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BARLOW & SONS (HERMITAGE) LIMITED
REGISTERED NUMBER: 00792136

BALANCE SHEET
AS AT 30 SEPTEMBER 2019
2019
Note £
Fixed assets
Tangible assets 877,810
Investments 1,300
Investment property 4,593,879
5,472,989
Current assets
Stocks 388,558
Debtors: amounts falling due within one year 279,161
Cash at bank and in hand 466,609
1,134,328
Crediters: amaounts falling due within ane year 10 (570,288)
Net current assets 564,040
Total assets less current liabilities 6,037,029
Crediters: amounts falling due after more than one
year 11 (929,526)
Provisions for liabilities
Deferred tax 13 (434,264)
(434,264)
Net assets 4,673,239
Capital and reserves
Called up share capital 20,000
Revaluation reserve 1,791,921
Profit and loss account 2,861,318

4,673,239

2018

736,003
1,300
4,233,285

4,970,588

370,792
269,648
284,786

925,226
(522,831)

402,395

5,372,983

(905,098)

(343,533)
(343,533)
4,124,352
20,000

2,066,036
2,038,316

4,124,352

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accordance with section 476 of the Companies

Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accerdance with the provisions of FRS 102 Section 1A - small entities.
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BARLOW & SONS (HERMITAGE) LIMITED
REGISTERED NUMBER: 00792136

BALANCE SHEET (CONTINUED}
AS AT 30 SEPTEMBER 2019

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions applicable to companies
subject to the small companies' regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

R J Barlow P W Barlow
Director Director
Date: 27 March 2020 Date: 23 March 2020
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At 1 October 2017

Comprehensive income for the year

Profit for the year

Surplus on revaluation of freehold property

Transfer to/from profit and loss account

At 1 October 2018

Comprehensive income for the year

Profit for the year

Transfer to/from profit and loss account

At 30 September 2019

BARLOW & SONS {HERMITAGE) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 SEFTEMBER 2019

Called up Revaluation Profit and loss

share capital reserve account Total equity
£ £ £ £

20,000 1,806,872 2,009,423 3,836,295

- - 90,448 90,448

- 197,609 - 197,609

- 61,555 (61,555) -

20,000 2,066,036 2,038,316 4,124,352

- - 548,887 548,887

- (274,115) 274,115 -

20,000 1,791,921 2,861,318 4,673,239

The notes on pages 4 to 13 form part of these financial statements.
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BARLOW & SONS {HERMITAGE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1.  General information
The Company is a private Company, limited by share capital and incorporated in England and Wales.

The principal activities of the Company were those of trading as timber merchants, selling of trees and the development and
rental of properties.

The registered office is:
2 Chawley Park
Cumnaor Hill
Oxford
Oxfordshire
0X2 9GG
2. Accounting policies
2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2008.

The following principal accounting policies have been applied:
2.2 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Sale of goods

Revenue from the sale of goods is recegnised when all of the following conditions are satisfied:
the Company has transferred the significant risks and rewards of ownership to the buyer;

the Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the transaction; and
the costs incurred or to be incurred in respect of the transaction can be measured reliably.
2.3 Tangible fixed assets
Tangible fixed assets under the cost model, other than investment properties, are stated at historical cost less
accumulated depreciation and any accumulated impairment losses. Historical cost includes expenditure that is directly

attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner
intended by management.
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BARLOW & SONS {HERMITAGE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Accounting policies {continued})

2.3 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using bath straightline and reducing balace method.

Depreciation is provided on the following basis:

Freehold property - 2% Straightline

Plant & machinery - 15% Reducing balance
Motor vehicles - 25% Reducing balance
Fixtures & fittings - 15% Reducing balance

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in the Statement of Comprehensive Income.

2.4 Revaluation of tangible fixed assets

Individual freehold and leasehold properties are carried at current year value at fair value at the date of the revaluation
less any subseguent accumulated depreciation and subsequent accumulated impairment losses. Revaluations are
undertaken with sufficient regularity to ensure the carrying amount does not differ materially from that which would be
determined using fair value at the Balance Sheet date.

Fair valuas are determined from market based evidence normally undertaken by professionally qualified valuers.
Revaluation gains and losses are recognised in the Statement of Comprehensive Income unless losses exceed the
previously recognised gains or reflect a clear consumption of economic benefits, in which case the excess losses are
recognised in profit or loss.

2.5 Investment property
Investment property is carried at fair value determined annually by external valuers and derived from the current market
rents and investment property yields for comparable real estate, adjusted if necessary for any difference in the nature,
location or condition of the specific asset. No depreciation is provided. Changes in fair value are recognised in the
Statement of Comprehensive Income.

2.6 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a weighted averagebasis. Work in progress and finished goods include
labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced to
its selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.
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BARLOW & SONS {HERMITAGE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Accounting policies {continued})

2.7 Debtors
Short term debtors are measured at trensaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.8 Cash and cash equivalents
Cash is represented by cash in hand and depasits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

2.9 Creditors
Short term creditors are measured at the transaction price. Cther financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

2.10 Finance costs
Finance costs are charged to the Statement of Comprehensive Income cver the term of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs are initially
recognised as a reduction in the proceeds of the associated capital instrument.

2.11 Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.
The contributions are recognised as an expense in the Statement of Comprehensive Income when they fall due. Amounts
not paid are shown in accruals as a liahility in the Balance Sheet. The assets of the plan are held separately from the
Company in independently administered funds.

2.12 Holiday pay accrual
A liability is recognised to the extent of any unused holiday pay entitlement which is accrued at the Balance Sheet date
and carried forward to future periods. This is measured at the undiscounted salary cost of the future holiday entitlement
s0 accrued at the Balance Sheet date.

2.13 Interest income
Interest income is recognised in the Statement of Comprehensive Income using the effective interest method.

2.14 Borrowing costs

All borrowing costs are recognised in the Statement of Comprehensive Income in the year in which they are incurred.
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BARLOW & SONS {HERMITAGE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Accounting policies {continued})

2.15 Provisions for liahilities

Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that
prabably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.

Provisions are charged as an expense to the Statement of Comprehensive Income in the year that the Company
becomes aware of the obligation, and are measured at the best estimate at the Balance Sheet date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance Sheet.
2.16 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement of Comprehensive
Income, except that a charge attrihutable to an item of income and expense recognised as other comprehensive income
or to an item recognised directly in equity is also recognised in other comprehensive income or directly in equity
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax halances are recognised in respect of all timing differences that have originated but not reversed by the
Balance Sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liahilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Employees

The average monthly number of employees, including directors, during the year was 19 (2018 - 18}.
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Tangible fixed assets

Cost or valuation
At 1 October 2018
Additions
Disposals

At 30 September 2019

Depreciation
At 1 October 2018

Charge for the year on owned
assets

Disposals

At 30 September 2019

Net book valus
At 30 September 2019

At 30 September 2018

BARLOW & SONS {HERMITAGE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

The net book value of land and buildings may be further analysed as follows:

Freehold

Cost or valuation at 30 September 2019 is as follows:

At cost
At valuation:

Valuations

Freehold Plant & Fixtures &

property machinery Motor vehicles fittings Total
£ £ £ £ £
635,713 140,224 147,480 69,308 992,815
- 245 174,530 6,349 181,124

- - (80,550) - {80,550)
635,713 140,469 241,460 75,747 1,093,389
- 71,973 133,858 50,981 256,812

- 10,275 25,030 2,860 38,165
- - (79,398) - {79,398)

- 82,248 79,490 53,841 215,579
635,713 58,221 161,970 21,906 877,810
635,713 68,251 13,622 18,417 736,003
2019 2018

£ £

635,713 635,713

635,713 635,713

Land and

buildings

£

122,235

513,478

635,713
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BARLOW & SONS {HERMITAGE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

4, Tangible fixed assets (continued)

If the land and buildings had not been included at valuation they would have been included under the historical cost convention
as follows:

2019 2018
£ £
Cost 122,235 122,235
Accumulated depreciation (52,327) {49,882)
Net book value 69,908 72,353
Fixed asset investments
Trade
investments
£
At 1 October 2018 1,300
Net book value
At 30 September 2019 1,300
1,300

At 20 September 2018
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Investment property

Valuation
At 1 October 2018
Additions at cost

Surplus on revaluation

At 30 September 2019

Comprising

Cost

Annual revaluation surplus/{deficit):
Up to 2018

2019 revaluations

At 30 September 2019

Stocks

Raw materials

Debtors

Trade debtors
Other debtors

Prepayments and accrued income

BARLOW & SONS {HERMITAGE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Freehold
investment
property
£
4,233,285
30,335
330,259
4,593,879
2,782,003
Annual

revaluation
surplus/(deficit):
1,481,617
330,259
4,593,879

The 2019 valuations were made by the Directors, on an open market value for existing use basis.

2019 2018
£ £
388,558 370,792
388,558 370,792
2019 2018
£ £
223,352 230,676
17,802 14,591
38,007 24,381
279,161 269,648
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BARLOW & SONS {HERMITAGE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

Cash and cash equivalents

2019 2018
£ £
Cash at bank and in hand 466,609 284,786
Creditors: Amounts falling due within one year

2019 2018
£ £
Bank loans 95,595 95,598
Trade creditors 213,414 255,749
Corporation tax 39,434 50,753
Other taxation and social security 126,983 61,185
Obligations under finance lease and hire purchase contracts 20,448 -
Other creditors 2,014 2,014
Accruals and deferred income 72,400 57,522
570,288 522,831

Creditors: Amounts falling due after more than one year
2019 2018
£ £
Bank loans 848,205 905,098
Net obligations under finance leases and hire purchase contfracts 81,321 -
929,526 905,098

The aggregate amount of liabilities repayable wholly or in part more than five years after the balance sheet date is:

2019 2018

£ £

Repayable by instalments 848,205 905,096
848,205 905,096

Please provide details of the terms of payment or repayment and the rates of any interest payable on the amounts repayable
mere than five years after the balance sheet date.
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BARLOW & SONS {HERMITAGE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019
Loans

Analysis of the maturity of loans is given below:

2019 2018
£ £
Amounts falling due within one year
Bank loans 95,595 95,598
95,595 95,598
Amounts falling due 1-2 years
Bank loans 95,595 a5,598
95,595 95,598
Amounts falling due 2-5 years
Bank loans 286,785 286,793
286,785 286,793
Amounts falling due after more than 5 years
Bank loans 465,825 522,707
465,825 522,707
943,800 1,000,696

The loan balance consists of a variable rate interest loan and a fixed rate interest loan - both of which are repayable over 15
years. Interest on the fixed rate loan is charged at 4.86% per annum.

Deferred taxation

2019

£

At beginning of year (343,533)
Charged to profit or loss {90,731)
At end of year (434,264)
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BARLOW & SONS {HERMITAGE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

13. Deferred taxation {continued)

The provision for deferred taxation is made up as follows:

2019 2018

£ £

Fixed asset timing differences (41,156) {13,426)
Capital gains (393,108) (330,107)
{434,264) (343,533)

14. Pension commitments

The Company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of

the Company in an independently administered fund. The pension cost charge respresents contributions payable by the
Company to the fund and amounted to £43,978 (2018: £43,488).

15,  Commitments under operating leases

At 30 September 2019 the Company had future minimum lease payments under non-cancellable cperating leases as follows:

2019 2018

£ £

Not later than 1 year - 287
- 287

16. Controlling party

In the opinion of the directors, the Company is not controlled by any one person,
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



