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ROBARTS (INVESTMENT) LIMITED
DIRECTORS! REPORT

The directors preserdt their report and accounts of the company for the year
ended 31st Maxch 1982, '

Activities

The company has been engaged in the business of U.K. property holding and
management throughout the year.

Results and Dividend

The $rading results for the year are set out in the attached profit and loss account. .

A dividend of 20p per share is recommended by the directoxs, as in the previous

yeaxr.

Directors and theiw interests

The directors who served during the year had the following jinterests in the
shares of the company:

at 31st March 1982 at 1st Appril 1981
ngn npu
Ordinary Ordinaxy Ordinary Ordinary
shares shares ghares gshares
J.W.Robarts - in own xight 3, 500 - 3,500 -
- ag Trugtee 7,000 7,3C0 7,000 7,000
. v
N.J.Rebarts - in own xight _ 3,500 - 3,500 -
~ as Trustee 3,500 7,000 3, 500 7,000
E.X.Robarts ‘ - - . -

Fi';ed Assetn

i
it

o
P

In ‘the opinion of the direclors the market velue of the freehold property at

the date of the balance sheet was approximately £340,000.

Auditoxrs

Geo. Lititle, Sebixe & Co., have indicated theix willingness to continue in office

as auditors.

BY ORDER OF THE_BOARD

W

N.J.Robarts
Secretary



ROBARTS ( INVESTMENT) LIMITED

PROFIT AND L.0SS ACCOUNT for the year ended %1gt MARCH 1982
“ 1982 1981
Rental income 29,817 20,276
Premium on lease - . 750
Interest receivable 2,103 4,718
OPERATING PROFIT 31,920 25,744
Administrative expenses 7,450 6,095
PROFIT ON ORDINARY ACTIVITIES BEFORE .

TAXATION {Note 2) 24,470 19, 649
Pax on profit .on ordinary activities (Note 3) 10,958 9,064
PROFTT ON ORDINARY ACTIVITIES ARTER TAXATION 13,512 10, 585
Proposed dividend at 20 pence per share 8,400 8,400
PROFIT FOR THE FINANCIAL YEAR 5,112 2,185
Retained profit brought forwaxd 27,072 . 24,887
RETAINED PROFIT CARRTED FORWARD £ 3%2,184 £ 27,072
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AUDITORS' REPORT 7O THE MEMBERS OF ROBARTS (INVESTMENT) LIMITED

.

We have sudited the accounts on pages 2 to 5 in accordance with epproved |
Avditing Standaxds.In our opinion these acoounts, which have been prepared under
the hintoxrical cost oonven“ﬁ:!.on, as modified by the revaluation of the fireehold
property, glve a true and fair view of the state of the compamr's affe;irs at

318t March. 1982 and of its profit and source and application of funds for ‘the
year ended on that date and comply with the operative sections of the Companies

Acta 1948 “o 1981. % /é@f
V7 .4

ST. ALBANS Geo. ILittle, Sebixre & Co.
Ath JONE 1982 CHARTERED ACCOUNTANTS

Certified a true copy. t!(.Mtor. suessrne Seq:)netary. . !.Q 7\4@@«/0 "~ ]
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ROBARTS (INVESTMENT) LIMITED

31st MARCH 1982

BATANCE SHERD as at
' 1982
FIXED ASSETS
Tangible fixed assets (Note 4) 87,868
INVESTMENTS
Debenture (Note 5) 12,000
CURRENT ASSETS
Debtors 8,218
ACT recoverable 3,600
Tax deducted at source on investment 765
Cash at bank -
12,583
CURRENT LIABILITIES
Creditors -~ amounts falling due within one year:
Bank overdraft 3,709
Coxrporation tax (Note 3) 10,958
Proposed dividend 8,400
ACT on propoged dividend i 3,600
Other oreditors inoluding PAYE and NIC 1,982
Loans from dixectors 5,000
Accruals 8,218
, 41,967
NET CURRENT (LTABILITIES)/ASSELS 0 (29,284)
TOTAL ASSETS LESS CURRENT LIABTLITIES ‘s\"' 70,584
ACCRUAY, AND IEFERRED INCOME E
ACT recoverable on propoged dividend \ 3,600
& 74,184
GAPITAT, _AND RESERVES )
Called up shaxe capltal:
Authorised,isgued and fully paid .
21,000 oxdinary £1 shihres 21,000
21,000 'A! ordinary £1 shares 21,000
Profit and loss account 32,184
£ 74,184
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1981

50, 868

12, 000
5,592
2,700
180
21,282
29,754
8,537
8, 400
~ 3,600
1,470
5,443
27,150

2, 604

65,472

3, 600

£ 69,072

21, 000

21,000

27,072

£ 69,072



ROBARTS (INVESTMENT) LIMITED 4.
NOTES TO THE ACCOUNTS for the year ended 31et MARCH 1982
BASTS OF ACCOUNTING

'Ihese\accounts are prepared under the historical cost convention as
modified by the revaluation of the freehold property.

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATTON

1982 1981
This is arrived at after charging:-

Anditors! remuneration 690 575
Directors! fees 3,000 1,500
TAX ON PROFIT ON ORDINARY ACTIVITIES 1982 1981

Cozporation tax on curwent year's profits at 40%%
payable st January 1983 10,958 8,537
Adjustment in reaspect of earliex years - 527
£ 10,958 £ 9,064
BREEEEEERS

The company's pollcy is to provide for deferred taxation at the current rate of

* gorporadtion’ tax:on future liabilities resulting from the difference between iltems

in the accounts and their treatment for taxation purposes only to the extent that ;
there is a reasonable probability that payment will fall due in the foremeeable y
Tutuxe. ’

The directors do not foresee any liability to deferred taxetion arising in b
the foxeseeabla Lfuture. ;

FIXTD ASSETS

These comprise froehold property as followsim ¥
~ 1982 1981 8

Opening coat 2,564 2,564 i

1962 revaluation 48,304 48,304 3

Additions in the year ’ 3'7,000 - |

£ 87,868 £ 50,868

No provision is made for depreciation. In the opinion of the directors the
market value of the propexty at 31st March 1982 was approximately £340,000
(1981 - £300,000), realisation of which would have given rise to an estimated
£75,000 taxation ligbility. ‘

INVIESTMENT

This comprises a 15% debenture seoured on the assets of Marlboro Mb'{:aii;g’(st. Albans ,
Iimited repayable on or before 31st October 19835. 2 -



Pz 5.
re ROBARTS (INVESTMENT) LIMITED
STATEMENT OF SOURCE AND
_APPLICATION OF FUNDS for the year ended 31st MARCH 1982
1962 1981
SOURCE
Profit on ordinary activities before taxation 24,470 19,649
APPLICATION
Purchase of freehold property 37,000 -
Purchage of debenture - 12, 000
Dividends paid 8, 400 6,300
Corporation tax paid 10,958 56,359 7,233 25,533 o
(31,888) (5,884) |
WORRING GAPITAY, MOVEMENTS i
Debtors (3,211) (5,672)
Ioans to/from directors 5,000 27,780
Creditors 5,108 6,897 2,618 24,726
(INCREASE) IN BANK BORROWINGS & (24,991) £18,842




