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ABBREVIATED BALANCE SHEET AS AT 31ST DECEMBER 2007

Notes 2007 2006
TANGIBLE FIXED ASSETS (3) 524324 683125
CURRENT ASSETS
Stock 2679 3290
Debtors (4) 58100 48439
Cash at Bank and in Hand 378708 193638
439487 245367
CREDITORS-AMOQUNTS FALLING
DUE WITHIN ONE YEAR (5) 70277 57992
NET CURRENT LIABILITIES 369210 187375
TOTAL ASSETS LESS
CURRENT LIABILITIES 893534 870500
PROVISION FOR LIABILITIES
AND CHARGES
Deferred Taxation 91229 95441
802305 775059
CAPITAL & RESERVES
Called up Share Capital (6) 4940 4940
Capital Reserves 5916 5916
Profit & Loss Account 791449 764203

SHAREHOLDERS FUNDS - EQUITY 802305 775059

For the year ended 31st December 2007 the company 1s entitled to the exemption from an annual
audit permitted by subsection 1 of section 249A of the Companies Act 1985 and no notice has been
deposited under subsection 2 of section 249B by a member requiring an audit The directors are
responsible for keeping accounting records which comply with section 221 of the Companies Act
1985 and for preparing financial statements which give a true and fair view of the state of the
company's affairs as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of $226 of the Companies Act 1985 and which otherwise comply
with the requirements of that act relating to financial statements so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions of Part Vil
of the Companies Act 1985 relating to small companies

Approved by the Board of Dir: rs and signed on its benalf by

<D
R A EASSON, Director

DATE RO - 09 - o8
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EASSONS COACHES (SOUTHAMPTOCN) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31ST DECEMBER 2007

1) ACCOUNTING POLICIES

(a) BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prepared under the historical cost conventian

(b) FIXED ASSETS

All fixed assets are initially recorded at cost

{¢) DEPRECIATION

Depreciation 1s provided on all tangible fixed assets, other than freehold land, at rates estimated to
write off the cost of each asset, less its estimated residual value, over Its expected useful life as
follows

Freehold Buildings over 40 years

Coaches 10% reducing balance

Other Motor Vehicles 25% reducing balance

Plant & Equipment 15% reducing balance
(d) STOCKS

Stocks are valued at the lower of cost and net realisable value

(e) DEFERRED TAXATION

The Company provides deferred taxation to take account of material iming differences between the
treatment of certain items for accounts purposes and their treatment for taxation purposes on the
habimty method

2) TURNOVER
Turnover represents the invoice value of services provided net of Value Added Tax Turnover Is

attnbutable to the one principle activity of the Company, the operation of a coach hire fleet, which
arose wholly within the United Kingdom




EASSONS COACHES (SOUTHAMPTON;) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31ST DECEMBER 2007

3) TANGIBLE FIXED ASSETS

COSsT
Asat1107
Additions
Disposals

At 311207

DEPRECIATION
Asat1107

For Year

On Disposals

At 311207

BOOK VALUE

311207
311206

4) DEBTORS

All Debtors are due within one year

5) CREDITORS

All Creditors are due within one year

6) CALLED UP SHARE CAPITAL
Authonsed 10000 Ordinary Shares of £1 each

Called Up, Allotted and Fully Paid
4940 Ordinary Shares of £1 each

TOTAL

1367158

(156650)

1210508

(684033)
(60305)
58154

(666184)

524324
683125

2007 2006
10000 10000
4940 4940
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