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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 644949

Charge code: 0064 4949 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th March 2022 and created by PAFRA ADHESIVES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 22nd March 2022 .

Given at Companies House, Cardiff on 25th March 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Pehenture

Dated 1§% MG AN 2022

Betwezen

()

Patra Adhesives Limited, a corpany- incorporated in Fngland and Wales with company

nunhe 006494949, with its registered office at New Derwent House, 69-73 T hechalds Road,

London, WC1X 8TA, United Kingdom {the “Chargor™); and

{2 KRBC Bank NV of 111 Old Broad Strecl, Londou BC2N 1BR, United Kingdom {the “Bank”,
which expression shall include any assignes or suceessor in fitle),

Hecitals

A The Bank may fiom tite fo time make banking, puarantes or other facilities available to the
Chargor.

B The Chargor enters inta this Debentuve in order to provide security fo the Baok for the

Chargor’s obligations under such facilities.

‘This deed witnesses:

Definitions and interpretation
Tn this Debenture the following definitions apply.

“Charged Praperty” means the property, assets and income of the Chargor mortgaged or
charged to the Bank (whether by way of legal morigage or fized or floating charge) by or
pursuant to this Debenture and sach and every part thereof,

“Encumbrance” means any mortgage, charge, pledge, hypothecation, lien, assignment,
option, right of set-off, right to acquire, right of pre-gmption, security interest, trust
arrangement and any other equity or preferential right or any agresment or amangemaent o
create any of them.

“Eavironment” means all or any of the following media: air {including air within buildings or
other struciures and whether above ot below ground); land (inchuding buildings and any ather
structures or erections in, on or under i and any seil and anything below its surface); land
covered with water; and water {including sea, ground and surface water),

“Enviropmental Law” means any statutory or common law, ireaty, convention, directive or
regulation having legal or judicial effect whether of a criminal or civil nature, concerning:

{a} pollution or contamination of the Environment;

{b) harm, whether actual of potential, to mankind and human senses, living organisms and
ecological systems; or

{c) the emission, leak, releass ov discharge into the Environment of noise, vibration, dust,
fumes, gas, odours, smoke, steam, effluvia, heat, light, radiation {of any kind),
infaction or electricity and any matter or thing capeble of constituting a nuisance or an
actinnable tart of any kind in respect of such matters.
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“Hvent of Default” means any non-payment by the Chargor or any other obligor of any
amount dus and payable under any Finance Document, any other breach by the Chargor or any
other obligor of its obligations under any Finance Document or any other event o
circumstance which constitites an event of default (however described) under any Finance
Document.

“Fingnce Docament” means any document creating or evidencing the terms of any Secured
Obligation,

“Tloating Charge Property” has the meaning ascribed to that term in Clause 3.1(i).
“Legally Mortgaged Property” has the meaning asoribed to that teem in Clause 3.1{z).

“Potential Event of Default” means any event or clrowmstance which may become (with the
passage of time, the giving of notice, the making of any determination ar any combination
thereof) an Event of Default.

“Heceiver” means a recsiver appointed pursuant o the provisions of this Debenture or
pursuant to any applicable law including a receiver and managsr.

“Behedale” means the schedule to this Debenture.

“Secured Obligations” means all aclual, comingent, present and/or future obligations and
liabilities of the Chargor to the Bank, whether as principal or surety and whether alons or
jointly with any other party or parties, and Including fnierest, logal and other costs, charges
and expenses,

“Becurity” means the security constituted by this Debenture,

“Subsidiary” of a company or corporation means any person which is a “subsidiary
undertaking” of such company or corporstion as defined pursuant to Section 1162 of the
Companies Act 2006,

Clause headings ate for convenience of reference only and shall not affect the construction of
this Debanture.

In this Debentire (unless otherwise provided):

{8} references to Clauses and the Scheduie are to be construed as references to the Clauses
of, and the Schedule to, this Debenture as amended or varied from time {0 time and
references to sub-Clauses shall unless otherwise specifically stated be construed as
references o the sub-Clauses of the Clause in which the reference appears;

{1 references to this Debentwre and any provisions of this Debenture or to any other
document or agreement are {0 be construed g3 references to this Debenturs, those
provisions or that document or agrecment as is in force for the time being and as
amended, varied, supplemented, substituied or novated from thoe to time;

{c) words importing the singular shall include the plaral and vice versa;

{d) references to a person shall be constiucd so as to include that person's assigns,
transferees or successors in title and shall be consirued as incinding references to an
individual, fitm, parciwership, joint venture, company, corporation, unincorporated
body of persons or any state or any ageney thereof;
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3.1

{e)

®

(g

()

seforences to any statite or statutory provision inelude any skatute or statutory
provision which amends, extends, consolidates or replaces the same, or whichy has
Baen arended, extended, consolidated or raplaced by the same, and shatl include any

corders, regulations, struments or other subordinate legislation made under the

relevant statute;

references to liahility or liabilitles are to be constitied to felude all liabililies and
obligations whether sctual, contingent, present or fulue sod whether inciured. solely
or jointly;

the words “other” and “otherwise” shall not be construed efusdem generis with any
foregoing words where a wider constraction is possible; and

the words “including” and “in particular” shell be construed &s being by way of
illustration or emphiasis only #0d shall not be eomstraed as, nor shall they take effect
as, imiting the generality of any foregoing words.

{gvenant to pay

‘The Chargor covenants with the Bank that it will on demand pay and discharge the Secured
Obligations when due to the Bank.

Maorigages, fixed charges and flosting chavge

The Chargor, with full title puarantee, as continuing security for the payment of the Secured
Obligations hereby charges in favour of the Bank:

{2)

{b)

()

(@

by way of legal mortgage ail ostates or interests in the freehold, leasehold and other
immovable property deseribed in the Schedule and the proceeds of sale thersof and all
buildings and trade and otber fixtures on any such property belonging to or charged to
the Chargor from time to time (the “Legally Movtgaged Property™),;

by way of fixed charge ali estates ov interests in any frochold, leasehold and other
immovable property pow or at any time duwing the continuance of this security
belonging to the Chargor (other than {f) the Legally Morigaged Property and (i} any
leaschold property held by the Chargor under 2 lease that either precludes absoluely,
ot requires consent of a third party to, the creation of security over the Chargor's
leaschold interest in that property) and the proceeds of sale thereof and all buildings
and trade and other fixtures from time to time on any such property belonging o ar
charged to the Chargor,

by way of fixed charge all plant, machinery, vehicles, computers and office and other
equipment owned by the Chargor both present and future;

by way of {ixed charge all stocks, shares, debentures, bonds, notes and loan capital of:
(i any Subsidiary; and

{il} any other body corporate;

and all rights to subscribe for, redeem, convert other securities jnlo or ofherwise
acquire any of the same which may now or hercafter belong to the Chargor, together

with all dividends, interest and other income and all other rights of whatsoever kind
deriving from or mcidental to any of the foregoing;
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3.2

3.3

4.1

{} by way of fixed charge the goodwill of the Chargor and iis uncalled capital now or at
auy time hereafler in existence;

{fHy by way of fixed charge all copyrights, patents, patent applications, licences, trade

matks, radenames, kaow-how and inventions or other righis of every kind deriving

- thevefrom now or at any time hereafter belonging to the Chargor and all fees, royaltics

and other rights of every kind deriving froms such copyrights, patents, trade marks,
tradenames, know-how and inventions;

(= by way of fixed charge all or any of the amounts now or from fime to time after the
date of this Debenture standing to the credit of any account of the Chargor with the
Bank together with any inferest acerued or acorning from time (o time on any of those
amounts and all the other rights and cipims of the Chargor in respect of any of those
amounts and accounts;

{h by way of fixed charge all present and fature book and other debty and monelsry
claims now or at any time hereafter due or owing o the Chargor (the “Diebts™) and all
moneys which the Chargor receives in respect thereof together with all rights relating
thereto inchuding any seouwrity and remedies therefor; and

{i) by way of floating charge the whole of the Chargor's undertaking and ali s property,
assets and rights, whatsoever and wheresoever, present and future, other than any
property or assets from fime to time or for the time being effectively morfgaged or
charged to the Bank by way of fined charge by this Clause (hereinafier referred to as
the “Floating Charge Property™).

The security constituted by or pursuant to this Debenture ghall be in addition t and shall be
independent of every bill, note, guarantes, mortgage, pledge or other security which the Bark
may at any time hold in respect of any of the Secured Obligations and it is hercby declarad
that no prior security held by the Bank over the Charged Property or any part thereof shall
merge in the security created hereby or pursuant horeto,

Paragraph 14 of Schedule Bl o the Insolvency Act 1986 {incorporated by Schedule 16 of the
Enterprise Act 20002} shall apply to any {loating charge created purguant to this Debenture.

Hestrictions on Charged Property
Negative Pledge

The Chargor hereby covenants that without the prior written consent of the Bank it shall not
nor shall it agree or purport io:

{(z) preate or permit to subsist any Encumbrance whether in any such case ranking in
priorily to or parl passu with or after the security created by this Trebenture save to the
extent permitied or required under any Finance Documend; or

(b) sell, discount, factor, transter, lease, lend ov otherwise dispose of, whother by means
of ope or a number of iransactions releted or pot and whether at ope time or over a
period of time, the whole or any part of tis undertaking or assets except as permitied
under any Finange Document,
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7.1

Further assarance

The Chargor shall, at the request of the Bank and at the expense of the Chargor, forthwith do
any other acts and things and execute in favour of the Bank, ar as it may divect, such further or
other legal assignments, bansfers, mertgages, chacges, secutitics and other deeds and
documents as the Dank may require, in such form as the Bank may require, in order to:

{a) porfect or improve the security intended to be conferred on the Bank hy or pursaast {o
this Drebenture; of

{h) facilitate the realisation of &l or any of the Charged Property and exercise all of the
rights and powers conferred on the Bank, any Receiver, any adminisirator ot any
delegate for the purpose of such realisation or in connection with such realisation.

The obligations of the Chargor under ihis Clause shall be in addition to and not in substitution
for the covenants for further assurance deemed to be included herein by virtue of the Law of
Property (Miscellaneous Provisions) Act 1994,

The Chargor shall immediately after the execution of this Debenture (or upon becoming
possessed thereof at any time heveafler) deposit with the Bank all deeds, certificates and other
docurients eanstitnting or evideneing title to its-real property comprised within the Charged
Property or any part thereof. '

Conversion of floating charge and automatic crystatiisation

If, at any time, an Event of Default or Potential Event of Defuult occurs or the Bank believes
that any assets of the Chavgor are in danger of being scized or sold under any form of distress,
execution or other similar prosess then without prejudice to the provisions of Clause 6.2 the
Bank may, hy notice in writing to the Chargor, convert the fleating charge created by this
Debenture inio a fixed charge in relation to the assels specified in such notice (which assets
nead not be exclugively those asscts which are in danger of seizure or sale) and the Bank ghall
further be entitled {but not bound) to take possession of ar appoint a Receiver of sueh assets.

if the Chargor charges, pledges or otherwisc encumbers (whether by way of fizxed or floating
security) any of the property, assets and income comprising the Floating Charge Propetty or
attempts so to do without the prior consent in writing of the Bank or if any creditor or other
person levies any distress, excontion, sequesiration or other process against any of the said
propety, assets and fneonte then i the absence of any notics o ather dcton by the Bank
nursuant to Clause 6,1 the Hoating charge hereby cregted shall sutesmatically opétide ag a Hked
charge farthwith upon the accurrence of such event.

Insurance

The Chargor shall at all times duving the subsistence of the security constituted by or pursuant
ta this Debenture comply with all covenants, undertakings and conditions 4s to insurance of
any part of the Charged Property imposed hy the terms of any leass, agreement for lesse or
any tenancy wider which the Chatgor derives its estate or interest thevein and, subject to the
foregoing and so far as not inconsistent with the said terms, the Chargor shall at /11 such times:

{a) cause all buildings, trade and other fixtures apd all plant, machinery, velicles,
computers and office and-other-equipment and all gtocic'in trade: forming part of the
Charged Property to be insured and to be kept insured-in such insarance office, i such
amounts and against such risks as the Bank may reguire from time o time, but
atherwiss in such insueance office of repute as shall have been selected by the Chargor
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7.2

8.1

or with Lloyd's underwriters on the eguivalent basis as insurances are maintained by
prident companies carrying on businesses comparable with that of the Chargor and on
a comparable scale as regards the property and assets insured, the insuied risks and the
classes of risk to be covered and the amount of the insurance cover:

(b} cause the interest of the Bank in all parts of the Charged Property that are for the time
being fnsured otherwise than in the joint names of the Bank and the Chargor {o be
noted by endarsement on the policy or policies of insurance relating thereto;

()] duly and punctually pay all premiums and other moneys dus and pavable nader all
such insurances as aforesaid and promptly upon request by the Bank produce 1o the
Bank the prembum reccipis or ofhar evidence of the payment thereol and

{d) on demand by the Bank, deposit all policies and other contracts of insurance relating
to the Charged Property or any part thereof with the Bank ov produce the same fo the
Bank for inspection.

If the Chargor shall be in defauli in complying with Clause 7.1, the Bank may but shall not be
obliged to effect or renew any such insurance as is mentioned in that Clauss either In its own
name or in its name and that of the Chargor jointly or in the pame of the Chargor with an
cndorzement of the Bank's interest. The moncys expended by the Bank on so effecting or
renewing any such insurance shall be reimbursed by the Chargor to the Bank on demand and
until so reimbursed shall carry interest al the rate of one (1) per cent abave the Bank®s base
raie from thme to time from the date of payment to the date of reimbursement {after as well as
hefore any judgment),

All clalms and moneys received or receivable under any such insurances as aforeseid shail
(subject to the rights and elairns of any lessor or landlord of any part of the Charged Property)
at the direction of the Bank be applied either in making good the loss or damage in respect of
which the same has been received or in ar fowards the discharge of the Secured Obligations.

Undertakings by the Chargor

The Chargor hereby undertakes with the Banlc that it will at all times whils there shall subsist
any security constituted by or pursuant to this Debaninee:

{a} keep all buildings, trade and other fixtures, fixed and other plant and machinery
forming part of the Charged Property in good and substantial repair and permit the
Bank, its officers, employees and agents free acooss at all reasonable times to view the
state and condition thereof, provided that the Bank shall have given the Chargor
reasonable prior notice of its desire o exercise s rights under this Clavse and
requested acosss accordingly;

o) prescrve, mainiain and renew as and when necessary all copyrights, Heences, patents,
trade marks and other rights requived in comnection with its business;

{c) chserve and perform all covenants and stipulations from time fo time affecting its
freehold or leasehold property or the mode of user or enjovment of the same including
all Environmental Laws and not without the prior consent in wiiting of the Bank enter
into any enerous or restrictive obligations affecting any such property or make any
structwral or material alteration thereto o do or suffer to he done on any such property
anything which is a “development” as defined in section 55 of the Town and Country
Plarming Act 1950 nor do or suffer or omit to be done any act, matter or thing
whereby any provision of any Act of Parliament order or regulation from time to time
in foree affecting any such property is infringsd;
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9.1

{d} observe and pecform all covenants resetved by or comfained in any lesse, agreement
for lease or tenancy agreement under which any parl of the Charged Property may be
teld and will not without the consent of the Banl vary, surrender, cancel, assign ov
otherwise dispose of or permit to be forfeited auy leasebold interest foreing part of
the Charged Property or agree any rent review;

{g) not without the prior written consent.of the Bank part with possession of the whole-or
any part of, or-conter an any other person any zight or Heente Lo oceupy, ot gt any
licence lo assign or sub-let any lond or buildings forming pait of the Charged:
Propetty,

{f; not without the prior written consent of the Bank allow any porson other than itself to
be registercd under the Land Regisiration Act 2002 as propristor of the Chargad
Property or any part of it or create ov pernit-1o arisc sny interest which falls within
either or both of Schedutes 1 and 3 of the Land Registration Act 2002 affecting such
property and the reasonable costs mowred by the Bank of lodging a caution against
figst registration of the title to such property or a land charge (af waregistersd) or any
part of it, shall be an expense propedy incurred in relatign to this Debenture;

{g} indemnify the Bank (and as 2 separaie covenant any Receiver or Beceivers appointed
by it) againat all existing and future rents, (axes, rates, duties, fees, renawal fees,
charges, assessments, inpositions and oulgoings whatsogver {whether mmposced by
deed or statute or otherwise and whether in the nature of capital or revenue and even
though of a wholly novel character) which now or at any time dJuring the continuance
of the security constituted by or pursuant to this Debenture are properly payable in
respect of the Charged Property or amy part therenf or by the owner or occupier
thereoT: and

{h) nat without the prior consent of the Bank make an application, or consent or conceds
to the application by any third party, to the Land Registrar to malke any eniry on the
vegisier of Hils of the Legally Mortgaged Property ot the Charged Property or any part
thercof, 25 the case may be,

If any such.sums as are teferred to in sub-paragraph (g) above shall be paid by the Bank {or
any such Recdiver or Receivers), the same shall be reimbursed by the Chargot to the Bank on
demand and until so reimbursed shall bear intercst at the tate of one (1} per cent above the
Banlcs base rate froin Hme to time from the date of payinent to the date of reimbursement
{after as well as beforve judgment). :

Powers of the Bank

At wny Hme efier the Bank shall have served notice on. the Chargor demanding payment or
discharge by the Chargor of all or iy of the Secured Obligations, in whole or i part, or if

equesied by the Cliargor, (and without prejudice:to any other right or remedy. of the Bank),

the security constituted by this Debenture shall be enforceable and the Bank niay exercise
without further notice and without any of the restrictions contaitied in section 103 of the Law
of Property Act 1925, whether or not it shall have appointed a Receiver, all the powers
conferred on mortgagees by the Law of Property Act 1925 and all the powers and diseretions
conferred by this Debenture,

The statutory powers of leasing, lefting, entering inte agreements for leases or letlings and
accepting and agreeing to accept surrenders of leases confersed by sections 9% and 100 of the
Law of Property Act 1925 shall not be exercisable by the Chargor in relation to any part of the
Chatged Praperty without the prior written consent of the Banle, Tn addition to-such statutory
;}E}W{;m the Bank shall have power after serving the notice referred to in Clause 9.1 to loase or
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2.3

5.4

i8
103

XHE

1.4

10,5

10.6

make agreements for leases at a premiwm or otherwise and accept surrenders of leases and
generally without any restriction on the kinds of leases and agreemeniz for leases that the
Dank may make and genesally without the necessity for the Bank to comply with any
restrictions imposed by or the other provisions of the said sections 99 and 100, The Bani may
delegate such powers to any person and no such delegation shall preclude the subsequent
exercise of such powers by the Bank Hself or preclude the Bank from making 2 subsequent
delegation thereof to somne other person and any such delegation may be revoked,

The restriction on the right of consolidating mortgage securities contained in section 93 of the
Law of Property Act 1925 shall not apply o this Debenture,

So far az permitted by law, neither the Bank nor any Recelver shalt by reason of it or any
Receiver entering into possession of any part of the Charged Property when entitled so 1o do
be lable to account as mortgagee in posseasion or be Hable for any loss or realisation or for
any default or omizsion for which a mortgagee in possession mighi be liahle,

Appoiniment of Recelver or adminisiraior

At any thime and from time o time after the Bagk shall have served notice on the Chargor
demanding the payment or discharge by the Chargor of all or any of the Secured Obligations
or if requested by the Chargor, the Bapk may {a) appeint one or more persons o be a Receiver
or Receivers of the Charged Property or any pari thereot and Jor (b) appoint an administvator
of the Chargor.

Subject to section 45 of the Insolvancy Act 1988, the Bank may (i} remove any Receivar
previousty appoinied hereunder, and {ii) appoint another person or other persons ss Recefver
or Receivers, either in the place of a Receiver so rernoved or who has otherwise ceased to act
or to act jointly with a Receiver or Receivers previously appointed heraunder.

If at any time and by vitue of any such appeintment(s) any two or more persons shall hold
office as Receivers of the same assets or income, such Receivers may act jointly and/or
severally so that each one of such Receivers shall be entitled (unless the contvary shall be
stated in any of the desd(s) or other instrument(s) appointing them) to exercise all the powers
and discretions hereby conferred on Receivers individually and to the exclusion of the other or
others of them.

Every such appointment or removal, and every delegation, appointment or removal by the
Bank in the exercise of any right o delegate iis powers or to remove delegates herein
contained, may be made in writing under the hand of any duly authorised officer of the Bank,

Every Recelver shall have:

{a} all the powers conferred by the Law of Property Act 19235 on morigagees in
possession and receivers appointed under that Act;

{by all the powers specified in the Schedule of the Insolvency Act 1936 {(whether or not
such Receiver is an administrative receiver within the meaning of the said Act); and

{c} all the powers of the Bank hereundaor.

Inn making aoy sale or other disposal of any of the Charged Property in the exercise of their
respective powers, the Receiver or the Bank may accept, as and by way of consideration for
such sale or other disposal, cash, shares, foan capital or other abligetions, including without
limitation consideration flucmating according to or dependent upon prafit or Wmover and
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109

11

P

consideration the amount whereof i8 to be determined by a third party,  Any such
cohsideration may be receivable in a Tump sum or by instalments.

All maneys received by any Receiver appointed under this Debentuse shail be applicd (subject
always to the provisions of the Enterprise Act 2002) in the following order: (1) in the payinent
of the costs, charges and expenses of and incidental to the Receivet's appointment and the
pavment of his remuneration; (2) in the payment and dizchatge of any outgoings paid and
{abilities incuved by the Receiver in the exercise of any of the powess of the Receiver; (31in
praviding for the matters (other than the remuneration of the Receiver) specified in the first
three paragraphs of section 1098} of the Law of Property Act 1925 {4y in or towards payment
of any debts or claims which ate required by law o be paid in préfeicnce o the Secnred
Obligations but only to the extent o which such debts or clairns have such prefarence; (5) in
or towards the satisfaction of the Secursd Obligations in such order as the Bank may
couclusively determine; and (6) any surplus shall be paid fo the Chargor or other person
entitled thereto, The provisions of this Clanse and Clause 10.9 shall take effcct as aad by way
of variation and extension to the provisions of the said section 109(8), which provisions &s su
varied and extended shall be decmed incorporated herein,

Every Receiver shall be the agent of the Chargor which shall be solely responsible for his acls
and defaults and for the payment of his remuneration.

Bvery Receiver shall be entitied o remumeration for his services at a rale io be fixed by
agreement between him and the Bank (or, failing such agreement, to he conclusively fined by
the Bank) commensurate with the work and responsibilities involved upon, the basis of
charging from time to time adopted in accordance with his current practice or the current
practice of fis firm and without being mited to the maxipwum rate specified in section 109(6)
of the Law of Property Act 1925,

Power of attorney
The Chargor hereby irrevocably appoints the following, namely:
{a) the Bank

{b) cach and every person to whom the Bank shall from time to fime have delogated the
exercise of the power of attotney conferred by this Clause; and

{c) any Receiver appointed hereunder and for the time being holding office as auch;

jointly and also severaliy fo be ils attorney or attorneys and In its name and otherwise on iis
behall to do all acts and things and to sign, seal, execute, deliver, perfect and do ail deeds,
instruments, docwmenss, aots and things which may be required for carrying out any obligation
imposed on the Chargor by or pursant io this Debenture (including but not limited to the
obligations of the Chargor under Clause 5.1 and the statufory covenant referred to in such
Clauss), for cartying any ssle, lease or other dealing by the Bank or such Receiver into effect,
for comveying ot tansferring any legal estate or other interest in laned or other properly oF
otherwise howsoever, for getting in the Charged Property, and generally for enabling the Banl
and the Receiver to cxereise the respective powers conferred on them by or pasuant © this
Dehenture or by law, The Bank shall have Tull power-tty delegate the power canferred on it by
this Clause, but no such delegation shall preelude the subsequent cxercise of such power by
the Banle itself or proclude the Bank from making a subsequent delegation thereof fo some
other person; any such delegation may be vevoked by the Bank at any Hime,

The power of attarney herchy granted is as regavds the Bank, its delegates and any such
Recciver (and as the Chargor hereby acknowledges) pranted hvevocably and for value ag part
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of the seourity constituted by this Debenture to secure propristary interests in and the
performance of abligations owed 1o the respective donees within the meaning of the Powers of
Attoimey Act 1971,

Protectjon of purchasers

Mo purchaser or other parson dealing with the Bank or its delegate or any Receiver appoinied
hereunder shall be bound to see or enquire whether the right of the Bani or such Receiver to
exercise any of its or his powers has arisen or become exercisable or be concerned with notice
to the contrary, or be concerned to see whether any such delepation by the Bank shail have
tapsed for any reason or been revoked.

Consclidation of accounts and set-off

In addition to any general len or similar rights fo which it may be entitled by oparation of law,
the Bank shall have the vight at any time and withoui notice to the Chargor to combine o1
consclidate all or any of the Chargor's then existing accounts with and liabilities to the Bank
and to set off or transfer any sum ov sums standing fo the credit of any one ar more of such
accounts in or towards satisfaction of any of the lishilities of the Chargor to the Bank on any
other account or In any other respect, The liabilities referred io in this Clause may be actual,
contingent, primary, coliateral, several or joint Habilities, and the accounts, sums and labilities
referrad to in this Clause may be denominated in any currency.

Currency

For the purpoze of or pending the discharge of any of the Secuved Obligations the Bank may,
i itz sole discretion, conver! any moncys yevetved, recovered or realised in any cwrency
under this Debenture {including the proceeds of any previous conversion under this Clause)
from its existing cwrrency of denomination into any other currency at such rate or rates of
exchange and at such lme as the Bank thinks it

Application

The Chargor shall have no rights in respect of the application by the Bank of any sums
toceived, vecovered or realised by the Bank under this Debenture.

Motices

Withowt prefudice to any other method of service of notices and commaunications provided by
law, a demand or notice under this Debenture shall be in writing signed by an officer or agent
of the Bank and may be served on the Chargor by band or by post.  Any such notice or
coenmimication shall be sent to the address of the Chargor as set out below:

Pafra Adhesives Limited
New Derwent House
69-73 Thecbalds Road

Loadon

WOIK 8TA

United Kingdom

Attention: The Board of Directors
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Any such notice or communication given by the Bank shail be deemed to have been received:

{a) in the case of a written notice Jodged by hand, on the Business Day of actual delivery
or the following Business Day if deliversd after the normal bidiness hpiis of the
Chargor; and

() if posted, on the secotid: Business Day following the day on which it was properly
despatehed by first class mail postage prepaid.

Any notice given to the Bank shall be deemed to have been given only on avtual receipt.,

Mew accounis

1f the Rank rescives or is desmed to be affected by notice whether actal or comstrustive of
any subsequent charge or other infterest affeating-auy part of the Charged Property aud/or tie
proceeds of vale thereof, then the Bank way open a new sccount or accounts inthe name of
tie Chargor. 1f (he Bank does ot open 4 néW accoimt of feeounts it shall nevertheless be
treated as i it lad-done so at fhe tine wher the notice was, or was deemed to he, received and
as from that time all payments made to the Bank shall be credited or be treated as having besn
credited to the new account or accounts and shalt ot operate to reduce the amount for which

this Debenture is secority.

Continuing securily

The security constituted by this Debonture shall be continuing and shafl not be considered as
satishied or discharged by any intermediate paymient or seltlement of the whale ar any pavi of
the Secured Ohligations and shall be Binding until all the Secured Obligations have been
discharged in full to the satisfaction of the Bank and the Bank has ceased to have any
olitigaticn whether actual or contingent to ke any credit or secommodation available o the
{Chargor.

Tacking

For the puiposes of section 94(1) of the Law of Property Aot 1925 and séction 49(3) of the
Land Registration Act 2002 the Bﬁ‘-ﬂiﬁ:ﬂﬁﬂ_’ﬁ’fms that it shall make furiher advances to the
Clhargoron the terms and sithject o the conditions of the Finance Documents.

Asgignment

Meither the Chiarged Properly nor any. banefit, interest ov vight which arises undet or i respect:
of the Charped Property shall be capable of assignment or transfer by the Chatgor, and the

Chavgor may nobassign, prrport o assigiy or otherwise déal with the whole or past of fie

Charged Propeity or gny such benefit, interest ot right, nor may the Chargor ercite or puport

{0 create or pertiil to come into being aiy Eaeumsrance (pfher than the Secmity) over-or dn
relation to the Charged Property or any such bengfit, interest or tightexcept undet the tevios of

this Debenture of the Finance Documents.

The Bank shall have u full and vafettercd vight to assign or sthierwise transfer the whole or any

part of the benefit. of this Diebenture to any person to whom a1 o any part-ofdis rights,

benefits and obligations under the Fidance Documets. are assigned or tansfened i

accordance with the provisions of the Finance Documents. The Bank shall be entitled ta

Page ‘s‘i '




21

211

212

213

3z

233

dizglose any information conceming the Chargor to any potentis] azsignes, transferes or any
porson wha may otherwise enter into coniractual relations with the Bank in relation to this
Debenture or in accordance with the Finance Documents,

Remedies cumulative eig,

The rights, powers and remedies provided i this Debenture are cumulative and are not, nor
ars they 1o be construed as, sxclusive of any rights, powers or remedies provided by law o1
atherwise.

No failure on the part of the Bank to exercise, or delay on {is part in exercising, any of is
respective rights, powers and remedies provided by this Debentuwre or by law (collectively the
Rights) shall operate as a walver thereof, nor shall any single or partial waiver of any of the
Rights preclude any frther or other exercise of that one of the Righis concerned or the
exercise of any other of the Righes,

The Chargor herchy agrees to indemnify the Bank and any Receiver against all losses, sctions,
olatms, costs, charges, expenses and Habilitles incwrred by the Bank and by any Reoeiver
{including any substitute delegate attomey as aforesaid) in relation to this Debenture o the
Secured Obligations (including, without limitation, the costs, charges and expenses incurred In
the carrying of this Dehenture into effect or in the exercise of any of the vights, remedies and
powers conferred hereby or in the perfection or enforceiment of the security constifnied hersby
or pursttant hereto or in the perfection or enforcetnent of any other security for or guarantes in
respact of the Secwred Obligations) or cccasioned by any breach by the Chargor of any of its
covenants or oblipations under this Debenture, The Chargor shall so indemnify the Bandk and
any Receiver on demand and shall pay Interest on the sum demanded at the rate per annum of
one (1) per cent above the Bank's base rate firnm time to time from the date on which the same
was demanded by the Baok or any Receiver, as the case may be, and any sum so demanded
together with any interest, shall be a charge upon the Charged Property in addition to the
moneys hereby securad.

Provisions severable

EBvery provision contained in this Debenture shall be severable and distinet from every other
such provision and If at any tizse any one or more of such provisions is or becomes invalid,
ilegal or mnenforceable, the validity, legality and enforceability of the remaiping such
provisions shall not i any way be affected therely.

The Bank's discretion and enforcement costs

Any liberty or power which may be exercised or any determisation which may be made
hereunder by the Bank may be exercised or made in the absolute and unfettered discretion of
the Bank which shall noi be under any obligation to give reasons therafor.

The Chargor hereby covenanfs and agrees that it will, on demand, pay to the Bank such
amounis as the Bank may from time to ime require to compensate the Bank for its inlernal
mgnagemont and admindgrative costs and expenses (including legal expenses) incurred in
comnection with the enforcement of this Debenture and the recovery of the *Sconred
Obligations.

A certificate by an officer of the Bank (i} as to the amount required under Clause 23.2 and
{ii} as to any sums payvable to the Bank herennder shall (save in the case of manifest ervor) be
conclusive and binding upon the Chargor for all purposes.
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Amendments

No amendments or waiver of any provision of this Debenture and ne consent to any depariure
by the Chargor therefrom shall in any event be effective unless the same shall be in writing
and signed or spproved in writing by the Back, and then such waiver or consent shall be
effective only in the specific instance and for the specific purpese for which it was given,

Amendments to Finance Docoments

This Debenture shall remain in foll force and effect potwithstanding any amendments or
variations fom time to time of the Finance Docoments and all references to the Pinance
Documents herein shall be taken as referring to the Finance Documents as amended or varied
from time to time {including, without limitation, any increase in the amount of the Becured
Obligations),

Counferparts

This Debenture méy be executed in any number of connterparts and this shall have the same
effect as if the signatures on the counterparts were on a single copy of this Debentuie,

Law

This Debenture, and any non-contractual obligations arising ot of ot in connection with this
Diebentae, shall be governed by and shall be construed in ascordance with English Taw,

n witness whereof the Charger has executed this Debenture as a deed and the Bank has executed this
Debenture under hand with the intention that it be delivered the day and year fivst before written.
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Sehiedule - The Legally Mortgaged Property

None.
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BExecuted ag 2 Deed by
Pafra Adhesives Limited
acting by a director,

in the presence of & witness

Sigred for and on behsif of
KBC Bank NY
by two sothorised signatoties

Mame: ) &ﬁ'\mm\*w.-.'_"

e REG Ee s e ERE

Title: Divector

R

Witness

Marme:

Name!: Owen Lcng
Title: Authorised Signatory

b kW

Name: Jason Prat
Title: Authorised Signatory
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