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v ROBARTS ( INVESTMENT ) LIMITED 1.

DIRECTORS! REPORT

The directors submit their report with the sccounts of the company for the year
ended 31st March 1981.

The company has been engaged in the business of property holding and
management throughout the yeax.

The trading results for the yoar are pet out in the profit and loss account on
page 2. A dividend of 20p pex share is recommended by the directors compared
with 15p per share in the previous year. '

e directors who served during the year had ‘the following interests in the
shares of the company:

At 1st April 1980 A% 31st March 1681
llAl'l ||All
Ordinary Ordinaxy Ordinary Ordinary
gshares ghares shares shaves {
J.W.Robarts-ir own night 3,500 - 3,500 -
~ a8 Trustee 7,000 7,000 7,000 7,000
N.J,Robarts-in own xight 3,500 - 3,500 -
-ag Trstee 3,500 7,000 %, 500 7,000
B.K.Rovaxis - - - -

In ‘the opinion of the airectors the marke} value of the frechold property at
the date of the balance sheet was approximately £300,000 (1980 - £300,000).

The company s fox taxation purposes a close company. Tn the opinion of the
direotors there is no shortfoll in distributions whioch would result in a. 1liability
to taxation.

Tn the course of the year tho diroctors appoinied Geo. Tittle, Sebire & Co.,
Chaxtered Accountants, as the company's aunditors.

Geo. Little, Sebixe & Co. have indicated theix willingness to conbinue in office
os auditors.

BY ORDER _QF THE BOARD

N.J.Robarts
SECRETARY
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19th AUGUST 1981
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ROBARTS ( INVESTMENT. ) LIMITED

FROFIT AND LOSS AGCOUNT for the year ended

NET PROFIT FOR THE YEAR
after charging:-

Auditors! remmeration

Directors' fees

and after orediting:-
Rent from property

Interest receivable

TAXATION

The taxation charge based on profits
for the yesr comprises:-

Corpoxation tex at 40%
Adjustment in xespeoct of prior yeaxs
Deferxed taxation (note 2)

NET PROFIT AFTER TAXATION

Dividends proposed on oxdinaxy and tA' ghaxes
at 20 pence poxr share (1980 - 15 pence pox ghare)

Resexves brought foxward

RESERVES CARRIED FORWARD pex bhelance sheet
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%1t MARCH 1981
1981 1980 |
19, 649 13,934
575 625
1,500 1,500
20,276 1%,100
4,718 -
8,537 5,613
527 (29) |
- 9,064 - 5,584
10,585 8,350
8,400 6,300
2,185 2,050
24,887 22,837
£ 27,072 £ 24,887




ROBARTS (INVESTMENT ) LIMLTED

BALANCE SHEET as at

CAPITAL EMPLOYED
SHARE CAPITAL

Authorised,issued and fully paid 21,000
ordinary shares of £1 each

21,000 'A' ordinary shares of £1 each

REVENUE RESERVES

REPRESENTED BY:-

FIXED ASSETS (note 1)

INVESTMENT (note 5)

CURRENT ASSELS
Advance oorporation tax recoverable
Debtors
Bank balances
Loans to dixectors ( note 3)

CURRENT LIABILITTES
Cxreditoxrs
Taxetion poyable (note 4)
Proposed dividend
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31gt MARCH 1981
1981 1980
21,000 21,000
21,000 21,000
42,000 42,000
27,072 24,887
£ 69,072 £ 66,887
50,868 50, 868
12,000 -
3,600 2,700
5,772 100
21,282 2,440
- 30,654 27,780 33,020
93,522 83,863
6,613 3,995
9,437 6,706
8,400 24,450 6,300 17,001
£ 69,072 £ 66,087 |
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AUDITORS! REPORT TO THE MEMEERS OF ROBARTS (INVESTMENT ) LIMLTED

We have sudited the accounts on pages 2 to 4 in accoxdance with approved auditing

standards. 'n our opinion these accounts, whizh have been prepared under the historical |

cost convention, give a true and fair view of the gtate of the company's affairs at
on that date and comply with the

31t March 1981 and of i%z profit for the year ended
Companies Acts 1948 to 1980,

ST. ALBANS Geo. Little, Sebire & Co.
19th AUGUST 1981 CHARTERED ACCOUNTANTS

AUDITORS
o
2l Retrers u.Mé’ﬁ; f
Certified a tTUe COIYrcacorisas iTector .. ofs « o o » SeCTETATY
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2.

INVESTUENT.

ROBARTS ( INVESTMENT ) LIMITED 4-

NOTES ON THE ACCOUNTS 315t MARCH 1981

POXED ASSETS

Fixed assets comprise freehold property as follows:-

Assets at cost 2,564
1962 revaluation 48,304
Cost per balance sheet £ 50,868

[ j————— -]

No provision is mede fox depreciation, In-the opinion of the directors the market
value of the property at 31st March 1981 was approximately £3%00, 000 (1980 6300,000),
vealisation of which would have given rise to an estimated taxation liability

of £75,000.

DEFERRED TAXATION

The company's policy is to provide for deferrved taxation at the current rate
of corpoxation tax on future lisbilities resulting from the difference between
items in the accounts and thelx treatment for taxation purposes only %o the
extent that thexwe is a xeasonable probability that payment will fall due in the
forosesable future.

At 31st Maxch 1981 the directors did not anticipaie any payment fox ceferred
taxation falling due in the foresesable futuxre.

LOANS 70 DIRECTORS

e ——— e e ————i

Cash loan xepaid by 25th September 1980 22,000
Toan for puxchase of & motor vehicle repaid

by 31a% Marxch 1981 5,780

£ 27,780

o ]

Thege loans were made for trading purposes 40 a famming paxinership C¢.M.Robarts
& Son, which is controlled by the directors of Robaris (Invastment‘s Limited.

TAXATTON PAYABLE

1981 1980
Corporation tax on current year's profits
payable 1ot Januaxy 1982 5,837 4,006
Advance corpoxation tax on dividends 3,600 2,700

£ 9,437 £ 6,706

This is a 15% debenture secured on the assets of Marlboro! Motors (St. Albans) ¢
Dimited repayable on or before 31gt October 1985, :



