rregulanties
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH 2013

Dunng the financial pertod the Company did not trade and received no income and incurred no
expenditure Consequently, during that period the Company made neither a profit nor a loss

BALANCE SHEET
AS AT 31 MARCH 2013

Note 2013 2012

CURRENT ASSETS DEBTORS
AMOUNTS FALLING DUE WITHIN
ONE YEAR

Amount due from group undertaking 100,051 -
Amount due from parent undertaking - 100,051

CAPITAL AND RESERVES

Called up share caputal 2 100,051 100,051

(a) For the year ended 31 March 2013 the Company was entitled to exemption under Section 480 of
the Companies Act 2006

(b) No members have required the Company to obtain an audit of its accounts for the year 1n
question 1n accordance with Section 476 of the Companies Act 2006

(c) The Directors acknowledge their responsibility for
(1) ensuring the Company keeps accounting records which comply with Section 386, and

(1) preparing accounts which give a true and fair view of the state of affairs of the Company
as at the end of the financial year, and of its profit or loss for the financial year, 1n
accordance with the requirements of Section 393, and which otherwise comply with the
requirements of the Companies Act relating to accounts, so far as applicable to the
Company

The financial statements were approved for issue by the Board of Directors on wq 013
and wer, ned on 1ts behalf by

R D Booker
Director
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NOTES TO THE FINANCIAL STATEMENTS

ACCOUNTING POLICIES
Basis of Preparation
The financial statements are prepared under the historical cost convention

The financial statements are prepared in accordance with applicable accounting

standards

Foreign Currencies

Transactions 1n foreign currencies are recorded using the rate of exchange ruling at the date of
the transaction Monetary assets and habilities denominated 1n foreign currenctes are translated
using the contracted rate or the rate of exchange ruling at the balance sheet date and the gains or
losses on translation are included 1n the profit and loss account

Cash flow Statement

Under Financial Reporting Standard 1 the Company 1s exempt from the requirement to prepare a
cash flow statement on the grounds that a parent undertaking includes the Company 1n 1ts own
published consolidated financial statements

Related Parties

The company has taken advantage of the exemption under Financial Reporting Standard 8.
“Related Party Disclosures” (FRS8), not to disclose related party transactions between wholly
owned group undertakings

Taxation

The charge for taxation 1s based on the profit or loss for the year and takes into account taxation
deferred because of timing differences between the treatment of certain items for taxation and
accounting purposes

Deferred tax 1s recognised, without discounting, 1n respect of all tuming differences between the

treatment of certain 1tems for taxation and accounting purposes which have arisen but not
reversed by the balance sheet date, except as otherwise required by FRS 19.




Company No. 851847
Music For Pleasure Limited
Directors’ report and financial statements
31 March 2013
NOTES TO THE FINANCIAL STATEMENTS (Continued)

2. SHARE CAPITAL 2013 2012
£ £
Allotted, called up and fully paid
50 ordinary shares of £1 each 50 50
100,001 non-cumulative 0.7%
preference shares of £1 each 100,001 100,001

The dividend due on the 0.7% non-cumulative preference shares has been waived

3. DIRECTORS’ EMOLUMENTS AND STAFF COSTS

No Director received any remuneration during the year in respect of his services to the Company
(2012 £ml) The Company had no employees during either the current or prior year.

4. PARENT UNDERTAKING

The immediate parent company of the Company 1s EMI Records Limited The ultimate parent
undertaking and controlling party at 31 March 2013 1s Vivendi SA, a company registered 1n Paris,
France The parent undertaking of the largest and smallest group in which they are consolidated 1s
Vivendi SA Copies of the consolidated financial statements of Vivendi SA can be obtained from the
Company’s registered address, 42 Avenue de Friedland, Paris 75380.

Subsequent to the year end and the sale of the Parlophone Label Group, subject to regulatory
approval, the ultimate parent undertaking and controlling party 1s Warner Music Group.

5. SUBSEQUENT EVENTS

On 6 February 2013 it was announced that a defimtive agreement had been entered into to sell the
Parlophone Label Group to Warner Music Group As at 1 July 2013, the sale to Wamer Music Group
was completed

There has not arisen in the interval between the end of the financial year and the date of this report
any further item, transaction or event of a matenal and unusual nature likely, 1n the opimion of the
Directors of the Company, to affect significantly the Company in future financial years.




