CRISPIN & BORST LILITED

AUDITORSY REPORT
We have audited the Accounts on Pagag 2 to 8.

In our opinion, tha Accounts, baged on tho hiastorical cost )
convention, ag modifiad by tha revaluation of cortain fixeg
assots, give a true and fair vicw of tho stata of tho
Company's affairs as at 28 Fabzuary 1984 and of {tat Profilsy
for the year ended on that date and comply with thae Companjap!
Acts 1948 to 1981,

In our opinden the roquirenonta for oxamption as a mediun '
copany are satisfiocd,

7 Chartoerhousa Buildings
Goswall Road
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CRISPIN & BORST LIMITED
M

The Directors submit their Annual Report and the Audited Accounts of
the Company for the Year ended 28 February 1984,

RESULTS

The Profit and Loss Account for the yvear is 8et out on Page 2., The
contir..ing state of the Company is satisfactory,

PROFITSAND DIVIDENDS

After the provision for taxation and capitalisation of reservis the
unappropriated balance forward was increased from £133,364 to £185,046.
The Directors do not pPXopose to pay a dividend,

PRINCIPAL ACTIVITIES OF THE GROUP

The Group's pPrincipal trading activities are those of Builders.
DIRBECTORS

The Director of the Company who has heen in office throughout the
Year was as at 28 Fobruary 1984.ececee,

ROGER S DAWE Esq

Other Diractora who wara in office at 1 MNaxch 1983 wore as followes
Henty C S White Esq (to 31 August 1983)
- and - Albert A Ince Esq (to 31 August 1983)

The following Director was appointads
John Luxton Esq {on 31 August 1983)

DIRECTORS!'! INTERESTSIN SHARES

The Issuad Capital of the Company was incransed by £1,800 by a bonua
issue of 180,000 ip Ordinary Shares to faollitata tho gala under
Section 43 Companies' Act 1981, The Diractors of the Company have
the following interestas

1 March 1983 Bonua Iasue 28 February 1984
diMuquat 1083
H C S White Esg 51,439 £l.shaxes 51,439 1p Shaxas Nil
A A Ince EBsg 60,000 » = 60,000 * " Nil
R S Dawe Baq 60,000 w 60,000 © " 60,000 £1 shares
60,000 1p * »
AUDITORS

In accordance with Section 14 (1) of the Companies' Act 1976 a resolution
proposing the appointment of H & E Johnson as Auditors to the Company
will be placed before the Annual General Maeating,

BY ORDER OF THE BOARD

Mornington Grove

BOW Y HUMPHRIES
LONDON E3 Secretarx

22 October 19 .



CRIS2IN & BCREYW LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 28 FEBRUARY 1984
TURNOVER 2 4,524,404 3,4€9,841
Cost of Sales 4,103,977 3,158,640
GROSS PROFIT FOR YBAR 420,427 311,201
Mdministrxativoe Costs 451,354 378,545

(30,927) (67,344)
Other Operating Inconme 3 5,648 1,403
OPERATING (IOSS) FOR YEAR (25,279) {65,941)
Intorest Receivable &
Similar Income 4 61,504 98,274
36,225 32,333
Interest payable & Similor
Chaxgos 5 1,045 567
PROPIT ON ORDXINARY ACTIVITIES
BEFORE TAXATION 6 35,180 31,666
Taxation 7 (18,302) £1,217)

PROFIT FOR YEAR 53,482 32,083
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CRISPIN & BORST LIMITED

BALAWCE SHEET

Notes

FIXED ASSETS
Tangible Assets 9
Investmants 10
CURRENT ASSETS
Stock 11
Debtore 12
Caoh & Bank & in hand
CREDITORS _
Anounts falling due

within one yoar 13(a)

NET CURRENT ASSETS/
LIABILITIES

TOTAL ASSETS LBESS CURRENT LIABILITIES

Creditors due after more
than one yoar 13(b)

CARITAL AND RESERVES
Called up Share Capital 14
Profit and Lc 18 Account 15(a)

Revaluation Reserve 15(b)

Tt ditactors have
Flnanctal oo tampss
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lled on the exercptions for Itdhviden)
ankalned In Saction 6 of the Companlaz

ikt Act, tha campany Is entitlad
emptions as amtd-&ncompany.

ag at 28 FEBRUARY 1984

1984
£ £
395,425
54,994
450,419
281,127
495,798
2,725
779,650
?§B,082
21,568
471,987
21,243
450,744
ot cmanior ccpaim - o)
161,800
185,046
83,898
450,744
\.
)
y DIRECTORS
}
4

1983

£

292,007

54,994

205 ¢ ";61
78,984

592,080
876,525

911,162

£

348,001

{34,637)
313,364

313,364
R

180,000
133,364

"

313,364




STATEMENT OF SOURCE & APPLICATION OF FUNDS FOR THE YEAR ENDED

“CURCE OF FUNDS

zrofit before Taxatiocn

1984

Ad i stment for items not
invoiving the movement of Funds:

Depreciation

Total Generated from Opdrations

Funds from Othexr Sources:
Increase in Issued Capital

Intereat Received on refund
of Corporation Tax

Sale of Fixed Asgsatse

Legas Aprplication of Fundss
Puxchase of Fixed Assots
Dividends Pajd

Tax pald

16,295

80,538

(644)

INCREASE/ (DECREASE) IN WORKING CAPITAL

Stock & Work in Prograss
Debtors

Creditors

Lirectora' Currcnt Accounts
Holding Company

Subsidiary Company

MOVEMENT IN NET LIQUID FUNDS
Bank and Cash Balances

75,666
107,248
46,872
35,825
319,610

1,885

35,180

55,723
90,903

16,295
107,198

587,106

(5 .,802)
17,304

[

28 FEBRUARY 1984

1983
£ £
31,666
40,513
72,179
2,475
117
8,195
¥ KA
10,787
82,966
134,578
3,900
23,810
LA Aol
162,288
(79,322)
(785)
{23.343)
88,419
51,962
59|170)
107,083
(186.405)
(79,322)
b e et



CRISPIN & BORST LIMNITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 28 FEBRUARY 1984

1. ACCOUNTING POLICIES

(a) Baslis of Accounting:

The financial statements are prepared under the historical coat
convention as modified by the revaluation of freehold propaerties.

(b) Tangible Fixed Assetss

(i) Interests in Freehold Properties are now stated at indspendent
valuation whereas at 28 February 1983 they were stated at historic
cost. The other fixed assets are stated at cost less accunulated
depreciation. Depreciation is calculated at the rate of 25% by
reference to the types of assets concerned and their expected useful
lives except for:

Frechold Properties - Nil

(ii) Gains and Losses on disposals are credited or charged to Profit
and Loss Account when they cccux, and the relevant gross value and
accuniulated depreciation eliminated from the Accounts.

(c) Fixed Asset Investments:
Investment in a sub-idiary company is stated at coat.
(d) Stocks:s

Stocks and Work in Progross are valuad by the Directoxs at tr: lower
of cost and net xealisable valun.

2. TURNOVER

Turnover, which excludes value added tax, wepresents amounts invoiced
to third parties in the United Kingdom.

3. OTHER OPERATING INCOME

1684 1983
£ £
Rent and Administration fees 4,948 "
Construction Induatry Tralning
Boaxd 700 1,403
5,648 1,403

4. INTEREST RECEIVABLE AND SIMILAR INCOME

Bank Deposit Interest 61,504 98,274
5. INTEREST PAYABLE AND SIMILAR CHARGES

Bank Interest on Overdratt 1,045 66

6. PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

This is stated after charging:

Depreciation 55,723 40,513
Auditors' Remuneration 2,500 2,150
Loss on Sale of Motors 5,680 4,902



NOTES_TO THE FINANCIAL STATEMENTS (contiﬁued) FOR_THE YEAR ENDED
M

28 FEBRUARY 1984
-W

7+ TAXATION
1984 | 1983
£ £
United Kingdom Corporation
Tax Duea:
on current year's profits 3,300 9,400

Interest received on refund of
Corporation Tax - {(117)
Taxation deferred. by Stock

Relief written back (21,602) (10, 500)
(18,302) {(1,217)
8. DIRECTORS AND EMPLOYEES
Staff Costs:
Wages & Salariaes 857,763 795,379
Social Security Costs 93,393 87,492
Directors® Pension Scheme 62,750 105,250
1,013,906 988,121
The average number of employeos employed by the Coupany was:
Operatives 109 06
Adninlstrative 32 29
141 igs

Staff costa ineclude the following remuneration in raspect of

Directors:
Total emoluments

The Directors' romuneration di
and pension contributions) ine

The Chairman
The Highest paid Dirxectoxr

Number of othexr Dixsctors whose emolumonts are withim the

Up to £5,000

£10,001 to £15,000
£15,001 to £20,000
£25,001 to £30,000
£35,001 to £40,000

28,364

10,625
15,625

f P

L]

pclosed abova
luded amounts paid tos

68,895

(excluding pensiong

38,332

Ll o B B

None of the Directors waived any part of thoeir emoluments.

9. TANGIBLE FIXED ASSETS

ranges

Frechold Plant &
Propertiaes Office Equipment, Motors. Total,
L £ £ £

Cost @ 1/3/83 149,102 66,616 223,274 438,592
Additions - 37,966 52,572 90,538
Disposals - - (44,459) {44,459)
Revaluation 83,898 - - 83,898
Cost & Valuation 233,000 104,582 231,387 568,969

& 28/2/84




NOTES TO THF FINANCIAL STATEMENTS gcontinuedz FOR THE YEAR ENDED
28 FEBRUARY 1084

8. TANGIBLE FIXED ASSETS (continued)

Freehold Qlant &
Properties Office Equipment Motors Totai
£ L £ £
Depreciation @

1/3/83 31,666 114,319 145,985
Provision for year 18,245 37,477 55,723
Eliminated in respect of

disposals - (28,164) (28,164)
Depreciation @ 28/2/84 49,912 123,632 173,544

NET BOOK VALUE

@ 28/2/84 323333&0:%%% Iy B S S
& 28/2/83 149,102 34,950 108,955 293,007

(a) Cost and valuation at 28/2/84 is represented by:

233,000

Valuation in 1984 233,000 - -
Cost - 104,582 231,387 335,969
233,000 104,582 231,387 568,969

(b} Frechold Proparities worxe rovalued on the basis of an open market
valuation for existing uso at 28 Fooruary 1984 by Messra Robort Cutta
& Company. The surplus iz statad boforo taking account of the taxation
which would ba payable on xealisation.

30. FIXED ASSETS INVESTMENDTS
Investment in suhaidiarg

f
Ccost @ 1/3/83 & 28/2/84 54,994
Net Book Value @ 28/2/84 54,994
" " " u 28/2/83 54,994

Crispin & Boret Limited own 100%¢ of tha share capital of J J Jagger &
Company wimited an unquoted Campany incorporatud in the United Kingdom.

11, STOCK

1984 1983
£ £

Stocks of Materiala G,Ogg 193,3?3
Work in Prograss 275,0 A

281,127 205,461
12, DEBTORS
Due within one veor:
Debtors 165,174 71,641
Prepaymants 31,014 7,343
Amounts owed by Holding Company 319,610 -

(The Company under Section 43
Companies Act 1981, advanceg .
£330,000 during the yeax 9f which
£319,610 rggﬁéggéoutatandlng Q 495,798 78,984

l




CRISRIN & BOICW 7Y, iy

NOTES TO THE FINANCIAL STATEMENTS (continued) ¥OR THE YEAR ENDED
28 FEBRUARY 1984

13. CREDITORS

1984 1983
(a) Amounts falling due £ £
within one year:
Bank Overdraft 180,637 231,433
Trade Creditors 521,610 569,001
amount owed to Subsidiary 2,108 3,993
Other Creditors 21,657 37.162
Accruals 15,565 2,520
Taxation & Social Security 2,979 -
Corporation Tax 3,300 © 400
Corporation Tax deferred by
Stock Relief - 21 2
Directors® Current Account 226 36, 1
758,082 911,162
(b) Amounts falling due
after ona years
Bank Loan 22,243 -
Payable over 48 months at varisblo rates of intorgat.
14. SHARE CARITAL
Authorisads
180,000 Deforxed Shares of £1.
oach (converted from Ordinary
Shares on 31 Augueb 1983) 180,000 180,000
7,000,000 Ordinary Shares of
Ip. each 0,000 -
259,000 J80, 0%
Allotted, Issued & Fully Paid:
180,000 Defoerred Shares of
£1. each 180 +300 1800000
180,000 Ordinary shnxog of 160
ip. qao 1,800 v
) 381,400 FEIT

Allottmantka during years

On 31 August 1983 180,000 Ordinary Shares of ip. ach were fssucd
pro rata to shareholders by way of a cupitalisation of roasrves,

15, RESERVES
(a) Profit and Xoas Account
® 1/3/1983 133.36& 2gz.ggg
Retained »rrofits for year 3,482 2,883
186.846 254.859
Amount capi.talised by g?n?n 1 805 141,525
issue of shares Q@ 25/2/84 809 A
185,046 133,364
(b) Revaluation Reserve
® 1/3/1983 3 ng
Revaluation in the year 83,
& 28/2/1984 83,898

16. HOLDING COMPANY

The ultimate holding company is C & B Holdings Limited which ia

incorporated in the United Iingdom,



