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Chartered Accountants’ Report to the Board of Directors
on the Unaudited Financial Statements of
Cutlery and Allied Trades Research
Association

The following reproduces the text of the report prepared for the directors in respect of the
company's annval unaudited financial statements. In accordance with the Companies Act 2006,
the company is only required to file a Balance Sheet. Readers are cautioned that the Income
Statement and certain other primary statements and the Report of the Directors are not required to
be filed with the Regisirar of Companies.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your
approval the financial statements of Cutlery and Allied Trades Research Association for the year
ended 31 December 2018 which comprise the Income Statement, Other Comprehensive Income,
Balance Sheet, Statement of Changes in Equity and the related notes from the company's
accounting records and from information and explanations you have given us.

As o practising member firm of the Institute of Chartered Accountants in England and Wales {(ICAEW), we are
subject to its ethical and other professional requirements which are detailed within the ICAEW's regulations and
guidance at hitp://www.icaew.com/en/membership/regulations-stfandards-and-guicance.

This report is made solely fo the Beard of Directors of Cutlery and Allied Trades Research Association, as @
body, in accordance with our terms of engagement. Our work has been undertaken solely to prepare for your
approval the financial statements of Cutlery and Allied Trades Research Association and state those matters
that we have agreed to state fo the Board of Directors of Culflery and Allied Trades Research Association, as a
body. in this report in accordance with ICAEW Technical Release 07/16AAF. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone ofher than Cutlery and Allied Trades Research
Association and its Board of Directors, as a body, for our work or for this report.

It is your duty ta ensure that Cutlery and Allied Trades Research Association has kept adequate accounting
records and to prepare statutory financial statements that give a true and fair view of the assets, liabilities,
financial position and profit of Cutlery and Allied Trades Research Asseciation, You consider that Cutlery and
Allied Trades Research Association is exempt from the statutory audit requirement for the year.

We have neot been instructed to camy out an audit or a review of the financial statements of Cutlery and Allied
Trades Research Association. Fer this reason, we have not verified the accuracy or completenass of the
accounting records or information and explanations you have given to us and we do not, therefore, express
any opinion on the statutory financial statements.

Landin Wilcock & Co
Chartered Accountants
68 Queen Street
Sheffield

South Yorkshire

S1 1TWR

25 September 2019

This page does not form part of the statutory financial statements
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Cullery and Allied Trades Research
Association {Registered number: 0073%777)

Balance Sheet
31 December 2018

2018 2017
Notes £ £
FIXED ASSETS
Tangible assets 4 178,679 189,956
CURRENT ASSETS
Stocks 411,058 357,424
Debtors 5 134,366 102,833
Cash at bank and in hand 159,644 216911
705,070 4677168
CREDITORS
Amounts falling due within one year b {128.865) {127.842)
NET CURRENT ASSETS 576,205 549,326
TOTAL ASSETS LESS CURRENT LIABILITIES 754,884 739,282
PROVISIONS FOR LIABILITIES (9.075) 7.691)
NET ASSETS 745,809 729,591
RESERVES
Revaluation reserve 7 62,715 65,243
Inceme and expenditure account 683,054 664,348
745,809 729,591

The comeany is entitled to exempticn from audit under Section 477 of the Companies Act 2006 for the vear
endad 31 December 2018.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 Becember 2018 in accordance with Section 474 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

() ensuring lhal the company keeps accounling records which comply wilhh Seclions 386 and
387 of the Companies Act 2006 and
preparing financial statements which give a frue and fair view of the state of affairs of the
company as at the end of each financial yvear and of its surplus or deficit for each financial

{b) vyear in accordance with the requirements of Sections 394 and 395 and which otherwise
comply with the requirements of the Companies Act 2006 relating to financial statements, so
far as cpplicable to the company.

The notes form part of these financial stafements
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Cullery and Allied Trades Research
Association {Registered number: 0073%777)

Balance Sheet - continved
31 December 2018

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of
the Companies Act 2004 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 24 September 2019 and were
signed on its behalf by:

Mr Roger Critchley Hamby - Director

The notes form part of these financial stafements
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Cullery and Allied Trades Research
Association {Registered number: 0073%777)

Notes to the Financial Statements
for the Year Ended 31 December 2018

STATUTORY INFORMATION

Cutlery and Allied Trades Research Association is a private company, limited by guarantee
registered in England and Wales. The company's registered number and registered office
adcress can be found on the Company Information page.

The presentaticn currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102
“The Financial Reporting Standard apglicakle in the UK and Republic of Ireland” including the provisions
of Section 1A "Small Entities” and the Companies Act 2006. The financial statements have been
prepared under the historical cost convention,

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding
discounts, rebates, value added tax and other sales taxes.

Tangible fixed asseis
Depreciation is provided af the following annual rates in order to write off each asset over its estimated
useful life.

Freehold property - 5% on cost and 2.5% on cost
Plant and machinery - 25% on reducing balance
Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Stocks

Stocks and work in progress are valued at the lower of cost and net realisable value, affer
making due allowance for cbsolete and slow moving items.

Costis calculated using the first-in, first-cut method and includes all purchase, fransport, and
hondling cosfs in bringing stocks to their present lccatfion and condition.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income
Statement, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that
have been enacted or substantively enacted by the balance sheet date.
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Cullery and Allied Trades Research
Association {Registered number: 0073%777)

Notes to the Financial Statements - continved
for the Year Ended 31 December 2018

ACCOUNTING POLICIES - continued

Deferred tax

Deferred taxis recognised in respect of all fiming differences that have originated but not
reversed af the balance sheet date.

Timing differences arise from the inclusion of income and expenses in fax assessments in
periods different from those in which they dre recognised in financidl statements. Deferred
fax is measured using tax rates and laws that have been enacted or substantively enacted
by the year end and that are expected to apply to the reversal of the fiming difference.

Unrelieved tax losses and other deferred tax assets are recegnised only 1o the extent that it is
prokable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits,

Foreign currencies

Assets and liakilities in foreign currencies are franslated into sterling af the rates of exchange
ruling at the balance sheet date. Transactions in foreign currencies are translated into
sterling at the rate of exchange ruling at the date of transaction. Exchange differences are
taken into account in arriving at the operating result.

Pension costs and other posi-retirement benefits

The company operates a defined confribution pension scheme. Contributions payable to
the company's pension scheme are charged to profit or loss in the period to which they
relate.

Financial instruments

Financial assets and financial lickilities are recognised when the Company becomes party to
the contractual provisions of the instrument. Financial liakilities and equity instruments are
classified according to the substance of the contractual arrangements entered into. An
equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities,

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 14 (2017 -17} .
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Cullery and Allied Trades Research
Association {Registered number: 0073%777)

Notes to the Financial Statements - continved
for the Year Ended 31 December 2018

TANGIBLE FIXED ASSETS

Fixtures
Freehold Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £
COST
A1 January 2018 167,956 411,855 54,44] 47.098 681,350
Additions - 16,303 1,061 - 17,364
Disposals - (350) {1,991) - {2,341}
At 31 December 2018 167,956 427,808 53,511 47,098 696.373
DEPRECIATION
Al 1 January 2018 70,260 357,080 45,179 18.875 491,394
Charge for year 4,205 14,437 2,383 7,055 28,080
Eliminated on disposal - (275) {1,505) - {1,780}
At 31 December 2018 74,465 371,242 46,057 25,930 517.694
NET BOOK VALUE
At 31 December 2018 923,491 56,566 7 454 21,168 178,679
At 31 December 2017 97,696 54,775 9,262 28,223 189,956
Included in cost of land and buildings is freehold land of £ 15,000 (2017 - £ 15,000 ] which is
not depreciated.
Included within the net book value of land and kuilding above is £93,491 (2017 - £97.696) in
respect of freehold land and building.
Revaluation
The fair value of the company's land and buildings was revalued on 31 October 1998 by an
independent valuer. The basis of this valuaticn was open market value. The name and
quadlification of the independent value are Maynards Chartered Surveyors. Had this class of
asset been measured on a historical cost basis, the camrying amount would have been
£30,774 (2017 - £32,451).
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2018 2017
£ £
Trade debtors 129,902 95,207
Other debtors 4,464 7.626
134,366 102,833
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Cullery and Allied Trades Research
Association {Registered number: 0073%777)

Notes to the Financial Statements - continved
for the Year Ended 31 December 2018

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2018 2017
£ £
Trade creditors 57,307 34,051
Taxation and social security 26,430 45,104
Other creditors 45,128 48,687
178,865 127,842
RESERVES
Revaluation
reserve
£
At 1 January 2018 65,243
Other movements (2,528)
At 31 December 2018 62,715
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



